UNOFFICIAL COPYs o

. oEpT-01 $15.00
. THA444" TRaN 2071 01,08/88 10.11.06
84
S~
-

i8p Above This Line For Recording Data} : #7497 4 © “—-584124

Loan # 0010002060

MORTGAGE

THIS MORTGAGE (“Securit lnstrumenl" iven on JANUARY ,
19...88. The mo.wagor is. l'fl‘l iﬁ? PINSTER....
........................................................................ ("Borrower") This Security lnslrumenl n 3|ven lo
v ORTGAGE. COMBANY 4. ING ...t sn et sibenans , which is organized and existing
B%B\eiaww'mqf &?%E, 1 60532 ., &nd whose addresa is .....................................................
.................................................................... .. ("Lender™).

Borrower owes Lender thoneisipal sum of mmwmg 90, 000
Dollars (US. §.......... 40;00 ........... ). 'I'his dehl is ewdenced by Bcrrower I nole

..............................................................

dated the snme date as this Sevu w Instrumeni ("Note'3 which provides for monthly payments, with the full debt, if not

paid carlier, due and payable ovi ..... JANUARY.. 2&t..... . This Security Instrumeni
sccures to Lender: (a) the repaymeit of the debt evndenced by the Nme. ‘with lmerest. and aII renewals, extensions and

modifications; (b) the payment of all ot.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performar’e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower does hereoy mortgage, grant and convey to Lender the following described property
located in «oooiieennririnecnen K County, lilinois:

UNYT NO, 276 AS DELINEATED ON SULVaY OF THE FOLLOAWING DESCRIBED PARCEL OF
REAL. ESTATE (HEREINAFTER REFERRED TO AS PARCEL): THAT PART OF LOT 3 IN
ALBERT SCHORSCH SCNS' CATHERINE OOURS TRACT NO. 1 IN THE NCRTH 1/2 OF THE
SCUTHEAST 1/4 OF THE NORTEWEST 1/4 OF £JCOION 11, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN. D"SG%IBED AB FOLL(WS: COMMENCING
AT THE NORTHEAST CORNER OF LOT 1 IN SAID ALUFRT SCHORSCH S5QNS' CATHERINE
COURTS TRACT NO. 1; THENCE WEST ALONG THE N.R7H LINE OF SAID LOT 1 AND THE
NORTH LINE OF SAID LOT 3 IN BAID SURDIVISION 7J4..00 FEET TO THE FLACE OF
BEGINNING OF THE LAND TO BE DESCRIBED; THENCE SCU7H AT RIGHT ANGLES TO THE
LAST DESCRIBED LINE 313,50 FEET; THENCE WEST AT PRSCAT ANGLES TO THAT LAST
DESCRIBED LINE 313,50 FEET TO THE NORTH LINE OF SAID LIT 3; THENCE EAST
ALONG SAID NCRTH LINE 175.96 FEET TO THE FLACE OF BIGINPING, IN COOK
CQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "2" TO DECLARATION OF
CONDOMINIUM MADE BY MCNERNEY-GCSLIN, INC., AN ILLINCIS "CATORATICN, RECORDED
IN THE OFFICE OF THE RECORDER OF COOK CCUNTY, ILLINOIS, Rd “OUMENT NUMBER
24035130; TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEFTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISNYG ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SUvRY), ALL

IN COOK COUNTY, ILLINCIS.

[ -/04397.

...............................................................................................................

981218

~-£8-012486

TAX I.D. NO.# ‘N.WW’M’
% . ...GHIcARs0

8523 WEST CATHERINE #276

..........................................................

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against alf claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnnonnl use nnd non-unlform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering.res .

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 928 (1/88)
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1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the dny monthly payments are due under the Note, untit the Note is paid in full, n sum ("Funds") equal to
one-twelfth of: (a) yenrly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items,” Lender may estimate the Funds duc on 1he
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen? is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accnunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow items, sha)l exceed the amount required lo pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [ the
amount of the Fviils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessecy i make up the deficiency in one or more payments as required by Lender.

Upon payme:ii in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L-ndzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics 1%-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gaizst the sums secured by this Security Instrument.

3. Application of I'ay nents, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs ) and 2 shall be apriiec: first, to late charges due under the Nate: second, to prepaymeni charges duc under the
Note; third, to amaunts payable ander paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Borr >wer shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority zvsr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tl«aianner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 10 the person wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. (T Barrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any [1en which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligationsezuved by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcemeni ol e iten in, legal proceedings which in the Lender's apinion operale 1o
prevent the enforcement of the lien or farfeiture of ainy part of the Property: or (¢} secures from the holder of the fien an
agreement satisfactory 1o Lender subardinating the lien to/nis Security Insirument. 1f Lender determines that uny part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisfy the lien or ta%ke one or more of the actions set forth above within 10 duys
of the giving ol notice.

S, Hazard Insurance. Borrower shall keep the improvemap’s now existing or hereafler erecied on the Property
insured against foss by fire, hazards included within the ierm “extenced coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrawer “:Gject (0 Lender's appraval which shall not be
unrensunably withhetd.

Al insurance palicies nnd renewals shall be acceptable to Lender and shal! lnclude o stnndanrd morignge clause.
Lender shall have the right to hold the policies and renewals. If Lender requircz, Zorrower shall promptly give 1o Lender
all receipts of paid premiums and renewa! notices. In the event of Joss, Barrower a'2ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha): =z spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's necurity is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any ercesy paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thu! the insirance carrier has
offered to setile o claim, then Lender may collect the insurance proceeds. Lender may use the proceess *< repuir or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 3U-sin: period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal siieit rot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immuedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Enstrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titic to the Property, the leaschold ard
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ! Borrower falls to perform ihe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Properly. Lender's actions may include paying any sums secured by a llen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

%
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ST UNQEBIGIAL GRPY: ¢

THIs CONDOMINIUM RIDER is made this ....c.coeerr o3 e day of oo
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
he "*Borrower") to secure Borrower's Note to
................................................................ (the “Lender™)

of the samie dite and covering the Property described in the Security Instrument and located at:
" ESHRSE CAERAE 4278, IR0, TELINOTE B08SE T T
i’ropon Mdr“‘

The Property includes a unit in, together with an undivided interest in the common elements of, a condomintum project

known as: INNISBROOK CONDOMINIUMS

Rire" o1 CORSBamIA NI BVBGH +T
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association™) holds title to property for the benefil or usc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Corioninium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituert Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condumizium Project; (1i) by-laws; (iil) code of regulations; and (iv) other equivalent documenis. Borrower shall
pramptly pay, when deall dues and assessments imposed pursuant to lhe Constituent Documents.

B. Hazard Inzursace. S long as the Owners Association maintains, with o gencrally accepted insurance carrier, a
“master” or “blanket” poiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor the periods, and against the hazards Lender requires, including fire snd hazards included

within the term “extended covernre,” then:
(i) Lender waivestie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for baezs rd insurance on the Property; and
(i) Borrower's obligatica 2inder Unifarm Cavenant 5 (o mauintain hazard insurance coveruge on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Associalion policy.

HBorrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

In the event of u distribution of hazird inurance proceeds in licu of restoration or repair following a lass to the
Property, whether to the unit or to conunon elevrms, any procecds puyable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured vyhe Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shul! tuke such actions as may be reasonable to insure thut the Owners
Associstion maintns a public linbility insurance policy ncreptnble in form, amount, und extent of coverage (0 Lender.

. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, payuble to Barrower in
connection with any condemnation or other taking of all or a(y rart of the Property, whether of the unit or of the common
elements, or for uny conveyance in lieu of condemnation, are heseby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Fasicarient as provided in Uniform Covenant 9.

¥. Lender's Prior Consent, Borrower shall not, except aftel zotice to Lender and with Lender's prior written
vonsent, cither purtition or subdivide the Property or consent to:

(i} the abandonmen) or termination of the Condominiuin Proizst, except for abandonment or termination
required by law in the cuse of subsiantial destruction by fire or other casualty ur it the case of a taking by condemnation or

eminent domuain;
(i)} any amendment to any provision of the Constituent Documents if it e provision is for the express benefil of

Lender,
(i) termination of professionul management and assumption of self-maagemient of the Owners Association;

or
(iv) any action which wouid have the effect of rendering the public liability inzurance covernge maintained by

the Owners Associstion unacceptable lo Lender.
F. Remedies. If Borrower does not pay condominium ducs and assessrments when due, ihei Siender may pay them.

Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrowe( secured by the Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall beur introas from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 1o Borrawer reqecsting piyment.

BY SIGNING BE1 Ow, Borrower accepts und ngrees to the lerms and provisions contained in this Condominium Rider.
v ’ 4 .
>{'(‘...._.,.(.{a’ i S s LA (SEh
ZABETH KIRYKOWICZ / ' ”ﬁ :
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