™ UNOFFICIAL COpyasn .

W Cald No.
State of fliinois Mortgage 13115203241-703 / 2038
LOAN #00041974(0094)
This Indenturs, made this ~ 23pp  day of DECEMBER 18 g7 . between
THOMAS M, KREIGH , DIVORCED AND NEVER SINCE REMARRIED
. Morigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
4 corporation ofganized and oxisting undor the laws of THI. STATE OF COLORADO

Morigegoe.
Witnessath: Tral v'horeas the Morigapor is juslly indebled to the Morlgagee, as is evidenced by a cerlain promissory note bearing

even date herewilh, in 1*.c principal sum of

ONE HUNDRED THIRTE™N THOUSAND EIGHT HUNDRED SIXTEEN AND 00/100
Doilrs (§ 113,814,454 I payable with inlerest al the rale of ELEVEN AND ONE-HALF
por cenfum { 11,500 %) zér.annum on the unpaid balance uniil paid, and made payable lo the order of the Morigages at its

office in 7900 EAST UNICN AVENUE, SUITE 500
DENVER, CO 80237 , or 81 such
other place as Ihe holder may designale in wriling. and delivered; the said principal and Inferest being payable in monthly insialiments of

ONE THOUSAND ONE HUNDRED TWENTY SEVEN AND 11/100
Dollars (§  1,127,1), )

Q FEBRUARY 1 49 B8 , and a liks #4m on the lirsl day of each and every month thareafie until (he note is
(h fully paid, exceplt that the final payment of principal and interasi, if not sooner paid, ghall be due and payable on the lirst day of

Iy JANUARY . 2018 A
Now, Therelore, the said Morgagor, for the better securing ol ithe payriani of said principal sum of money and interast and the (% v
parformance o the covenants and agreements herein contained, does by Inuse presents Mortgage and Warrant unto the Morigages, N
lg sucCossors of 18signs, the loliowing describad Peal Estata situate, lying, id beirg.in the county of I3
COOK and lhe State of linois, to wi: 8
STRDTVISION OF T SO0TH PALE OF TG SOUTIERST COARTER OF TH SO0RINEST QUARTER
OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE 'IHIPD“:RIF}CIPAL IDIAN,
IN COOK COUNTY, ILLINOIS,

PERMENANT TAX 1D#: [3-23-332- Or F&
o v12530 | T4 TR 2876 GL/08/85 19,2600
Wik p = -38-012530
COOK COUNTY RECORDER

ALSC KNOWN AS:
3230 NORTH CENTRAL PARK AVENUE
CHICAGD , ILLINDIS 60618 00 MAIL

Together with all and singular the lenamenis, hereditaments and appurtenances thareunio balonging, and the rents, issuas, and
profits thereo!. and all apparatus and fixtures of avery kind lor the purpose of supplying or distributing heat, light, water, or power, and
all plumbing and other fixtures in, or that may be placed in, any bullding now or hareafter standing on said land, and also all the estate,

right, title, and interas! of the said Mortgagor in and o said premises.

This form ig used in connaction wilh mortgages insured under the one- 1o louttamily programs of the National Housing Act which reduirg & One-Time
Mortgage Insurance Premwmm paymant (including saclions 203(b) and (1)) in accordance with Ihe regutations fot those programs.
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ain hsﬁ# 81:5203241 703 - 2038
LOAN #00041974 (0094)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider. dated this 23RD day ol DECEMBER 19 g7 . amends lhe
Mortgage/Deed ol Trusl of even dale by and belween
THOMAS M, KREIGH , DIVORCED AND NEVER SINCE REMARRIED

. hereinasiar referred 1o as Mortgagor, and
WESTAMERICA MORTGAGS COMPANY , A COLORADO CORPORATION
. hereinalter rete/red to as Mortgagee, as lollows:

The morigagee shall, with the prior approval of the Faederal Housing Commissioner, or his designee,
declare all sums secured by this mariyay? to be immedialely due and payable if all or a part ol the propetty
i sold or olharwise Iransterred (other than hy davise, descent or operalion of law) by the mortgagor, pursuant
to a contract of sale execuled not later \h=0-24 months atter the date of execulion of this morigage or nol
later than 24 months alter the dale of prior ‘rurster of the property subject to this morigage, to a purchaser
whose credit has not been approved in accorde nce with the reguirements of the Commissioner,

IN WITNESS WHEREOF,
THOMAS M, KREIGH , DIVORCED AND NEVER SINCZ REMARRIED

HAS set HIS/HER  hand(s) a;d sea.(=) the day and year first aloresaid.
{Seal]
4. [Seal)
|Seal)
Signed, sealed and delivered
in the presance of
(Seal

0LCc2Z1Nes

MRO477 DM 11°88 Paga 1ol




{

| UNOFFICIAL COPY -




. [_—’-

UNOFFICIAL CQPY

wht iy make progd of loss it not made protptly by Morlyagor,
and each insurance company concerned 1s hereby authorized
and duected to make payment for such loss directly lo the
Murtgagoe instead of 1o the Mortgagor and the Mortgagee jointly,
and the tnsurance procesds. of any part thereof, may be applied
by the Mortgagee at its option either 10 the reduction of the
indebtednass horeby securad or to the rastoration or repair of the
property damaged. In event of loreclosure of this mortgage or
other lranster of litte to the mortgaged proparty in axtinguishment
ol tha indebledness securad hereby, all right, title and interest ol
the Morlgagor in and 10 any insurance poficies then in force shall
pass to the purchaser or grantee.

Thatf the prammses. of any parl tharcol, be condomned under
any power ol emingnt domain, o acquired tor a pubtic use, the
damages. proceeds, and the consideration lor such acquisition,
1o the exient ol the full amount ol indabtednoss upon this
Mortgage and the Naia cecurad horeby remaining unpaid, are
heraby assigned by the Mriigagor 10 the Mortgagee and shall be
paidt lorthwith 1o the Morige et to be applied by it on account ol
the indebdtedness secured 1wrsuy. whather due or not

The Mortgagor Furthor Agreds *.at should this mortgage and
the notn secured hereby not be elgiole for msurance under the

_National Housing Act within SIXiY days

from the date hereo! (wntten statement ol a0y nfficer of tho
Depinment of Housing and Wiban Doveloprmir or aulhenzed
dgent of the Secrotiry at Ho&%nvq and Urban Develc pment dated

subsetuon! 1o the dnys’
tmis from the date of this mottgage, dechomg to msure sad no'o
and this mortgago beng deamed conclusive proo! of such
meligity). the Morigagee or the holder of the nole may. at ils
option. doclase all sums secured hereby immedely due and
payable Notwithsianding the {oregoing, 1his option may not be
exercisod by the Mortgageo when the ingligibifity lor insurance
utidur the National Housing Act is due to the Morigagee's failure
lo 1amit the morigage nsurance premium to the Depariment of

Housing and Urban Developmant.

In The Evant of defaull in making any monthly payment
provided lor hargin and in the note secured hergby for & penod
of thirly (30} days after the due dale tharaol, or in case of a breach
of any ulhar cavenant or agrewman! horein slipulated, then the
whiole of saidd principai sum remaining unpaid logother with
accrued interost theroon, shal, at the olaction of the Mortgages,
without nalicu, become mmoediatoly duo and payable.

And In The Evant thai the whole o said debt ts declared 10
o dun. the Morigagee shall have the nght immedialety to
foreclose this mortgage. and upon the hiing of any bill for thal
purpose, the court i which such bilhis tiled may at any lime
theroaftor eithar belore or alter sale. and without notice to the
said Morlgagor, a1 any parly claiming undor said Mortgagor, and
without regard (o the solvency of msolvency of ihe person ot
parsons hable for the payment of the indeblecness secured
hareby. at the time of such applications lor appointment ol &
receiver, o for an order to place Mortgages in possessson of the
promisas and withoul regard 1o the valuo ol Said promises or
whethe! the same shall ihan be occuped by the owne: of the
oquiy of redomption, as a homeslead, entor an ordor placing the
Morigagee in possession of the premuses. of APpOINL & receiver
for the banetit o! the Mortgagoo with power 10 calloct the rents,
is5uns. and prohts of tha sid premises during the pendency of
sugh lereclosure swit and, i case of sale and A dohiciency, dunng
the full statulory period of rodomphon. and such rents, 155uBs,
and profits whan coitected may be applied toward the payment of

IR SRR
Ihe indabtedness, costs. taxaes, insurance, and other ilems
necessary for the protection and praservation of the property.

Whanevert the said Morigapee shali be placed in possession ot
the above gescribad premises under &n order of a court in which
an aclion is pending to foracluge this mortgage or a subsequent
morigago, the said Morigagee, in ils discration, may: keep the
said promisas in good repair, pay such current or back laxes and
assagsments as may be due on the said premises. pay for and
maintain such insurance in such amounts as shall have been
tequired by the Morigageo; lease the said prerises 10 the
Mortgagot or others upon such tarms and conaitions, either wilhin
ot bayand any paripd of redemption, as are approved by the court;
coliect and recewve tha rants, issues, and protits for the use ol the
promisas herainabove described; and empioy olher persons and
expend itsell such amounts as aro reasonably nacessary 10 carty
oul the provisions of this paragraph.

And In Case of Foraclosure ol this mortgage by said
Mortgageo in any court of law or aquity. a reasonable sum shail
be allowed for the solicilor's fees. and stenographers’ fees ol the
complainant in such proceeding, and also for ali outlays for
documentary ovidence and the cost of a complele abslract of litlo
for the purpose ol such foraclosuro; and in case of any other surl,
of legal proceeding, wherein the Morigagee shall be made a party
therato by reason of (his morgage, its cosls and expenses, and
ihe roasonable feas and charges of Ihe attornaeys or solicitors o
the Morigagee, so mado parties, for services in such syil ot
proceedings. shall be a further lien and charge upon the said
pramises under tis morigago, and all such expenses shall
hecome so much addional indeblodnass secured hereby and bo

allowed in any decree toreciosing s mortgage.

And Thare Shall be Included in any decree loreclosing this
margage and be paid out of the proceeds of any sale made in
aursiance of any such decree: {1) Al the costs of such suil or
sui's, sdvertising, sale, and convaeyance. including attorneys’,
soliciors ) and stanographers’ fees, outlays for documentary
avidenca ~ic cost of said absiract and examination of tile; (2) all
the monevs sdvanced by the Morigageo, it any, for the purpose
authonzed i he'moi'gago with inleresl on such advances at the
tale sol forth in Y nute secuted horoby, from the time such
advancos are made’ (5! ¢l the secrued interest remaining unpaid
on the indebledness horeby pacured: and (4) al the said principal
money ramaining unpaid. e cvarplus ol the proceeds of the
sale, il any, shall then be paid tothe Morigagor.

I Morigagor shall pay said nole aine time and in the mannor
aforesaid and shali abide by, comp'v w'h-and duly petlarm all
the covenanis and agreements herain, et «'s conveyanco shall
be null and void and Mortgageo will, witiir thirty (30} days alter
writtan demand therelor by Morlgagor, exe(ule = releasn of
satistaction of this mortgage, and Mortgagor | eicby waives the
benalils of all slalutes or laws which require the earliar execution
ot dofivery of such relaase or salislaction by Mortgages.

It 1s Expressly Agroed that no extension of tha time fot
payment of ihe dabl hereby secured given by the Mortgages to
any successor in inleresl of the Mortgagor shall operate 10
reloase, in any mannai, the ariginal liability of the Morigagor.

The Covenants Herein Contalned shali bind, and the bengfits
and advantages shall inurg, 10 the respective heirs, execulors,
adminisiralors, successors, and assigns of the parties hereto.
Wherevar used, the singular number shall include the plural, the
plural tho singular, and the masculine gander shall inciude tho
{envinine.

SEE ATTACHED ASSUMPTION RIDER

MHUS 73 DI 12 86
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