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MORTGAGE

-------------------------

g1y MORTGACE is made thfg g ‘UE'VE'LOP‘M.'W"AN'ILLI.NQLS GENERAL, PARTNERSHIP,. by, Thepdore C.

t LT RS IUR
waz'd'l'd bz Wﬂd“h@ Hiivs + (herein “Borrower™), and the MOREAGES. -« c v v v v nr i it iiiin i iiiees,

?hh?(daié'ﬂ'fﬁfz‘&mb::::.’::.......................,._'............,.Xxmwxumwxmxm
whmaaddressia. W S. . .Faf rvTew,. Lombard,, IiTinats . Go0gs,. .U
et et ey {herein"bender")

WHEREAS, Borrower is indebied to Lender in the prineipal sum ol' s 15 00.0_..0'[} e
8, 19 .+ v+ .. and extonsions and renewals

which indebridnsss is evidenced by Borrowur's note dated ugust
thereof therein “Mote™), providing tor monthly tgstal{megu of Prinw:&and interesl with the balance of indebtedness,

if not sooner paud i and payableon . ..., SSETSIETOL Ba A0S L L

.......

To SECURE towerider the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with (ntrest therean, ndvanced in accordance herewlth to protect the securlty of this Mortgage: and
the performance ol the covenrats and agreoments of Borrowoer herein contained, Barrower does hereby mortgage, grant
and convey to Lender the folior/ipg described property located in the Countyof . ., ¥PPX ... ... ....... ., Stateof

[Hinols:

SUB-LOT 2 IN SUBDIVISION OF LOTS 35, 36, 37 AND 38 IN BLOCK i. IN.RAHSDN'S

SUBDIVISION OF THE EAST 1/2 CF-THE SOUTH EAST 1/4 OF THE SOUTH EAST /4 OF

ECTION TOWNSHIP 39 MHORTH, -Z/

? &8 éOBN ?LEINOIS} GE 13 EAST OF THE THIRD PRINC!PAL MERIDIAN,
W)

P.I.M.: 16-13-420-024-0000 ’

COMMONLY KMOWM AS: 2446 West Taylor Streat, Ch1cago; IL 80612

£0E2Y00]

which ha! Ihe uddfﬂs Or ...... .2.4.4-6. .H-e.st « T,yj-o.r. -Stregtlu R R T oqntQ¢g°o REEEEEEEE) - " e
|Stront} : (=1
fMinois . . ... 60612 AERERREEEERRS therein “'Property Address");
{4 Code

TOGETRER with all the improvemuents nuw or hererflor erected on the property, and all essements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property cavered by this Mortgage;
and all of the foregoing together with said property (or the Jeasshold estate il this Mortgage is on & leaschold) are
hereinaftor referred to as the ' Praperty. '

Borrower covenunts that Borrower is lawlully seised of the cstate hereby conveyed and hus the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covonanis that Borrower warrants and will defend gonerally the title to the Prapen,v against all claims and demands,
subject to encumbrances of record. . ‘
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1. Payment of Prin 1] the principal and Inicmt

indebtedness evidenced by the Note and late charges as provigded in the Note.
, 2, Funds lor Tazes and: Inswranne. Subject to applicable law or 3 weittsn waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds''} equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development asscssments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onc-twelfth of yearly. papmbum jnstalliments: for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrawer shall not be obligated to make
such payments of Funds to Eender to the extent that Borrower makes such payments to the holder of a prior mortgage or
dood of trust if such halder is an institutional lender.
g If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insuped or guaranteed by a Federal or state agenéy (including Lender if Lender s such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or vetifying and compiling said assessments and blils, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borvower any inte-=st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual acccunting of
the Funds show!;:Q s redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged a7 additional security for the sums secured by this Mortgage.

If the amount of .nv Funds held by Lender, together with the future monthiy instafiments of Funds payabie prior to
the dug dates of taxes, «s.crsments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, Incacei~s premiums and ground rents as they fall due, such excess shail be, at Borrower's optiaon,
either prompily repaid to Burrower or credited to Borrower on monthly installments of Funds. If the amount of

. the Funds held by Lender shall ..at be sufficient to pay taxes, assessments, insurance premiums and ground rehits as
they fall due, Borrower shall pa; ts L.ender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum' s7.cvoed by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 acreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat 4y prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & creit against the sums secured by this Mortgage.

3. Application of Payments. Unless applica'sle law provides otherwise, all pasyments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be prlizd by Lender first in payment of amounts payable to Lender by
Botrower under paragraph 2 hereof, then to interest . ;2ble on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargis; J v, Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other sacurity agreen.ent with a jien which has priority over this Mortgage.
including Borrower's covenants to make payments when Ju. Borrower shail pay or cause to be paid ali taxes,
sssessmints and other charges, fines and impositions attribuizo)2 to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents. If any.

S. Hasard Insarance. Borrower shall keep the improvements r.os: existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extencied caverage’’, and such other hazards as Lender
may require and in such smounts and for such periods as Lender may >=juire,

The insurance carrier providing the insurance shall be chosen by Borrot ser sabject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. Ail insurance policicz pad renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor o/ vud in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewalis thereof, subject to the tinirs of any mortgage. deed of frust
or other security agreement with a Jien which has priority over this Mortgage

fn the event of Joss, Borrower shall give prompt notice to the insurance carrier an; Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit'iin .\0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuee i benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or re uli- of the Property
or to the sums secured by this Mortgage.

6. Progervation snd Malntsnance of Property; Leaschelds; Condominlums; Planned Unit Divalrpments. Bor-
rower shall keep the Property in good repair and shal) not commit waste or permit impairment or deteic:ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2 unit
in & condominium or a planned unit development, Boerower shall perform all of Barrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and reguia-
tions of the condominium or planned unit development, and constituent documents.

7. Pretaction of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable aitorneys’ fees, and take such action as is neceéssary io protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agroement or applicable law.

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereon, at the Note rate, shail
become additional indebtedness of ‘Borrower ‘secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Londer to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priot to any such iaspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the temu otuy mongua deed of trust or other security quu

mont with a lien which has priority over this Mortgage. . o ISTH A oy
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