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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on DECEMBER 29,
19 87 Themorizagoris HSAMUEL P ESPOSITO AND ROSEANNE MC DONNELL ESPOSITOC,

HIS WIFE

[ Sy

KSU59I3

(“Borrower”). This fecurity Instrument is given to
STANDAND FEDERAL SAVINUS & LOAN ASSN OF CHGO '
which is organized and ¢xiziing under the lawsof THE UNITED STATES OF AMERICA,and whoseaddressis
4192 8. ARCHERAVENUE CHICAGO, ILLINOIS 60632
{*Lender™).
Borrower owes Lender the principalsum of
ONE HUNDRED FORTTY FIVE THOUSAND FIVE HUNDRED DOLLARS & NO CENTS

Dollars(US.§ 145,500.,00 ). This debt is evidenced by Borrower's note

daled the same date as chis Security Instrumnt (*Note'), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon JANUARY .1, 2018 This Security Instrument
secures (0 Lender: (8) the repayment of the dest ~videnced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c} the performance of Borio'#er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following described property

located in CONK County, IlNlinois: §
E’i‘

S1159132 Dyes,. u”

LOT 83 IN ASHLEY WOODS, BEING A SUBDIVISION GF THE NORTH HALF OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXC&T) THE WEST 30 RODS

OF THE NORTH 21 AND 1/3 RODS THEREOF) OF SECTION 50, TOWNSHIP 39 .J
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO

THE PLAT THEREOF RECORDED OCTOBER 7, 1987 AS DOCUMENC 87546573 IN

COOX COUNTY, ILLINOLS.

i 17.40°
T(A444  TRAN 2077 01/06/88 10.37.90 |
. WIS 4D »—88-01l2577 |
. GUlK DUNTY RECORRER ‘

-88-012577

PIN: 13-30-400-003

wnich has theaddressof 2704 BURTON uﬁ““" ' ”ESTUHEST&#

tlinois “Property Address’);
60153{2opcm1 ( perty )

ToorTHER WITH all the improvements now or herealier erected on the property, and all ensements, rights,
appurtennnces, reats, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and aclditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHLMGC UNIFORM INSTRUMENT $17'00 MA“‘

3o Form 3014 i2/83
@D -suti  LoswzIe VMP MORTGAGE FORMS ¢ 1313} 7924700 + (300) 821.7281
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due undor the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfih of: (a) yearly taxes and assessments which may anain priority over this Securily Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonuble estimates of fuiure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interes! shal) be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Fads held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount neceszar o make up the deficiency in one or more payments as required by Lender.

Upon payrcit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lenider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricrac the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsip:t the sums secured by this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be apbiid: first, 10 latc charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabi: u'ider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Boriower shall pay all taxes, nssessments, charges, fines and impositions attribulable to the
Property which may attain priority over this Security Instrument, und leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations ie/ (b2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direetly o the person‘owed-payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be puid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lie. which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation tecured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of b lisn in, legal proceedings which in the Lender's opinion operate to
prevenl the enforcement of the lien or forfeiture of any pars.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy_ov=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or ke onc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improve:ieais now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extendes roverage” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amouts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowss subject 1o Lender's approvai which shall not be
unreasanubly withheld.

Al insurance policies and renewals shall be acceplable to Lender nid shril include a standard morigage clause.
Lender shall have thie right to hold the policies and renewals. IT Lender requires) F'otrower shall promptly give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull be applied to restaration or repair
of the Property damaged., i the resloration or repair is economically feasible and Lender's'security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ih¢ instrance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any cxces; paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that.th.¢ ‘oaurance carrier has
offered 10 settle a cluim, then Lender may collect the insurance proceeds. Lender may usc the proceed:, (o repair or restore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30:d~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shanlpot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the nmount of tie payments. §f
wmlder pirsgraph 19 the Property is acquired by Lender, Borrower's right 1o any insurnnce policies and proceeds resulting
from damuage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Prescrvation and Maintenunce of Property: Leasehalds.  Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance,  1f Borrower fails 10 perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding thiat may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary 1o protect the value of the Property and Lender's righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrumenl, uppeuring in court, paying reasonable attorneys' fees and entering on the Property lo make repairs. Although
Lender mpy ke netion under this paragraph 7, Lender does not have 10do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dote of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender (o Borrower

requesling paymenl.

1L.G21088
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LOAN NO. 50-02-007562

- PLATNED [urfet @Hyklotayi-RibER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........2 9 TH . dayof ... DECEMBER  .19.87.,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securibv Instrument”) of the same dale, given by the undersigned (the "Borrower') to secure Borrower's Note to ......ecviivee
_STANDARD, FEDERAL, SAVINGS. . AND, LOAN. ASSOCKATION. OF. CHEGAGD..c.vromereororoeoeornre (the “Lender)

of the same date and covering the Property described in the Security Instrument and iocated at:
v A1 04, BURTON DR . MESTCHESTER..... ..IL....ﬂ’.@.lﬁP .................................................... crvereerba bt s resste e sasnten
{Property 5%

The Property includes, but is not limited 1o, a parcel of land improved with & dwelling, together with other such parcels and
certain common areas and facilities, as described in ASHLEY. WOODS. HOMEQWNERS. ASSQCTATION. DECLABATION...

O COVENANTS... CONRITTONS ... .ANR. RESTRICTIONS. ARTICLES. QT INCOREORAT.LON.. ANDL. AY.~LAWS........

the"Declnrauon)TheFronua ..... rtora lannedumtdevelomemknownas ....................................................
(the "Declaration”), The Tre P ABHLEY HoODE - P o A
"""" {Name of Planned Uil Development) '

(the *PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of

Borrower's interest.

PUD COoYvENaANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower and
Lender furthercuvenant and agree as follows:

A. PUD Cgligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document whicih creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower Yo' promptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.
B. Hazard Insurance. Sc ‘ong as the Owners Association maintains, with a generally accepted insurance carrier, a

"master” or “blanket” policy iisuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, snd agsinst the hazards Lender requires, including fire and hazards included within the term
“extended covernge,” then:

(i) Lender waives the provition in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium ins1alimenis for hazard i\ssuysnce on the Property; and

(ii) Borrower’s obligation unde, Uniform Covenant 5 1o maintain hazard insurance caverage on the Property is
deemed satisfied 10 the extent that the required ¢ov/ rage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢i ary 'apse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuraince rraceeds in lieu of resioration or repair following a loss to the
Properiy or to common areas and facilities of the PUD, ar'y pruceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sz 7icured by the Securily Instrument, with any excess paid to
Borrower.

C. Pubifc Liability Insurance. Borrower shall take sucl s-iions as otay be reasonable to insure thai the Dwners
Associalion maintains a public liability insurance policy acceptable i+ fo 1o, amount, and exient of coverage to Lender.

D, Condemnation. The proceeds of any awerd or claim for dasazges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Pioperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ane’snall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in LVniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to /. suder and with Lender's prior written

consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmenc o7 termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conden inavion or eminent domain;

(ii) any amendment 10 any provision of the ""Constituent Documents" if the prcvision is for the express benefit

of Lender;
(ii’) termination of professional management and assumption of self-manngement of th2 Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance ccve/age maintained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shal!l become additional debt of Borrower secured Oy the Security
Instrumeni. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borvower requesting payment.

By S1oNING BELOW, Borrower accepis and agrees to the terms and provisjons contained n@?det. ’
. m«z«é / /a.h.4.2é).‘....."$sw;

SAMUEL P ESPOSITO

7 . Y -
‘({f//f“.’.(f#l(‘)/)’r'&maff?/{'%m

ROSEANNE MC DONNELL ESPOSITO

LGV RN
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UNQERIGIAEBORY,

THIS ADJUSTABLE RATE RIDER is made this 29 TH dayof DECEMBER .19 87 ,and
is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “*Security instrument ') of the same date given by the undersigned (the ' Borrower'') (0 secure Borrower’s Ad-
justuble Rate Note (the **Note™) to Standard Federnl Savings and Lean Association of Chicago (the “Lender™’) of
the same date and covering the properly described in the Security Instrument and located at;

27204 BURTON DR WESTCHESTER 1L 6V 153
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additlonal Covenants. In addition 1o the covenants and agrecments made in the Security Instrument, Borrower
and [ ender further covenant ud ggree as follows:

A, INTEREST ATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interest rate of 8,250  %. The Note provides for changes in the interest rate

and the momhly pirments, ns Follows:

4. INTEREST RATI “ND MONTHLY PAYMENT CHARGES

(A) Change Datec ’
The interest rote | wilipey may change on the first day of - JANUARY 1, w19 9] ,andon
that day every 12th month Ciersafer. Each date on which my interest rate could chanue is caﬂcd u *Change Date.”’

(B) The Index

Beginning with the first Change Dute, my interest rate will be based on an {ndex. The **lndex® is the national
monthly medinn vost of funds for FSLICdnsured Savings Institulions, as made available by the Federal Home Loan
Bunk. The most recent Index figure avalabic us of the date 45 days before cach Change Date is called the “Currem

Inde.
I¥ the Index is no longer availuble, (e Note Haolder will choose a new index which is based upon comparable

information. The Note Holder will give me (ior'ce of this choice.

(C) Caiculntion of Changes

Before each Change Date, the Note Holder w!iLsalculatc my new interest rate by adding Two AND

ONE HALF percentage points ( 2,60 %) to the Current Index, The Note Holder wili then
round the result of this addition to the nearest one-cignth >f one percentage point (0.125%), Subject to the limits
statect in Section 4{D) below, 1his rounded amount wili-he-my new interest rate until the next Change Date.

The Note Holder will then determine the amount of thezaanthly payment that would be sufficient to repay the
unpaid priacipal that 1 am expected to owe at the Change Dilen. full on the maturity date at my new interest rate
in substantially equal payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate that | wm required to pay al the tirst Change D2ic will not be greater than 10,2 50 %
or less than 8 .25n Y. Thereafier, my interest rite will never be invrecsed or decreased on any single Change
Date by more than two percentuge points (2.0%) lrom the rate of interest \ havedeen paying for the preceding twelve
months. My interest rite will never be greater thun 13.250 %o, or lissthan g.250 Y.

{E) Effective dale of Changes

My new interest rate will become effective on each Change Date. 1 will pay Liw mmount of my new monthly pay-
muenl beginning on the first monthly payment date after the Change Date unul the smonnt of my monthly payment

changes again.

{F) Nolice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rale ard the amount of my

monthly payment before the effective date of any change. The notice will include information regrared by law (o be
given me and alse the titke and telephane number of a person who will answer any question 1 insy have regarding

(XY

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficlal Interest in Borrower, [T all or any part of the Property or any interes!
i1 it is sald or transferred {or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums seenred by 1his Security Insirument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal kaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bor-
rower cinses 1o be submitted to Lender information required by Lender to evaluate the intended transferee as il a
new loan were being made 1o the trunsferee; and (b) Lender reasonably determines that Lender's security witl not
be impaired by the loan assumiption and that the risk of o breach of any covenant or agreement in this Sccurity Instru-

ment is acceptable to Lender.

ARM PLAN NO

ADJUSTABLE RATE RIDER
LD 872/237

VMP MORTGAGE FORMS * {3131782:4700 ¢ {8001821- 7201
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