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First llinois “Home Equity” Mortgage

THIS MORTGAGE Is made this 28th day of .._December ,19_87 _ by the
undersigned ("'Borrower'") in favor of First lilinois Bank of Wilmette (*'Lender"),

WHEREAS, Borrower is indebled to Lender in the princlpal sum of Fifty Thousand and 00/100
Dollars ($_30,000.00 ) which indebtedness is svidenced by Borrower's **Home Equity”

Line of Credit Mortgage Note dated __Decenber 28, 1987 {*"Note") providing for monthly instaliments of interes,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) full
calendar month fallowing the date of this Morigage;

TO SECURZ o Lender (a) the repayment of the indebtedness evidenced by the Note (which at inception is in excess
of $5,000.00), witn i"ite-est thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
fo protect the security.r’ th's Mongage. and the performance of the covenanis and agreements of Borrower herein contained,
and in the Loan Agreemer ! even date between Lender and Borrower.or 1ts beneficiary, if applicable { Agreement™), which
terms and provisions are incei prrated herein, and (b) the repayment of any future advances, with interest thereon, made ta
Borrower by Lender pursuant tc pruagraph 18 hereof (“Future Advances"), Borrower does hereby mortgage, grant and convey
o Lender the following descritd pronerty located in the Countyof ____Cook *  State of Hlinois legally
described on Exhibit A" attached Ferui, which has the address of LYy '

{"'Property Address");

TOGETHER with all improvements nov 2 hereafier erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached tu (e property, all of which, including replacements and additions thereto,
shall be deemad to be and remain a part of the propst: covered by this Mortgage; and all of the foragoing. together with said
property are herein referred to as the “Property.”’

Borrower covenants that Borrower is lawfully seizen of tho estate hereby conveyed and hasthe nght to mortgage, grant
and convey the Property, that the Property is unencumbsrad, ev_£pt the prior mortgage, if any, hereinafter referred fo (“Prior
Mortgage'}, and that Borrower will defend generally the title 10 tie #ro0erty against all claims and demands, subject to any
declarations, easements or restictions listed in a schedule of excep*ion:s to coverage in any title insurance policy insuring
Lender's interes! in the Property acceplable 1o Lender in its reasonalie diccretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor ¢f Leivier as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay wier dua the pnnclpat of and interest on the
indebledness evidenced by the Note, all additional expenses and advar.ce. nerein of therein provided, and iate
charges as provided in the Note, Agreement and the principal of and intere 5t an any Future Advances secured

by this Mortgage.

. Charges; Liens. Borrower shali pay all taxes, assessments and olher charges, fine2 anJ impositions attributable
to the Property which may attain a priority over this Morigage. Borrower shall promplly furr.sti to Lender receipls
evidencing such payments. Borrower shall promptly discharge any lién which has priority 0/¢~ ihis Mortgage other
than the Prior Morigage (and as 10 said Prior Morigage shall pay all instaliments prompllyj;provided, that Bor-
rower shall not be required to discharge any such ien so long as Borrower shall agree in writitig 1o the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest suchien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the

lien or forfeiture of the Property of any part thereof.

. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term ‘extended coverage’ and such other hazards as

Lender may require and in such amounis and for such periods as Lender may require; provided, that Lender shall

no! require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Morigage and. e Prigrd
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JJpon accelergtiof Pd r ghargionm nd at any time-prior to the
axpiration ofaummﬁm@&ug m or by judicially appointed
recelver, shall be entitled to enter upon; take posseasion of and manage the Property and lo coliect the'vents o

the Property inciuding those past cus. Al nents collected by Lender of the receiver shall be appiied frs 10 paymer:

p s

ol the costs of management.cf the Property and collection of rents, including, but ndt fimited o racaiver s fees,
premiums on receiver’s bonds and reasonabie attormey's fees, and then ta the sums secured by this Morigage.

Lender and the receiver shall be liable fo-account only for those rents actually received.

. Future Advances. Uipon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's option
prior to release of this Morigage, may make Future Advances to Borrower. Such Fulure Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the.pricrity of this morigage. At no.time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

. Release. Upon payment of all sums secured by this Morigage, Lender shal release this Morigage and if required
by law shali pay all appiicabie expenses including recording fees reiative thereto. Borrower shall, however, pay
areleasa fee to Lender in'an amount specified in the Loan Agraemnt of even date executed by Borrower (or its
beneficiary, if applicable). - N | ‘

. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

. Exculpa’on', In the event the Borrower executing this Mortgage is an Ilinais land trust, this Mongage is executed
by Borrowe:, vt personally, butas Trustee aforesaid in the exercise of the power and authority conferred upen
and vested in it as such Trustee and the Borrower hereby warrants that it possasses full power and authority to
execute thia Insur.ineit and it is expresely understood and agreed that nothing contained herein or in the Nots
shall be construed ¢s r.reating any liability o the Borrower personally to pay the Note or any interest, late charge
or premium that mly accrua thereon, or. any indebtedness secured by this Mortgage, or 1o perform any covenant,
either sxprass orimplied | er24" contained all such bl  ainy, being expressiy waived by Lander and by every
person-now or. hereatter cluminz any. right of’ security hereunder, and that so far as Borrower is. personally
concemad, the legal hoider or h iders of the Not and the owrier or awners of any Indsbtediness securad hereby
shall look solely o the'Property her0+ mortgaged, convayad and assigned 1o any other security given at any
time to secure the payment thereor. co

IN WITNESS WHEREOF, Borrower has exscuied this Mortgage.

American Nationa] Bank and Trust
Company of Chicago,. as Trustee.
under Trust- Agreewient dated .
July 6, 1978, and known as Trust
Number 43370, = ..

For Information Py

Prior Mortgage in fa‘.vor'of:“ Bell Federal. Savinga and Twsn Association
Recorded'on ____Jurie ' 18, 1871, asDocument No. — 21516121 X "

, . 30,000.00. . $PEM-els ¢n. - $315.25
Original Debt: § d Present Debt: _ ()M ;

49,00 .
ourw _Sits ) e (g e Sizadd
Q0

LKA & TOMeN®> In and for sai in this State aforesaid,
DO HEREBY CERTIFY that _ i wWhadare | -

personally known 10 me io be the same persoh <. OaA _ subscribed to the
foregoing instrument, appeared before me thia day in perspll and acknowledged that

signed, sealed and delivered the sald instrument as. % free and voluntary BYt, for the uses and
purposes therein set forth, including the releass and waiver of the right of hamestead.

Given under my hand and botaggleee

HOFFIGIM SEAL" -
TR ";‘.“ﬂ.
O'M 'I'IJ °|"'J-|| ] i ': ' -
H'; Lounitt S oK, WES 4R ,

H-4(W)-11/86




The insurance caU;:hrI:@rE E I@rl% g@@ %% proval by Lender;
provided, that such approval shall not be unreasonably wit All Pred urahce policies shall be

pald by Borrower making payment, when due, directly to the insurance carrier or the holder of the Prior Morigage,
if required,

All insurance policies and renewals thereof shall be inform acceptahle to Lender and shall include a standard
mortgage clause in favor of and-form acceptable ta Lender. Borrower shall promptly furnish to Lender all renewal
nolices and all receipts of paid premiums. in the event ol loss; Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrinng. insurance proceeds shall be apphed to restoration or
repair ol the Property damages, providing such restoration of repair is economically feasible, the security of this
Morgage is not thereby impalred, and the-Borrowsr or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. Il such restoration or repalr is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. if the Property is abandoned by Borrawer, or if Borrower falls to respond
to Lender within 30 days from the date notice is mailed by Lender 1o Borrower thal the insurance carrier offers
10 settle a claim for insurance benefits, Lender Is authorized to collect and apply the insurance proceeds a
Lender's eption eithier to restoration or repair of the Property or to the sums sacured by this Morigage, provided
the Pro,.-w shall continue as the principal residence of Borrower or its beneficiary, if appiicable.

if the Propertv.ic acquired by Lender pursuant ta the provisions hereof, all right, title and interest of Borrower in
and to any insura7ce policies andin and to the proceeds therect resulting from damage to the Property prior to
the sale or acqulsiton shall pass to Lender 1o the exient of the sums secured by this Morigage immediately prior
to such sale or acquisition,

. Preservations and Maint.inance of Property, Leaseholde; Condominiums; Planned Unit Developments.

Borrower shail keep the Fropert;:in good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage is an a unit in‘a condominiur or a-plahned unit development Borrower shall
perform all of Borrower's obligations 1n2er the declaration or covenants creating or governing the condominium
or planned unit development; the by- aws and regulations of the condominium or planned unit development, and
constitusnt documents.

. Protection of Lender's Securities. If Borrow<r /ails o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is comm encel which materially affects Lender's interest in the Property,

including, but not limited to, foreciosure of the Prior Mor.gage, eminent domain, insolvency, code enforcement,

or arrangements or proceedings. lnvolvmg a bankrupio; aacedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse sugl) sums and 1ake such action as is necessary 1o protect
Lendar’s interes!, including but not imited to, disbursemer: o' reascnable anorney s fees and entry upon the
Property to make repalrs.

Any amounts disbursed by Lender pursuant to this paragraph vt .nterest iheroon shall become addrtional in-
debtedness of Borrowsr secured by this Mortage: Unless Borrower anc’ Lener agree to other terms of payment,
such amounts shal! be payable upon notice from Lender to Borrower requasiung payment thareot, and shall bear
interest from the date of disbursement at the rate payable from time to timur, outstanding principal under the
Note payment of interest unless such rate would be contrary to applicable law, i: wiich event such amounts shall
bear interest at the highest rate permissible under applicable Jaw. Nothing'con‘ained in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inépe ntior.s nf the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection spesifviag reasonable
cause theretore related to Lender's interest in the Property

. Condemnatlon. The proceeds of any award orclalm for damages, direct or conssquan!ral in conrislon with
any condemnation or other taking of the Property, or part thereaf, o¢ for conveyance in Jieu of condemnation, are
hereby assigned and shall be paid to Lender sub]ect tothe Prior Mortgage.

In the event of a total taking of the Property, subject to the rlghts of the Prior Morlgaga, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Proparty, unless Borrower and Lendsr otherwise agres in wriling, there shall be applied to the sums
secured by this Mortgage such propartion of the proceeds as is equel to that proportion which the amount of the
sums secured by this Mongage immexdiately. prior to the date of taking bears te the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender Is authorized to coliect and apply the procesds, at Lender's option, either 10
restoration or repair of the Property-or to sums secured by this Mortgage provided Borrower of its bensficiary,
if applicable, intends to reoccupy the Property as the pr Incipal residence.

Urless Borrower and Lender otherwise agree in writing, any such appllcalion of proceeds 1o principal shalf not
exlend or postpone the due date of the monthly instaliments referred to In paragraphs 1 and 2 hereof or change
the amount of such instaliments.




. Borrower Nof RoloLonlE\I EhEm«! gaylm'%\ I'rTndiﬁgt:iogf)amEiizaYﬁon of the sumis sacured

by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release in any
manner; the liablity of the original Borrower and Borrower's successors in interest, Lender shall not be required
to commence-proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand'made by the original Borrower and
Borrower's successors In. lnterest :

. Forbsarance by Lender | Nouwm Any forbearanca by Lenderin exercising any right of remedy hereunder,
or otherwise afforded by. applicable-|aw; shafi:not be a walver of or preciude the exercise of any such rightor
remedy: The procurement of instirance o the payment of taxes or other liens or charges by Lender shall not be
a walver of Lender's right to aocelerate the maturity o! tha indebtedriess secured by this Mortgage

Remediss C.umullﬂvo All remedies provided | in this Morlgage are distinct and cumulatlve toany other right or
remady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively. -

Succesors and Assigns Bound; JointandSwmlLblmy Cqmonc.Theoovenantsandagreermnlshefem
contained shall bind, and the rights hereunder shall inure to, the fespective successors and assigns of Lender
and Borrsver. Al oovenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragr:hs of this Mongage are for convenience only and are not 1o be usad to interpret or define the pro-
visions hereof. - -

Notice, Except icr 4*‘ . notice requlred under appllcablc Jaw 10 be given.in anothef manner, (a) any notica to
Borrworprwldad.wur'hii‘ ge shillibe given by malling such riotics by certified maii addressed to
Borrower at the Prope:ty /«dress or at such other adcress as Borrower may designate by notice to Lender as
provided herein; and (b) em, mmwmrmallbeuvmbymnadmul return recelpt requested, to Lender's
address stated herein or to 7.0 Jther address as'Lendsr may designals by notice to. Borrower s provided
herein. Any notice provided for irr /s Mortgage shall be deemet to have besn given to Borrower or Lender when
given in the manner dssignaled here'a.

Governing Law; Severability, This Morige ;e shali be governed by the Law of the State of lllinois, including
without limitatien the provisions of Hlinois Fevise 1 Statinte Chapter 17, Sections 6405, 8406 and 6407; and 312.2.
in the event that any provisions of clause of this . “<:tgage; the Note or Loan Agreement conflicts with applicable
law, suchconﬂictshallmtaﬁecldherprovismofth%ﬁgsgeorﬂuLomAgmamorNotewhmhcmbe
given effect without the conflicting provlsion. andto \hisend the provlsions of the Mortgage, the Nole and Loan
Agreement are daclared to be merable

. Borrower's Copy., Bom:wer (or Bormwer s beneﬂciary. z0icable) shall be fumrshed a2 conformad copy of
- the Note and this Moﬂgage atthe time of execution or after recariation hereof.

TramforofﬂnPrq)ﬂy Mnnptlon IfalloranypanofthePrcmorﬂn interest thesein (mcludmg beneficial
interest in the land trust, if applicable} is scid; assigned, transferred or fum er-encumbered by Borrower or its
beneficiary {including modification or amendment of the Prior Mortgage io increase the' mdebtednesa thereby
secured) without Lender's priof written consent, or the Property is no longer \he p"incfpal residence or Bomower
or its beneficlary, if applicable, Lender may, at Lender s option; declara alithe surie sacured by this Mortgage
to be immediately due and payable

Iitl'neLenderaxwdaemchopﬁonmmhme melmaﬂmnmbeofw ~tion in accordance
with paragraph 12 hereof. Such notice shall provide a period of notleas than 30 days frc 1 h)) date the notice
is mailed within which Bormwermaypayﬂnsumsdaclmdduo i Borrower fails to pay sucn su:3 prior to the.
expiration.cl-such pariod, Lender, may, without further notice of demand on Borrower, invoka uny remedies
permitied by paragraph 18 hereaf. '

Acceleration; Remedies. Upon Borrower's (or Borrower's bensficiary, if applicable) breach of any covenant or

any covenant or agreement of Borrower in the Loan Agreement, Note or this Morigage, including the covenanis

to pay when due any sums secured by this Mortgage or as sat forthin the Note or Agreement, Lender prior to

acceleration shall mali notice to Borrower as providedin | paragraph 12 hereof specifying: (1) the breach; (2) the

action required to cure such breach; (3) a date,. not. leso than 30 days from the dale the notice is mailed to-.
Borrowsr, by which such breach must be cured; and (4) that failure to cure such breach on or before.the date
specified in the notice may resuit In anoelaration of the.sums secured by this. Morigage, foreciosure by judicial:
proceodmgandsaiaoﬂhePropeny chebfoamunotcuradonorbeforethedatespecﬁed in the notice, Lender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payabie without further

demand and may foreclose this. Morigage by judicial procesding. Lender shall be entitied to collect in such

proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's fees, and oosts of

documentary evidence and title reports

Assignment of Rents; Appolnmmn of Racelver; Lender In Pouudon As additional security hergunder,..
Borrower hereby assigns to Lender the renis f the Property, provlded that Borrower shall, prior 1o acoeieralion;
under par; ,aphge horoofor abandanment of the Property have the right to callect and retain such rents as;
they ) due'and payab!e provided, however that suc ramsw to that portion of the Propérty:

not occupied as the principal residence o Rairpweror i rv cable,
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EXHIBIT A

LOTS | AND 2 IN BLOCK 3 IN GREGORY'S SUBDIVISION OF THE SOUTH
1/2 OF LOTS 26, 27, AND 28 IN BAXTER’S SUBDIVISION OF PARTS OF
THE SOUTH SECTION OF THE QUILMETTE RESERVE IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

P.J.N. 05-34-411-016
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