UNOFFICIAL:COPY !

2969911588 il 23.90
" =H8_01346L
m

[3pace Above This Line For Recording Dala)

MORTGAGE . 61- '5150'9;0 |

THIS MORTGAGE (“Security Instrument™) | :sgwenon DECEMBER 22R4;K , _ .
1987 Themorigogoris EMELYN RUESING, WIDOW AND THOMAS B, RUESII‘IG, BACHELOR

(“Borrower™). This Sxcv ity Instrument is given to CAPI '_I‘OL FEDERAL SAVINGS

OF AMERICA :
which is organized and exisc/.:g under the laws of THE UNITED S'I‘ATES -OF AMERI CA and wl:ose address is

3960 WEST 95TH STREFT _98.. 1 81

EVERGREEN. PARK, ILLINOIS 60642 b “(“Lender™).
Borrower owes Lender the princios Laum of

TWENTY FOUR THOUSAND 2uD NO/l ag

Dollars (U.5.€ 24,000, 00 ) '1'1115 debt is cvndenced by Borrower’s note

dated the same date s this Security Instrume it (*'Note™), whlch provides for monthly paymean. with the full.debt, if not

paid carlier, due and payableon JANUARY 4 2018 This Security Instrument
secures to Lender: (a) the repayment of' the.. deb! rvitenced by the Note, with interest, and. ail. renewals, extensions and

modifications; (b) the payment of all other.sums, wi h.iaf rest, .advanced under paragraph 7-to.protect the security of this
Security Instrument; and (c) the performance of Borror: 7' covenants.and agrecments under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage, 5oant and convey to Lender the following described property

located in COOK : County. !thnots:
UNIT 214 AND G-14, IN THE DEVONSHIRI "ONDOMINIUH, 'AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAYL LSTATE:..

LOT 84 IN FREDERICK B, BARTLETT'S PALOS TOWNSHIP FARMS . SECOND

ADDITION BEING . A SUBDIVISION OF LOTS 36 % 41,INCLUSIVE IN -FREDERICK H.
BARTLETT'S PALCS TOWNSHIP FARMS FIRST ADDI'ION BEING. A SUBDIVISION

OF THE WEST 3/4 OF THE SOUTH 1/2.OF THE SOUTP 1/2 OF THE NORTHWEST 1/4
ALSO THE WEST 33 FEET OF THE EAST 1/2 OF SAIL SOUTH 1/2 OF THE
SOUTBEAST 1/2 OF THE NORTHWEST 1/4 OF SECTION ), TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, ALQO THE WEST 3/4
{EXCEPT THE SOUTH 33 FEET THEREOF) OF THE NORTH . /7 OF THE NORTH 1/2
OF THE SOUTBWEST 1/4 AND ALSC THE WEST 33 FEET. OF- THE EAST 1/4 OF SAID
NORTH 1/2.0F THE NORTH 1/2 OF THE SOUTHWEST 1/4 -OF SETTION 1, TOWNSHIP
37 NORTH,: RANGE 12 EAST OF THE THIRD PRINCIPAL HERIDIAN IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAT1IUN oF
CONDOMINIUM RECORDED: APRIL 28, 1980 AS DOCUMENT 25438479, WCGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON. ELEMERTS AS
DEFINED AND SET FORTH IN SAID DECLARATION AN%)SURVEY.

TSEETOaN

i : ; il ) s
which has ihe addressof 9051 SOUTH ROEBStE R‘iE'S ROAD UNIT 214 _HIC%S)RY HILLS |,
reel . i

60457 {“Property Address™);
{2ip Code]

Land Totte

Nlinois

TOGETHER WITH all the improvements now or hereafter erccted.on the property, und all easements, rights,
appurtenances, rents, royalnes, mineral,, oi} and gas rights’and, profits, water rights’and stock and all fixiures now or
hereafter a part of the property All rcplacemems and additions. shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security [nstrument asthe “Pmper!y

BORROWER. COVENANTS that Berrower is lawfully seised of |he estate hereby conveyed and has the right to
morigage, grant and convey the Propcny and that.the Property is unencumbered, except.for. encumbrances of record.
Borrower warrants and ‘will defend gcnerally the title to the Property against all clmms und demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform. covenunts for. nmional: use and’ non- uniform covenants with
limiled variations by jurisdiction {o conslitute p uniform security instrument covermg rea] property.

- $16.00 N,

ILLINOIS —Single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT ] © form 3014 12/83
Amended 5/87
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1. Payment ofP pal a erest; Frepaym thwer | lpromplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo appliceble-law or 10'a wrilten waiver by Lender, Borrower shall pey
to Lendee on the day monthly paymenis are due under the Note; until the Nole is paid ‘in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this’ Securlty Insirumcn:, {b) yearly
leasehold payments: or ground: rents- on the- Propcrly, if any; (c} yearly:hazard: insurance premiums; and (d} yearly
mortgage insurance. premiums, if any These items are called "escrow. items.” Lender may est!mnte the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an m.slltuuon the deposits ‘orf accounts of which are msured or guarantced by a federal
or state agency (including Lender if Lender is ‘such an’ lnstituuon) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoidmg and applying the Funds,’ ana[yzing the account. or verlfymg the escrow items, unless

Lender pays Botrower interest on'the Funds and.applicable law permits’ Lender to-make such.acharge. A charge assessed ;

by Lender in connectien with Borrower s entenng inlo this Secirity Instrument (0 pay the cost of ‘an mdepcndem tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or apphcable law requ:rcs interest to be paid, Lender
shall not be required to pay Borrower any interesi or earnings on the Funds, Lender.shall give to Borrower, without charge,
an annual accounting of the Funds showmg ‘credits-and debits to the Funds and’tke purpose for ‘which each debit to the
Funds was made. The Funds are pledged-as addltnonal security- for'the-sums secured. by this Secunty Instrument.

If the amount of the Funds hefd by’ Lender.,. together with the future momhly payments ‘of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay. the escrow items-when due, the excess shall be,
at Borrower's option, either prompt[y repaid | ta Barrower or credited to Borrower: onmonthly. payments of Funds. If the
amount of the Fuvaas held by Lender is.not sulﬁcu:nt to pay the escrow items when due; Borrower shall pay to Lender any
amount necessary 1o make up the deficiency.in one or more payments ns réquired by: Lender.

Upon paymrat in full of all sums secured by. this Secursly Instrument Lender shall promptly refund 10 Borrower
any Funds held by Leadrr. If under paragraph™19 the Property is sold or acqmred by Lender, Lender shall-apply, no later
than immediately prior |- g the sale of the Property.or ils acquisition.by. Lender, any Funds held by Lender at the time of
application as a credit sgnizs ihe sums secured by this Security Instrument. .

3, Application of Poyuarnts.  Unless applicable law, provides olherwtse, all puyments. recewed by Lender under
paragraphs 1 and 2 shall be appiierl. first, to late charges due under.the Note; second, to.prepayment charges due under the
Note; third, to amounts payable (ncer paragraph 2; fourth, fo.intérest-due; and last, to pnncrpnl due. -

4, Charges; Liens. Boicuwer shall pay. nil taxes, . assessments, chargﬁ, fines and’ 1mpos|t|ons attnbutab]e 10 the
Property which may attain priority rive) this. Secumy Instrument,. and leasehold" .payments or. ground: rents, if any.
Borrower shalt pay these obligations in tiie/amanner. prowdcd in paragraph 2; gr if not paid in that manner, Borrower shall
pay them on time directly to the person owedSayment. Borrower shall promptly f'umlsh to Lender all notices'of amounts
to be paid under this- pnragraph I Borrower makes these payments: d:rectly. Borrower shall‘promptly: furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lice w‘-wch has priority over t!us Secunly lns:rumenl unless Borrower: (a)
agrees in writing to the payment of the obligation secursd * uy. the tien in a manner. aeceptable to Lender; {b) contests in good
faith the lien by, or defends ageinst enforcement of the {,<i: in, legal proceedings which:in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part =" the Property: or (c) secures.from the holder of the lien an
agreement sansfaclory to Lender subordinating the lien to{ 1is-Socurity: Instrumient. If Lerider determines tht any purt of
the Property is subject 1o a lien. which may attaini priority cver this Seoumy Instrument,. Lender. may. give Borrower a
notice 1denttfytng ‘the lien. Borrower shall satisfy the lien or taks cue or hore of thie actions set forth abave w:lhm 10 days
of the giving of notice,:

5, Hazard Insurance. Borrower shall keep the improvemenis now exlstmg or herenfter crected on the Propcrty
insured agamst loss by fire, hazards included. within the term "‘extended Covurage’”.and any other hazards for which,Lender
requires insurance: This insurance shall be maintained in the amounts 2ad: for; the: periods. that. Lender requires. The
insurance carrier prowdmg the insurance shall be chosen by: Borrowcr subject *~ Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall ‘be ucceptable to. Lender and- "-al‘ mclude a slandard mortgage clause.
Lender shall have the nght to hold the pollues and renewals. If. Lender requires, Goite wer shall promp!ly Eive to-Lender
a}l receipts of paid premiums and renewal notices. In the event of loss, Borrowershal! /2. nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly-by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b aprlied 1o restoration or repair
of the Property damaged if the restoration or repair is economicalily feasible-and Lender’s tecurity is not lessened. if the
resloration or repair is. not economically feasible or Lender's security would be lessened; the'insyrasce proceeds shall be
applied to the sums: secured-by this Security Instrument, whether or not then due; Wwith. any excess 7 aid to Borrower. If
Borrower abandons the Property, or does not answer within 30.days a notice fram Lender that {1,=p%arance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the-procecds 15 r"pmr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then-due. "The 30-day priind will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein. wnhng, any application.of proceeds 1o principal qhall ne’ ex!em:! or
postpone the due date of the monthly. payments ref‘erred i) in pamgraphs' land.2or Lhange the amoum Dflhe payments. I

Instrument lmmedlaleiy priorto the acqulsmon
6. Preservation and Maintenance of Property, Leaseholds, Borrower shall not deslroy. darnagc or subsianlially

change the Property, allow the Property to.deteriornte or commit waste. [[ this Security, Tastrument is on a leasehold,
Borrower shail comply with the prowsmm of the lease, and if Borrower acquires Tee title 1o the Properly. the leasehold and
fee title shall not merge unless Lender agrees to the'mergér in writing.’

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nflect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate,. for condemnation or to enforce laws or
regulauons). then Lender may do and pay for whatever is necessary to protect the value of the Froperty and.Lender’s rights
in the Property. Lcnder s actions mny include paying uny sums secured. by a lien which has ‘priority. over thns Security
Instrument, appcanng in court, paying reasonable attorneys’ fees and’ entenng on the Ploperty to make repalrs -Although
Lender may take action under this paragraph 7, Lender does not have to'do so. :

Any amounts disbursed by Lender under this paragrnph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, lhese amoums shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon nonce From Lender o Borrower

~ requesting payment.
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UNOFFICIAL-CORY

ADJUSTABLE RATE LOAN RIDER 61-5009-0

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 22ND  day of DECEMBER . 1987 andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘'Security Insiru-
ment'') of the same date given by the undersigned (the '*Borrower’) to secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA

(the *Lender'') of the same dale {the **Note™*) and covering the properiy described in the Security instrumeni and

located at

9051 SOUTH ROBERTS ROAD-UNIT 214, HICKORY HILLS, ILLINCIS 60457
Property Address

Modifications, |n addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender Turther Covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has‘ap 2 Initial Interest Rate’” ol 9.500 9. The Note interest rate may be increased or decreased
on the ATH day of the month beginning on FEBRUARY | 1993  anpd on that day of the

month every 1z months thereafter.
Changes in the interesvrite are governed by changes in an interest rale index called the *'Index*’. The Index is the:

[Check one box o indicate Index.)
{1) [O* Weekly averags yield on United States Treasury securities adjusted to a constant maturity

of 1 year,
(2} X3J* The most current monthly national median cost of funds for FSLIC Insured savings and loan
associations.

3y B

Calculation of Changes
Befare cach Change Date. the Notl Holder will calculate my new interest rate by adding 2. 500

percentage poinis 2.500 9yi10 the Curserc Index. The most recent Index figure available as of the date
045 duys before ecach Change Date is called the “Current Index”. The Note Holder will then round the
result of this addition to the nearest onec-eighth of e percentage point (0.125%). Subject to the limits stated

below, this rounded amount will be my new interes. rate until the next-Change Date,
The Note Holder will calculute the revises nonth]y principal and interest payment to maintain

the amortization af the loan Tor the remaining portion ¢ *ae loan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall nevei“oe increased or decreased on any single Change

Date by more than . percentage points ( 2.000 o) frors the rate of interest | have been paying for

the Br(;:ceding twelve months. Also, my interest rate shall never be grester than 15.500 % nor lower than

.
B. LOAN CHARGES
1t could be that the loan sccured by the Security Instrument is subject to a law/wiiich sets maximum loan charges
and that law is interpreted so that the interest or other loan charges cotlected or ko be cilected in connection with the
loan would exceed permiited limits, If this.is the case, then: (A) any such loan charge :hall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and {B) any sums already collected froin Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refuna bv/reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all ar any part of the sums secured by this Sccurity Enstrument aie suhicct to a licn

which has priarity over this Security Instrument, Lender may send Borrower a notice identifying thal lizn. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securily Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating thal lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is o transler of the Property subject to p.un;.,r.mh 17 of the Security Insirument, Lender may require (1)
anincrease in the earrent Nete interest rate, or [2) an increase in (or removal of) the limit on the amount of any one in-
terest rale change (if there is a limit), or (3) a.change in ‘the Base Index figure, or alt of these, as a condition of Lender's
waiving the option 1o accelerate prondcd in paragraph (7.

By signing this, Borrower agrees to all of the above.

— ~
Coannsty e rain A %f/
N B D P it } (Seal) Corrterd {Scal)

EMELYN %ﬁ-:smc/mnow — Borrower ‘THOMAS R. f',‘f\g?;{msiwc,'/lyﬂuc LOR - Borower

{Seal) : {Seal)

—Burrower

-— Borrower

ADJUSTABLE RATE LOAN RIDER




L 3

>
al
O
O
—
<
O
LL
LL
O
Z
D




. U N @%mm&@@ I?Ylﬁsoos-o

TS CONDOMINIUM RIDER is made this 22ND day of _ DECEMBER .19 87,
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument*’) of the same date given by the undersigned (the “*Borrower™) o sccure Horrawer's Note 1o

CAPITOL FEDERAL SAVINGS
OF AMERICA (the “Lender™)

of the same date and covering the Property deseribed in 1he Secusity Enstrument and Jocated at:

9051 SOUTH ROBERTS ROAD-UNIT 214, HICKORY HILLS, ILLINOIS 60457

{Properly Addrass)
The Property meludes a unit in, together with an undivided interest in the commaon clements of, a condominium project
knownn as:

DEVONSHI RE CONDOMINIUM

Name ot Condomsmium Projoct)
{the “Condominium Project™). I the owners ashsocmuon or other entity which acis for the Condominium Project (the
“Owners Association™) helds iitle to property for the benefit or use of its members or sharcholders, 1he Property also
includes Borrower's interest in 1he Owners Association and the uses, proceeds and benefits of Barrower’s interest.

CONDOMYNIUM COVENANTS, In-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend<dr further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent. Ducuments. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condeminiur’ Project; (ii) by-laws: (ifi} code of regulations; and {iv) other equivalent documenis. Borrower shull
promptly pay, when due, il ctuis and assessments imposed pursunnt to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy or'the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/zériods, and against the hazoards Lender requires, including fire and hazards included
within the term **extended covcrngu.' e

()) Lender waives the prevision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelflth of
the yearly premium instadlments for hazard invavance on the Property; and

(ii) Borrower's obligation undcr Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied 1o the extent that the reguired Coverape is prnded by the Owners Associnlion policy.

Borrower shajl give Lender prompt notice sl iy lapse in required hazard insurance coverage.

1n the event of a distribution of hazard insurinle proceeds in lieu of restoration or repair I'ollnwmg o loss to the
Property, whether ta the unit or o common elements, : ny proceeds payabie to Barrower are hereby assigned and shall he
poid to Lender for application to (he sums secu red by the Serarily Instrument, with any excess paid to Borrawer.

C. Public Liability Insurance. Borrower shall take siieh actions ns may be rensonable 1o insure that the Owners
Associntion maintains o public ability insurance policy acceptible in form, amount, nnd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim fordamages, direet or consequential, paysble to Barrower in
connection with any condemnation or other taking ol all or any pars 1 ihe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrument 25 rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o-Lender and with Lender’s prior writren
consent, either partition or subdivide the Property or consent to:

(i} the abandonmient or termination of the Condominium Pm;ca... -erpl for abandonment or termination
required by law in the case of substaniial desiruction by fire or ather casually or in(he case of a taking by condemnation or

eminen! domain; ]
(i) any amendment toany provision of the Constituent Documents if the jirdvision is for the express benefit of

Lender,
(i#) termination of professional management and assumption of self-management ofthe Owners Associntion;

ar

(iv) any action which would have the effect of rendering the public Hability insurance<oi2eage maintained by
the Owners Association unacceptable to Lender. -

F. Remedies, If Borrower does nol pay condominium dues and assessments when due, then Ledecrymay pay then.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secured oy the Seeurity
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest Jeom the dare of
disbursement af the Note rare and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)

-Borrower

-Borrower

(Sgn Original Only)

MULTISTATE CONDOMINIUM RIDER—Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 314D 12/83

@;8 8700 VMP MORTGAGE FORMS = (3131203.8100 » 1RO0IS21-720}
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