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TRUST DEED
658012043

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made December 28 L1987 ' between MID TOWN BANK AND TRUST CO.
OF CHICAGO .m I[1linois Banking Corporation . not personally but as Trustee under the provisions of &
Oced or Dewds in 1rust duly recorded and delivered (o said Company in pursuance of a Trust Agreement daled

October 29, 1987 and known as Trust Number 1566 , herein referred 10 as *‘First Party,”

and CHICAGO TITLE AND TRUST COMPANY herein referred to as TRUSTEE, wiinesseth:
THAT, WHEREAS First Party has concurrently herewith executed an Instalment Note bearing even date herewith in the Principal Sum

of  Two Hundred Sixty-two Thousand Five Hundred and No/100---——-ce=m-=($262,500.00)

made payable io BE/RER
and delivered, in eawh: which said note the First Party promises to pay oul of that portion of the frust estale subject to said Trust Agree- -

ment and hereinafier stecifically described, the said principal sum and interest from date of disbursement on the balance of principal re-

maining from yme to tirke vnpaid althe rateof 11,25 per cent per annum In Instelments as follows:
Three Thousand Twepcy~Four and 0 - - R
Dollars on the b4 y-lw?\r Mnrt"chglfl 0 ($3‘.'092389 1u)nd

T s " Twe -F . P
ll)i;lﬁi_:u“[‘::gunund l:tf“t y~Four and géz{ylgfoeach(&sn%l'egezr‘; h?&.&:?ﬁa'ér"&ﬁa until ;aTd-nNe is fully paid cxccrfl titnt the final
payment of principal and interest, it not so~ner paid, shall be duconthe gt duy of February AR2003 . All such
payments on account of the indebiedness ¢videniud by said note (o be first applied 10 interest on the unpaid principai balance and the re-
mainder to principal. Any interest not paid wien due shall be added 1o principal and shall bear interest as principal. Upon defauit in the
payatent of principal and imerest when due, the /ntire unpaid principal balance due shall bear interest at the rate of Thirty _ __ per
cent per anaum, and all of said principal and interez* bring made payable at such banking house or trust company in Chicago, lifinois, as
the holders of the note may, from time to time, in wiltiz.g appoint, and in absence of such appolniment, then at the office of Mid Town
Bank and Trust Company of Chicago in said City.

NOW, THEREFORE, First Parly 10 sevure the paymentuivhe said principal sum of money and said {nterest in accordance with the
terms, provisions and limitations of this trust deed, and also in comaideration of the sum of One Dollar in hand paid, the receipr whereof

is hereby acknowledged, does by these presents grant, remise, re'ease, alien and convey unto the Trustee, [ts suceessors and assigns, the
following described Real? Estate situate, lying and being in the COUN'(Y OF COOK 68012043

AND STATE OF ILLINOIS, 10 wir: o
N s 315025

TeiTEE T Ty A t151 0

N i o R Reak B I N2 0 VI

SEE EXHIBIT "A" ATTACHED HERETO AND HEREBY MADE A ',"A'RT IJERBQF." y

TAX ID# [4-28-111-047-0000
cCuvo SPREValg

THIS INS T'.’,‘.‘.‘Iff‘”;&;‘
R - P 2% M"-—%’

D TOWN .NK OF CHICAGO
M2021 NORTH ClARK STREET,
CHICAGO, ILLINCIF BOE14

whivh, with the praperty hereinafter described, is referred to herein as the * premises,””

TOGETHER with all .mprovement, tencments, casements, fixtures, and appurienances therelo belonging , and ali rents, issucs 2o profits thereof for
so Jontg and during all such times as Finst Party, its suecessors or assigny may be entitfed therelo (which are pledged primarily and on & parity with said real
esfate and pol secondurilyy, iand ali appatatus, cquipment or articles now or hereafter therein or thereen used (o supply heat, gas, aly conditioning, water,
light power, refrigesation (whether single unily or centrally controlicd), nsd ventilation, including (without restricting the foregoing), screens, window
shrddes, storsn ooy angd windows, flooe coverings, inador beds, awnings, stoves and waler heaters. All of the focegoing are declased 1o be a part of said
real exlnte whether physivally attwhed thereto or not, and it is agreed thar ald similar apparatus, cquipment or artcles hereafter placed in the premises by
Firsh Party of ity successats ar assigns shall be considered as comaituting purt of the real estate.

TO HAVE AND TO HOLIY the prentises srto the sakd Trustee, its successorn aid assigns, forever, far the purposes, and uposn the uses and irusts

herein set (orvh,
T IS FURTHER UNDERSTGOL AND AGREED THAT:
1. Ul the indebtedness aforesaid shahl be fully paid, and In case of the fadluse of Fiest Party, v successors or assigns (0! (1) prompliy repair, restare

of rebuild any buildings or improvement pow or herealter on the premises which may become damaged or be destroyed; (2) keep said premiver in good
coadition and repair, withowt waste, and free from mechanic's or othee liens o claims for Hen not expressly subordinated to the Hen hercof; (3) pay when
due any indebledness whivh may be secured by o flen or charge on the premises superior (o the Hen hereof, and upon request exhibiy satisfactory evidence of
the discharge of such prior ea 10 Trustee or 1o hiolders of the notes: (4) complete within a reasonable time uny building or buildings now or at any lime in
process of ereviion apon said premises; (33 cotply with all requitemernits of law or municipa) ordinances with respect 10 the premiises and the use thereol;

1\4 o, _dm
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SWoody Slaymakerdaesost 13, 1987

(6) refrain from making inaterial alterations in said premises except as required by law or municipal ordinance; (7) pay before any penalty aaches all
general laves, and pay special tuacs, spevial nssexsments, water charges, sewer sefvice charges, and other charges ngainst the premises when due, and upon
written request, 1o furnisit (0 Trustee of 1o holders of the note duplicate receipos therefar; (8) pay in full under protest, in the manner provided by statute,
any tax of asscssimert which First Purty may desire 1 contest; (9) Keep afi buildiugs and improvements now or hereafier shuated on said premises insured
against loss or damage by fire, lighining or windstarn under policies providing for payment by the insurance companies of moneys sulficient elther 1o pay
the cost of replucing or repairing the same a1 tu pay in (il the indebtedness secured hereby, all in companies satisfactory 10 the holders of the note, undes
insuranve policies payable in vase of loss or damage, Lo Trustee far the benefit of the holders of the notes, such rights 1o be evidenced by the standard mort.
guege clause ta be attnched W each policy; and (o deliver alf policies, including additional and renewal poligles, to holders of the note, and in case of insur-
ance akout 1o expire, Lo deliver renewal polivies not fess than ten days prior to the respective dates of expiravion; then Trustee or the holders of the node
may, but nced not, make any payment or perform uniy act hereinbefore set forth in any form and manner deemed expechient, and may, but need not, make
full or partinl payments of principal or interest on prior cncumbrances, if any, and purchase, discharge, compromise or seitle any 10X lien or other prior
lien of Litle or claim thereof, of redeens fram ay tax sale or forfeliure alfecting suid premises or contest any (ax or assessmeni. All moneys paid far any of
the purposes herein authorized and ull expenses paid or incurred in connection therewith, including attorneys' foes, and any ather moneys advanved by
Truster of the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trusiee for cach malter concern-
ing which action hervin suthoriced may be tuken shall be \;dnuch addivionud indebiedness secured hereby and shalt become immediately due arnd payable
without notice asch with interest theteon al the cate of J ___percent per annum. Inaction of Trustee or holders of 1he note shalf never be considered

us towaiver of ans fight aceruing to them o account of any of she pravisions of this paragraph. or a o
Wi FSE, DSRAGIARN LS IR Sonf o

3. Uhe Frustee o1 1he holders of Lhe note hereby secured waking aday payimens hereby authorized r nsse 5, may o so
toraay Dk, siatement ar estimate procured from the appropriate public office without inguiry inlo the accuracy of such bill, statement or eslimate of into
the validity of any 1ax, assessmnent, sale, furfeiture, tax tien or thle or claim thereof.

3. A1 the option of the halders of 1he note and withowt notice to First Party, i1a successors or assigns, aft unpaid indebledness secured by Lhis 1rust deed
shall, notwithstanding #asthing in the rote or in this trust deed to the contrary, become due and payable (a) immedisicly in the case of default in making
of principal o interest on the note, or () in the event of Lhe failure of First Party or its successors or assigns 1o do any of the
hereof amd such default shall cantinue for three days, said option 10 be exercised at any time after the expira-
or any other obligor defnult under any other document given by any

pavment of any wmstalnons
things specifically set forih i paragraph one
tion of said three duy perizad, o= €0} in the esom Fisst Pany, First Pany’s beneficiaries
of them 1o secure the abiligat cns hereby secured or un

, and any and all modifications, revisions, or extensions thereto, the provisions of which are incor-
porated hetein by reference.

4 When the indebtednesy herebs sovured shall become dug whether by aceeleration or otherwise, holdess of the note or Trusice shait have the right 10
foreciose the lien hereal. Ir any suil o (wisclose the lien hereof, there shall be allowed ansd included as additional indebtedness in the deceee for sple all ex-
penditures aich expeases which may bejpaic or incurred by or on behalf of Frusice or holders of the note for attorney's fees, Trustee's fees, appraiser's
feos, outiays for documentiary and eapert ovic ence, stenographers' chacges, publicaiion costs and costs (which may be estimated as 1o items 10 be expencied
aftee catey of the decree) of procuring all su haostracts of title, titke searches and exuminations, guarantee policies, Torrens certilicates, and similar data
arrd assnrances with respedt 1o title as Trusiee or hotders of the note may deem 10 be reasonubly necessary cither to prosccute such suit or 1o evidence 1o bid-
ders as any sale which may be had punuant 1o sueh decree the true condition of the title ta of the vafue of the premises. AN expenditures and expenses of
the ature i s uamlﬂ'ﬂ‘h mentioned shatl bevee . v asoch additons! indebiedness secured hereby and immediately due and payable, with interest there-
on wt the e ot - POr venit prer st wiien paid of micieed by Trustee or bolders of the aote in conneciion with (a) any proceeding including
prabute wind binsk tuptey proveedsgs, o whicl cither of Cienvshnll he a party, cither as plaingiff, claiman) or Jefendant, by reason of this lrust deed or any

vontnencement of any suit fos the foreclosure hereof after accrual of such right (o fareviose

indebtedness hereby secured: ar (83 prepantion for the
whether or not actually conunenced; or () preparations tortheatefense of any threatened suit o7 proveeding which might affect the premises or the security

hereol, whether or not actually commenced. .
ributed aad applicd in the following order of priority: First, ot account of all costs

$. The proveeds of any foreciosure sule of the premises shals Lo dist L
and expenscs incident to the foteclosure proceedings, including (1 se.c¥ iteins as are mentioned in the preceding paragraph hereof; sccond, all other items
which uiider 1he 1erms hereol consiitule sequred indebtedricss adaici~»al1o that evidenced by the note, with interest thereon as herein provided; third, sl)

prinicipal and inlerest remaining unpaid on the note; fourth, any overpus 1o Firs Pary, its legal representatives of assigas, as thelr rights may appear,

6. Lipon. or a1 any time after the filing of a bifl ta foreclose this 11ust oc, the courn in which such bill is filed may appoim a recelver of said premises.
Such appoiniment may be made vither before o1 after sale, whhout notice, witkout regard to the solvency or insolvency at the time of application for such
receiver, of 1he person o persons, i€ any, liabic for the paymens of the IndeMedross secured hereby, and without regard 10 the then value of the premises or
whether the same shall be then ovcupied us o hoestend oF ot and the Trultee hereunder may be appainted as such seceiver. Such recciver shall have
pawer 10 collect the rents, issues and prafits of said prenrises during the pendensy of swich foreviosute sult and, le case of » sale and u deficiency, during the
full stautory period of redemption, w hether 1here be redempiion or nol, as well o drving any fucther times when First Parly, s succeasors or assigns, ex-
cept for the intervention of such receiver, would be entitied to collect such rents, (asiies ond profits, and all other powers which may be necessary or are
usal in such cases for (he protection, possession, conrol, management and operation uf ae premises during the whole of said period. The court from
time 1o time may suthorice the receiver 1o apply the net income in his hunds in payment fr waole or in part of: (1) The indebledness secured hereby, or by
any devrer foreciosing this 2t desd, ar any v, spesial assessment 01 other licn which mzUe or become supetiof to the lien hereof or of such decree,
provided such upglivation i punde prios to foreclosure sale; (21 the deficiency incase of @ sae and -Ttefency.

7. Urunter or the holdess of e note shall iave the right 1 inspect the premives 1 a3k senso/iable times and access thereto shall be permitied for 1that

PUIPOSE. . ] .

8. Trustee has no duly Lo examine the tike, existence, o condition uf the premises, nort shall Trusice he obligated (o record this trust deed or 16 excivise
any power herein given unless evpressly obligated by the terms hereof, nor be Jiable for any acls or omifaars hereunder, excepnt in case of Hs own gross neg-
ligenee or misconduct or thal of the agents oF employees of Trustee, and it may requite indemnilics sarisfricory ta it befare exercising any power herein

iven.

¢ 9. Trustee shall release this toust deed and thie Hen thereof by proper insirument upon preseniation 1 sai'sfectory evidence that all Indebtedness
secured by this 1rust deed has been fully paid; and Trustee may execute and deliver a release hereof (o and &\ theaoquest of any person who shall, either
before ar aftes inalutity thereol, produce snd exhibi 10 Trusice the nole representing that all indebtedness hereby sucured has been paid, which representa.
tion Trusiee may decept us (rae withou? inguiry. Where a release is requested of B successor trustes, such successGr trug~2 may accept as the genuing note
herein described any nute which bears a venificate of idemification purporting (o be execuied by a prior irustee hereun ser o wihilch conforms in substarnce
with the description herein contained of the note und which purposts to be executed on behalf of Fisst Pacty; and where he relense is requested of the
oeiginal trustee und it has never excented a certificate on any instrunent identilying same ox the note described hereln, W0 may. 2ocept gy the gehuine pote
herein described any nate which may be presented and which conforms in subsiaace with the description herein contained wf ric note and which purporis
10 be executed on behall of First Pany,

10. Trustee muy 1¢sign by instrument in writing filed in the office of the Recorder or Regiswear of Tities in which this frstrument shall have been
secorded ar Tiledd. 19 case of the resignation, inability or refusal ta aet of Trustee, the then Recorder of [zeds of the county hi'wiqch the premises are
situited shall be Sucvessor in Trust. Any Suceessor in Trast hereunder shall have the identicul title, powers and authority as are heeein given Trustee, and
any Trustee of suevessor shall be entitled to reasonible compensation fer all acis performed hereunder.

11, To fundier secute the payment pf the note ticeeby sccured, First Party and/or Flest Party's beneficiaries agree to deposll with the holders of the
nete on Lthe fisl day of cuch and every month, commencing . ... March .1, 1988 . .. .. . ..., untlihe indebiedness hereby secured
shall have been fully paid, an amount equai (o anc-twelfth of 110% of the annual real estale 1axes, spcvial assessmen) levles and‘{nopeny Insurance
premiums (hetinafic: fefersed 10 as *Funds''). Said Funds shall be held by Lhe hokders of the note in accardance with the terms and provisions of this
paragraph without any allowance of interese, and may be applicd by said holders toward payineat of {axcs, specla) nsessment levies and insurance
premiums when due, but the holders of the note shall be under no obligation 1o ascettain the correciness of or 10 obtain the tax, specinl assessiment levies or
insurance bills, or attend 10 the payreat thereof, exeept upon presentation of such bills. Flest Party and/or First Party’s beneliciarles agree (o deposit
within ten (V0) datys after reeeipe of demand iherefor any deliciency in the aggregaie of such monthly deposhs in the event the tax, specinf assessment levies
or insurance bifls whers issued shall be in excess thereof. 1T the Funds so deposited exceed the amouni requited 10 pay such taxes, assessments (general and
special) and/or igsarance preminms for any year, the excess shall be upplied on 4 subsequen deposit or deposits. First Party andsor First Party's bens-
ficinries acknowledge that the sums so deposited shall create o debtor-creditor relationship only and shall not be considered to be held by the holders of 1he
note in trust ahd that the hokders of the note shall not be considered to have comsented 1o axt as First Pany and/or First Pariy's beneficlary's agen for the
paymemt of such 1axes, levies und premiums. In the event of a defautt in any of the provislons coniained in this trust deed ar In the Note secured hercby,
the holders of the nute may, al their option, without being required 1o do so, apply any monies at the tline of deposit on any of Flest Party's or First Party's
benefiviary's obligmions herein of in the note condatined tn such order and manner as 1he holders of the note may clect. When the Indebiedness secured
hereby has been fully paid, any remaining deposits shall be paid 10 First Party, First Pany's beneflciaries or to the then owner or owners ol the morigaged
premises.

12. In the event the First Party amd? or Fiest Party's beneficiaries sebls, transfers or otherwise dlsgcuc! of the premises or permits a lien {(paramount or
junion to be pliced upon the premises, & secare o Joan or other abligations, of in the evenr the First Party and/or Fir st Party's beneficinries permits a Hen
10 attuch o Wie preises, the holder of the note shall have the tight 10 declure immedingely dus and payable the pric chpal sum secured hereby and ait in-

terest acerued thereon,

der the loan commitment of Mid Town Dank and Trust Company of Chisage 1IFeg_Malaney.,Dan

Ted
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13. 1n the event that any payment provided for in the note hereby secured shall become overdue for a perlod in excess oﬁ days, & "'late charge'’ of
Mive vents {$€) for each doilar (31) so averdue shall become immediately due 10 the holder of the note as damages for fallure 10 make prompt payment, and
the same shall be sevured by this irust deed. SIch charge shall be Elylblt I apy event ngt later thgn the due daie of the next subsequent tmulmtgm of prin-
cipalor interess. The charge for late payment and the number o ays prior to imposing of the *

14. Notwithstanding anything in the nate or trust deed to 1he contrary, the death of all beneficiaries of the First Party and/or al) guaraniors of the
indebtedness hercin mettioned shall be a default in the rrl‘ormance of an agreement of the First Party hereunder and the holder of the note shall be entitl-
ed to all rights and remedies given in the Trusc Deed in the eveat of default in 1he performance of any agreement of the First Party contalned herein.

15, In the event that the holder of the note shall, in good faith, deem [tself insecure, the holder of the note shall have the right to accelerate the in-
stalmens of principal and interest due herevnder.
Pretnder. In the

Hme 1o 1me. oo '. Said life m’wrunce policy(les) shall name the holder of the note as the irrevocable

event that the beneficiary of said life JnstR P . ed, modified or altered Io angy BYTer of the note's prior written consent,
the holder of the note shall have the right to declare immediately due SRR RIEIcal sum secured hereby and all interest accrued thereon,

17. The premiscs are o be occupied e v . erm of the loan and any and & DTS Ll ons thercofl and, I this require-
ment is not mel, theha . BTE shal! be entitled to all rights and remedies given in this trust deed in the event of defau P s.olan

Kk} O

*"iate charge" may change from time to time and holder hereof shall inform debtor in
writing prior to its effectiveness,

THE PROVISIONS C{ THE RIDER ATTACHED HERETO ARE HEREBY MADE A PART HEREOF.

rTHlSJl‘!UShI DEED is c?q;lutcd by the am[r)- ?OWN rsfmr ANDd TRILS"\'{‘ |COMPAhN1‘{ OF CSI‘I?AGO . not personally l;ut s Trustee

as aforesald in the exercise of the power and suthority conferred uon and vesied in {1 as such Trusiee and it is [ n

“%WKW obi§ "lf?l'i‘ﬁi\?&"‘"“’ shall be construed as creating any “avility on the said First Party or on sald %’S"qﬁm E’Kﬁk Awee%mjg,r
pelsonaly to pay the said note or any interest that may accrue thereon, or any in-

debledness accruing hereunder, or Lo perform any covenant either express.ar irmalied herein contained, all such linbility, if any, being expressly waived by

ve, r r t sﬁnl ht or security hereur der, and that so fur as the First Party and its successors and said MID
?dw .ﬁ‘}\w Aﬁw ‘fﬁmp eaﬁﬁ;& 'Bi?' me& personally =r. roncerned, the legal holder or holien of said note and the owner or
ownets of any indebtedness accruing hereunder shall look solety 1o the premises 1err oy conveyed for the paymeni thercol, by the enforcement of 1he lien
hereby created, in the manner herein and in said note provided or by action te enforcelao p_gﬂoml lability of the guarantor, if any.

IN WITNESS WHEREOF, MIDY TOWN BANK AN ’I‘v UST CO Y oF CHICAGO not personally but as Trustee as
aforesaid, has caused these presents 1o be signed by one of its M&MHM&&Mw its corporate seal (o be hereunto affixed and

atrested by its Assistant Secretary, the day and yeas firstabove written.  MID TOWN LAWK D TRUST COMPANY OF CHICAGO
+Aggigstant Trust Officer
-r"'-- M,

— \ , usTruslee, ra oresaid, and not personally,
A VI "';,.. / )
" \»&

2 %
3
1

OR4y,
(_0‘ N 41‘

By

a8

ot . [~

¥ teptia Eq;-,z;iﬂu'* Trust OITIcer M ICEORBENENK

G, ﬁrm’%;'t"ﬁt =
A rmere - REsETToT b CTETETY HRERN KR SEERERA

STATE OF ILLINOIS }
) ss.
COUNTY OF COOK )
1. the undersigned & Notary Public in and for said CLu7iy, In the State aforesald,
Doéqﬁpenyg:geruﬁ', hat D% bsﬁah Step han{iig , Ass't I’I“iust Of ficatonPxxpinenyf Mid Town Ban
an rust Company o icago, an nols Banking Corp SRRAAORNA 2 30 WM MUESDSN, and
Carmen Rosario Assisiani Secretary of said natioiis} oanking associstion,
personally known 10 me Lo be 1he same persons whose names are subscribed to the foregoing Instrument as such Ag g Yt Trust Officer
- ek and Assistant Secreary, respectively, appeared before me this day In person and acknowledged that they signed and delivered the said in-
sttument as their own free and voluntary acis, and as the lree and voluntary s¢t of said national banking association, as Trustee, for the uses and purposes
therein sei forth; and the said Assistant Secretary did also then and there acknowledge that he, as custodian of the corporation seal of said national bank-

ing association, did affix the said corporate seal of suid national banking association to said instrument as his own free and volursiary act, and as the free
nidd valuntary act of said national banking association, ns Trustce, for the uses and purpotes therein set forth,
Glven under my hand and Notarial Sealthis_ 28 ... . _dayof __Decembor /é:f f 19.82
QFFICIAL S2AL Nl < '“'ﬁ“ +
BIZELLA TAKACS p otary Public
NOTARY PUBLIC STATE OF ILLINOIS My commissian expires /l. vrantie, 1% 199 /
MY COMMISSION EXP. NOY. 13.1 ~

The lnsialment Note mentioned in the whhin Trust Deed has been dentifled
IMPORTANT herewith under Edentification Ne.

FOR THE PROTECTION OF BOTH THE HORROWER AND LENDER,
THE NOTE $ECURED BY THIS TRUST DEBD SHOULD BE IDENTIFIBD
BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED IS
FILED FOR RECORD.

Trustes

N

£HoCTIR!
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RIDER TO TRUST DEED

Thim Ridear is made thia Decamber 28, 1987, and ia incorpnrated
into and shall he deemed tn amend and mupplement the Truat Deed
dated of aven date hereawith, given hy the underajigned (heprein
"Firal Party") to secura Borrower's Note to the holders of the
Notes and ecovering the praoperty deacribed in the Trust Dead and
located at 2935-37 North Clark Street, Chicagoe IL (“Premises”),

In additioen tn the cavenanta and agreementa made in the Truat
Deed, First Party and the heoldera of the Note further covenant

and agree as follnws:

16. At all times, reqardleess of whether any loan proceeds
have heen dishursed, thia Truast Dead smecurAs as part of the
indebtednesas hereby mecured the payment of any and all laan
commiaslane, service charges, liguidated damages, attorneya!
feon, 'nypenaea and advances due to or incurred by the halder
ofthe NnZe in accordance with the Note, this Truat Deed and the
said Loan Commitmentc; provided, however, that in no event ahall
the total zmdunt of the indebtednesa hereby aecured, {innluding
lnan proceadac—diaburaed plua any additional charges, excend 520%

of the face amy:nt of the Note,

17. Thia Tr/irat Deed shall he ennastrued under Illineolis law,
1f any praviaiona barenf are invalid under Illinois law, suah
invalidity ahall nat eifect the validity of the reat of the Truat

Dead and Ridesr,

l8. If applicabie, First Party hereby waives any and all
righta of redemptinn frni sale under any order or decree of
foraclosure of this Mortgage, on its own behalf and on behalf of
the trust estate and all peracns benesficially intereated therein,
and each and evary person exvepi decree or judgment creditors of
the Firat Party, in its repreagntative capaacity and aof the trusat
eatate, acqguiring any interest jin or title te the pramises

suhaegquent to tha date of thia Movrcgage.

19. The proceeds of the loan secresd by this Trust Deed will
be used for the purpoae aspecified in(pParagraph 6484 (1)(c) of
Chapter 17 nf the Tllinojis Reviaesd.Statutes {(1981); the loan
gsecured heraby conatitutes a businesa lna) within the meaning of
aaid Section and that, acenrdingly, the lozxn secured hereby ia
exempt from the Illinnia usury requirements,

20. Any default under that certain Security Agreement
(Chattel Mortgage) dated 12/28/87 bhetween Mid Town Bank and Trust
Company of Chicagn a/t/u Trust Agreement datea 18/29/87 a/k/=s
Truat No. 1566, Firat Party, Peqggy M. Maloney, Danse., S. Cnha,
and Woody Slaymaker, Debtor, and Mid Town Bank and (rusc Company
nf Chicagn, Secured Party, shall constitute a default hiersunder,

21, It is & condition of thia Trust Deed that In the-event
nf prepayment of the principal befare maturity, MID TOWN BANKL AND
TRUST COMPANY OF CHICAGO will bha entitled to additional funds to
maintatn the mxpepeted yield of the mortgage over the anticipated

term of the mortgage {see Exhibit "B" attached hereto and hereby
made a part hareof). (Not applicable in case of sale to third party.)

MID TOWN BANK AND TRUS COMP ANY OF CHICAGO,

nog” raonsl but as t tee aforeaaid:
STl B RA

- Asa't Trust Officer

Atteat: léﬁﬁiv7zxnbﬂC;?EbaddLA4£Lx

> Carmen Rosari@d, Asa't Secretary
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EXHIBIT "A"

LOT 15 AND THAT PART OF LOT 14 DESCRIBED AS BEGINNING AT THE
SOUTH WEST CORNER OF SAID LUT 14 AND RUNNING THENCE NORTHWESTERLY
ALONG THE WESTERLY LINE OF SAID LOT 14 A DISTANCE OF 77/108 FEET:
THENCE NORTHEASTERLY A DISTANCE OF 1.33 FEET TO A POINT 1,33
FEET NORTH (MEASURED AT RIGHT ANGLES) OF THE SOUTH LINE OF SAID
LOT 14; THENCE SOUTHEASTERLY A DISTANCE OF 53; 102 FEET TO A
POINT 87/108 FEET NORTH (MEASURED AT RIGHT ANGLES) OF SAID SOUTH
LINE: THENCE EASTERLY A DISTANCE OFf 66.25 FEET TO A POINT 91/100
FEET NORTH (MEASURED AT RIGHT ANGLES) OF SAID SOQUTH LOT LINE;
THENCE SOUTH A DISTANCE OF 91/18@ FEET TO A POINT ON SAID SOUTH
LINE OF LOT 14 WHICH IS 57.73 FEET WEST OF THE SOUTH EAST CORNER
OF SAID "IOT AND THENCE WEST ALONG SAID SOUTH LINE A DISTANCE OF
67.27 FEET TO PLACE OF BEGINNING, BEING IN WILLIAM KNOKE AND
OTHERS SUBLIVISION OF PART OF BLOCK 1 IN SUBDIVISION QOF THE NORTH
20 ACRES OF “T,F SOUTH 5@ ACRES OF THE WEST 1/2 OF THE NORTH WEST
1/4 OF SECTION 29, TOWNSHIP 4@ NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI2M, ACCORDING TO THE PLAT THEREOF RECORDED APRIL
22, 1904 AS DOCUMERT 3527220 IN BOOK 86, PAGE 35 OF PLATS, IN

COOK COUNTY, ILLINOUG.

COMMONLY KNOWN AS: 293%-37 NORTH CLARK STREET, CHICAGO. ILL

TAX IDENTIFICATION NUMBER: -14~28-111-047-0000
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EXHIBIT B
THE ORIGINAL INTEREST RATE OF THE MORTGAGE 18 11.25%
AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL, MID TOWN BANK WILL

ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT 11.25%

AVAILABLE REINVESTMENTS TO NOTE MATURITY AT TIME OF PREPAYMENT!

WALL STREET JOURNAL'S PUBLISHED YIELD FOR U.S.
TREAUDRZ S MATURING FEBRUARY 1, 2002 »
(maturity date of mtg.)

DIFFERENCE §

o —————i

(IF DIFFERENCE 1S «2~4¢ OR A NEGATIVE NUMBER, NO ADDITIONAL
FUNRDS WOULD BE ASSESSED) 3

PORMOLA:
PRINCIPAL PREPAYMENT AMUUNT $

X DIFFERENCE X DAYSETO NATURITY (30~DAY MONTHS)
36

RATE N NOTE 13.25%
TREASURY YIELD TO MATURITY OF MTG. 5
AT TIME OF PREPAYMENT 9 504 éhiliﬂ)

DIFFERENCE 1.75%

$262,508.80 x 1.75% x 720
368

= $9,187.58

THE YIELD MAINTENANCE PROGRAM IS SEPARATE FROM, AND
FIGURED APART FROM, ANY ADJUSTMENT IN RATE THAT YOUR
NOTE MAY (OR MAY NOT) BE SUBJECT 10.
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