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MORTGAGE
THIS MORTGAGE gSccuritylnslrumem“}is iven on JAMWPRY 7TH , —
19 7. The mor:gagor is ICHXL B, IE, A I&U){Lm

(“Borrower™). This Security Instrument is given to MANA MIRTGAGE (YMPANY

[T5 JUNESSNS AD / OR ASSIGNS + which is organized and existing
underthelawsof (T STATE (F CELAWNE +and whose address is 18LL S AR RO
“Lender').

o DECARR WLLvilt 625250852
orrower owes Lender Lis 7ancipal sum o a EAND
Donam SF M “7‘:51 n—-"\“D mlig}gbl is evidenced by Borrower's note

dated the same date as this Secu- i1 Instrument (*Note'), which pn’-ovid'es for monthly payments, with the full debt, if not

paid carlier, due and payable an . This Security Insirument
secures to Lender: (a) the repayment »~F the dm;-ﬂcd %}lvhc Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all (thr 1 cums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {c) the perform=nce of Borrower's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hirety mortgage, grani and convey to Lender the following described property -

localed in K County, lllinois:

%?:[}?P}ng'_'%fm ;g I-QN)I’S‘LL 'S H)lM'NT AND 5641 AVENE SIFDIVISION OF THE WEST HALF (F THE NORTH WEST QUARTER
XC¥. . ARES THEREDF)  OF SECTION 28, /(DWNSHIP 40 NORTH, RANCE 13 EAST :
MERIDIAN (N IIXK (IINTY, ILLINDIS, ’ ’ EAST F THE THIRD PRUNGIPAL

YES2T089

-88-012544

THIS INSTRIMNT PREPARED AV . - ~—~...

MAGNA MIRTGAGE OFPANY - - op P\

1540 € PUNEE ROAD T +O -8 : b

PALATINE 11 4T67 ' ' nan‘.l $12.25
. T} Tman 2074 01/,08/B6 10:28.00

KAIA  HIRS
TRSTHANN . WISEB # D w—HB—Q12544
. COOK Coup ey REQDRDER

PIN 13:28-112-022C A0

which has the address of 2904 NORTH LINDER AVENE, g CHICARD _
[Straet) [Cuy|
1llinois 0641 (“Property Address™);
{Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
hereafier a part of the property. All replacemenis and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
moriguge. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiast all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT 1 50'0 M A Lrornf 3014 12/83

Foim 1878 l
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1. Payment of threat] Pr n - Borrowekr shdll promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and late chargesdue under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicuble law or (o 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthiy paymenis are due under the Note, until the Note is paid in full, 2 sum (*Funds"} equal to
one-twellth of: (a) yearly taxes and asseasments which may attain priority over this Securily Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.' Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by u federal or

state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sha!l be paid on the Funds. Unless an agreement is made or applicuble law
requires interest 10 be paid. Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessur; to make up the deficiency in one or more payments as required by Lender.

Upon zayve.ent in full of all sums secured by this Security Insteument, Lender shall promptly refund to Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na jater
than immediately p/10: to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a creciraszinst the sums secured by this Security Instrument.

3. Applicatio’. of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall ten plied: first, to Inte charges.due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payatic inder paragraph 2; fourth, tointerest due; and last, 1o principal due.

4. Charges; Liens. Pur’ower shall pay all taxes, assessments, charges, fines and impositions antributable to the
Property which may anain pricricy over this Security Instrument, and leasehold payments or ground remts, il any.
Borrower shall pay these obligations ‘i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the perior o'ved payment. Borrower shall prompiiy furnish to Lender all notices of amounts
to be paid under this paragraph. {f Bor.ower makes these paynients directly, Borrawer shall promplly furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any lian which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligatisn recured by the lien in a manner acceptable to Lender; (b) contests in good
(aith the lien by, or defends against enforcement ¢y tire ten in, legal proceedings which in the Lender's opinion operste o
prevent the enforcement of the lien or forfeiture ofarv nart of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may sttain priorily oyer this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien ur take one or maore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvoments now existing or hercafier crecied on 1the Property
insured against loss by fire, hazards included within the term “exvsrwid coverage™ and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the ariovai- and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr Lubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ary shall include & siandard morigage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowu:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s%ab) oc applied to resloration or repuir
of the Property damaged, il the restoration or repair is economically feasible and Lerd 'r's'security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic insurance proceeds shall be
applied (o the sums secured by this Security lnstrument, whether or not 1hen due, with ury excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thri¢ the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the poacridato repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 32-diy period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpare the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount o1 /e payments. If
under parugraph 19 the Property is acquired by Lender, Borrower’s right to any inzurance policies and proucecds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Proparty; Mortguge Insurance. If Borrower {ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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'UNOFFICIAL CORY: -

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this 7TH day of VNIRY L1987
and is incorporatad into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same dale given by the undersigned (the “Borrowsr”) 1o secure Borrowor's Note to
i ) MIQV\EI.#B. mﬁmﬂ s

{the ‘‘Lender’’)

MACNA MDORTGAGE. [TMAPNY
of the same date and covering the property described in the Security Insirument and localed at: .

2004 NORTH L INDFR AVENE,  CHICACD ILLINDITS d¥4)
Propenty Adorend)

1-4 FAMILY COVENANTS. In addltion 1o the covenants and sgreements made In the Security Instrument, Borrower
and Lander further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not se¢k, agree 1o or make a change in the uss

of the Property ur it* zoning ¢lassification, uniess Lender hat agreed in writing (o the change. Borrowser shall comply with all laws,
otdinances, regulaticay and requirements of any governmenial body applieable te the Property,

B. SUBORDINATE LIENS. Except as psrmitied by federal law, Borrower shall not allow any lien inferior to the Security
Instrument 10 be perfectel ~<ainst the Property without Lender's prior written permission.

C. RENT LOSS INSURZ.NCE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Ur./=;m Covenant 8§,

D. "BORROWER'S RIGHT 10 RZINSTATE" DELETED. Uniform Covonant 18 is deleted.

B, ASSIGNMENT OF LEASES. Upin Linder's request, Borrower shall assign to Lender all leasss of the Property and
all security deposits made {n connection with laxtas =f the Propeny. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execu e raw leases, in Lender's sole discretion, As used in this paragraph E, the word

“lease” shall mean “'sublease” if the Security Instnme it it on a leasehold.

F. ASSIONMENT OF RENTS. Borrower ungonultiorsily assigns and transfers 1o Lender all the rents and revenues of
the Propernty. Borrower authorizes Lender or Lender's agents t¢ colluct the rents and revenues and hereby dlregu each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prio: to Lender's notice to Borrower of Borrower's breach of any

covenant or agreement in the Security Instrument. Borrower shall collzctand receive all rents and revenues of the Proporty as trusiee
for the beneflt of Lander and Borrower. This assignment of renis consricries an absolute assignment and not an assignment for

additiona) security only.
If Lender gives notice of breach 1o Borrowar: {{) all rents recelved by Bcrre wer shall be held by Borrower as trustes for benefit

of Lender only, to be applied 10 the sums secured by the Security Instrument; (3!, Londer shall be enutled to collect and receive all of
the rents of the Property: and (lil) each tenant of the Property shall pay all rents due aid unpaid to Lender or Lander's agent on

Lender’s written demand to the tenant.
Borrower has not exsculed any prior assighment of the rents and has not and wil: nct perform any act that would prevent

Lander from exercising its rights under this paragraph F.
Lender shall not be required 1o enter upon, take control of or maintain the Property befr:-orafter giving nouce of breach to

Borrowsr, Howevor, Lender or a judicially appointed receiver may do so &t any time there is a braach Any application of rents shal)
net cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Securily Instrument is paid in full.

G. CROSS:DEFAULT PROVISION, Borrower's default or breach under any note or agreement in 'vhich Lender has an
intarest shall bs & breach under the Securily Instrumert and Lender may invoke any of the remedles permisiesd by the Security
[nstrument. .

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4 Family Rider.

] ééﬂdﬁé““'f@/_n_/ ‘6" m"{&m (Seal) . (Seal)

Borrower

(Seal)
Borowar

(Seal)
Borrower

MULTISTATE 1-4 FAMILY RIDER+ FNMA/FHLMC Unlform Instrument : Form 3170 10/88
MC 0513 ¢
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