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_ MORTGAGE
THIS M JATGAGE “Security Insirument™) i voreess DECEMBER 3°a "
...... I..Themo;.gagorls JOHN M. K%LLER AND J WIF .

.................................................................... LI TP TR ER R AL

("Bnrrower") Th:s Secunty Instrun;ént is gwcn to ..
EDHIZOR?BGP,‘USHVIMS'BA‘IE .............................................. gy whlch is orgamzcd and e:ustmg

under the 1aWs OF ... g b UH.I.?ED STATES OF AMERIGA. . and whose. addrﬁs 1s
.13 GHIGAGO LNBRR EYANSTQN,.. IL. 60202 asserieas
Borrower owes Lender the pur*:pa! sum of ....ONE.. HUNDRED..EIETY.. EI.Gm THGESARD AND.00/100..... ...
e Du!]an (Us.s... .158000..09..). This debt is evidenced by Borrower’s note
dated the same dutc as tlus Semr ty Instrumcnl (“Note™), whlch provzdcs for monlhly payments, with the full debt, if net
paid earlier, due and payah!e oni.. JANU-AR& 0.1,..2018... hrterethhrrasaareesenmrrateeirseaereetnns This Security InstrumLm
secures to Lender: (a) the repaymet'. ol the deb1 evidenced by |he Note ‘with interest, and all renewals, extensions and
modifications; (b) the payment of al.\ cinna sums, with interest, advaneed under paragraph 7 to protect the security of this
Security Instrument; and (<) the perfonnant‘-‘ of Borrower s covenants and agreemcnts ander this Security Instrument and
the Note. For this purpose, Borrower dots nere.:y mortgnge. grant and convcy ta Lender the followmg described property
jocated in .......... CODK... o revesessirueessaetaseet e st riasaa s sraeresiaressrpanesenenarian st rasaaseennaneens COUNLY, [HiNOIS:

LOT 2 IN AVOCA ADDITION TO INDIAN d~r!. ESTATES, BEING A RESUBDIVISION OF
BLOCKS 10 AND 11 -AND VACATED:STREETS AND: ALLEYS IN AND ADJOINING SAID BLOCKS,
IN AVOGA ADDITION TO KENILWORTH, A SUBJDIVISION IN THB WEST 1/2:0F THE SOUTH-

WEST 1/4 OF ‘SECTION 29, TOWNSHIP. L2 NORTH, RANGE - 13 EAST -OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIUOZ.. o

s -88-013485

CENO

%
o
-
%
B4
@ 3]
L
whichhas-.rlheaddressof 3037 IRQQUOIS ROAD . HILHETTE s 7
I’Slrent] R [th]
linois .........60091. . . SR ("Properly ‘Address™); - '

{Zip Code]

TOGETHER WITH. all ‘the lmprovcments now or hereaﬁer erect:d on thc propcrty, and al}. ea.sements. rights,

Y ! 17 .06
TRAN. @
#?BZB l B N—Bgl—iﬁi‘iﬁz&as

appurtenances, rents, royalties, mineral, oil,and gas. nghts and’ proﬁts, water rights.and stock ‘and. all. fixtures now or

hereafter a part of the, property. All replacements and additions shall also be covered by this Security Instrunient. All of the
foregoing is referred to in this Sccurity lnslrument as the “'Property.”

BORROWER COVENANTS that Borrowcr is lawfulty séised of the estate hereby- cunveycd and has the right to
mortgage, grant and convey the Property and: that the Property is, unencuinbered, except for encumbrances of record.

Borrower warrants and will defend 3enera]ly the mle ‘to the Properiy agamst a]l ¢laims and’ dcmands, subject to any
encumbrances of recard.

THis, SECURETY lN‘iTRUMhNT combmcs uniform covcnams for nuuonal usc and non uml‘orm covcnams with
limited variations by Junsdlcnon to consmute a.uniform security mstrumem cavcnng rcul prupcrty

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
MD176 ;

Form 3014 12/83
5 4AT13 SAF SYSTEMSE AND FORME
] CHICAGOD, L
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UNIFORM COVENANTS, Norrowerdex!ercovmﬁar!#gré: 15;1-5& 4 3 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evrdcnced by the Note and any prepayment and Inte charges due underthe Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or 1o a.writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until thc Note is paid.in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secomy lnstrument, (b) yearly
leasehold payments or ground rents on the. Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called “escrow items.’” Lender may estimate’the Funds due on the
basis of current data.and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranleed by a federal or
state agency (including Lender if Lender is such.an institution). Lender shall -apply the Funds to pay the escrow items.
Lender may not charge for. holdmg and applying the Funds, analyzing the accouni or. verifying the escrow items, unless
Lender pays- Borrower interest on the Funds and. apphcab]e law permits Lcnder to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law
reqmr&s interest to be paid, Lender shall not be. required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

Il the umount of the Funds held by Lender, logethe.r with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amouni required 10 pay the escrow items when due,. lhggu.x .rﬁ,u
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments| .of uﬁd the
amount of the Finds held by Lender is not sufficient to pay. the escrow items when due, Borrower shall pay to Lender any
amount necessary io-make up the deficigncy in one or more payments as required by Lender.

Upon payrient-in full of all sums secured by this Secunty Instrurnent, Lénder skall promptly refund to Borrower
any Funds held by Lenvex. If under parageaph 19 the Property is sold or acquired- by Lender, Lender shall apply, no later
than immediately prior o :he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 'agirat the sums secured by this Sccurily Instrument.

3, Application of Vayrionts. Unless applicable law provides otherwise, all paymen:s received by Lender under
paragraphs 1 and 2 shall be applied: first, to [ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uwid<r paragraph 2; fourth, 1o interest due; and Inst, to pnncrpal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargs, fines and impositions attnbumble to the
Property which may attain priority ovzr-this. Security Instrument, and leaschold paymenis or ground rents; if any.
Borrower shall pay these obligations in tle manner provided in paragraph 2, or if. not paid in that manner, Borrower shall
pay them on time directly to the person.owe i poyment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrow.:r mukes these payments directly, Borrowcr shall promptly furnish to-Lender
receipis evidencing the payments,

Borrower shall promptly discharge any {i<o-which has pnonty over this Secumy ]nstrument unless Borrower: {(a)
agrees in writing tothe payment of the obligation, Sachrfd. by the hemma manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien in; legal proceedmgs which in-the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa-iof the Property; or (¢) secures from the holder of the lien an
agreement sausi‘aclory 1o Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may, attain pnonty oves-this Sccumy lnstrument. Lender may give Borrower u
notice ldennfymg the hen Borrower 'shall sahs!‘y the hen or tdr' rae or morse of the actlons set forth above within 10 days
of the giving ol notice,

5, Hazard Insurance. Borrower shall keep the-i |mproverr' ‘nt now e:ustmg or hereai’ter erccted on the Property
insured agamst lossby fire, hazards included within the ternr'exténd=d cuverage™ and.any other hazards for which Lender
requires insurance. This insurance shall be: maititainéd in the amouats »2d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowii subjest to Lender's approval which shall not be
unrummmhly withheld,

All insurance pollcu:s and renewals shall be aceeptnble 10 Lender and.shall include a standard mortgage clause.
Lender shall have the nght to hold the pohc:cs and renewals. IT Lender requires, ,.‘o‘rowcr shall promp!ly give to Lender
all recelpts of paid premiums dnd renewal notices. In the event of loss, Borrawer sha(t give prompt notice to the i insurance
carrier and Lender. Lender may make proot‘ of loss if not riiade prompl!y by Borrower.

Unless Lender and Borrower otherwnse agree in writing, insurance ‘proceeds shal! be applied to restoralion or repair
of the Property damagcd if the restoration or repalr is economlcally feasible and Lender's su:unty is not lessened. If the
restoration or repair is not econormically féasible of Lender’s secunty ‘would be lessened, iie irzurance proceeds shall be
applied to the sums secured by this Seounly lnstrument whether or 7ot then due, with any (:xcess paid to Borrower. If
Borrower abandons the Property, or doés not answer wnhm ‘30 days a notice from Lender thai-fue ineurance carrier has
offered to'settle a c!mm. then Lender may collect the insurance procecds Lcnder may use the procéer’s 10 repair or restore
the Property or to pay ‘sums’ socured by this Security- Instrument, whether or not then due. The 30-cay ‘enod will begin
when the notice is given.

Unless Lender.and Borrower othemlse agree in wntmg. any apphcahon of proceeds to principal shiall aot extend or
postpone the duc date of the monlhly payments reférred 16 in:paragraphs 1 and'2 or change the smount of the payments. If
under paragraph 19 the Properly is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to Lhe acquisition shalil pass‘ to Leader to the extent of the sums securcd by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Mazintenance of Property; Leasehnlrls Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or, commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol thie lease, and. if Borrower acquires fee title to'the Property, the leasehold and
fee title shali not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If: Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is alegal procwdmg that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condémriation or to enforce laws or
regulatrons}, then Lender may doand pay for whatever is _necessary to protect the value of the Propcny and Lender’s rights
in the Property. Lender’s actions may include paying any sums sécured by a lien which has priority, oyer t}us Secturity
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make 1 fepairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this.paragraph 7 shali become additional debt ol' Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest; upon notice from Lender 10 Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this . ..3¢. .. day of DECEMBER | .
incorparated info and shall be deemed.to.amend and supplement u:: Martuze. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date iven by the underslmed {rhe "Borrower") to secure Borrower’s Adjustable
Rate Note (the “Note™) to CORPORATION
...... L S Y SHF TN (the“l.gnder")efthe:amed-mmdmﬁn‘thepmpeﬁydescﬂbed in
the Sccunty [nstrumem and Iocaled at-

3037 IROQHQIS HQMJ. L
) : |Pmpmruduu| : " ‘
THE NOI'E CON‘IIINS PHOVISIONS ALLOWING FOE CHANGES INTHE !NTEREST RATE AND
THE MONTHLY -PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE .
INTEREST-RATE CAN GHANGEKI"ANYONEWEANDWE MAXNUMANUS'MBLEWE THE.:. .
BORROWER 'MUST 'PAY.- THE* NOTE ALSO CON'MINS THE OP'I'TON TD CONVEHT THE
ADJUQI'ABLE FIRI"E TO A FIXED RATE

RS BIYIT L :
. ADDtTlONAI. COVBNAN’I’S. In :ddmon 0 the covennms and ngreernenu made m :he Secunty Inm-ument. Bor-
roaerandunderfunhercomnundumufouows ‘ R

able interest' uce 't the mamhly paymentl. u followr T
' ADIUSTABL!. IAVEREST RATE AND MON’I'H!.Y PAYMEN'I’: CH&NG!S

(M) ChangeLmice - . A
The adjustable inisre.z. rate I mll pcy muy chm;e on the ﬁm day ofu :f.tJAWRB)f nerdioen 1900 9,
and on that day every. 35 nfouth :baeafwr Each dute on wruch rny adjusuble imeteat rate could change is called
a “Change Daie.”. o : :
. {B).The.Index . e : :

Beginning with the ﬂm Chmm uu'. my -daumble mterut rate wxll be bued O an lndu. m-rm' is the
weekly average yield on United Stzies Treasury securities adjusted to a constant:maturity of '3’ | years as made
availabie by.the Federal Reserve Boar .. The mest. recent Index f' gure avmiable as of the date 45 days before each
Change Dateuulled:hc“CumntIno...." CranT sd

) If:helnduunolonmnwﬂahh. nuUJ—Holdermll choouunavinduwmehisbaaduponcummbkm-
formation. The Note Holder will l“lt menoic, n.thu chonce. tonnn

(C)Caleuhﬁolatc'hl'u Vi w r=;af‘ 2 5°0

. Before each Change Date, the Note Holder will ..-.cnhu my new: imetut ram by -ddlnl v - '
pen:cma;e points (... 2.500%) to: the Current Inda . Tite:Note Holder will then round:the result-of’ thit addition
tc the nesrest. onc-euhth of one percentage point ((i23'#). Subject to the: llmiu suud in Soccion 4(D) beknv this'
rounded amount will be my new interest rats until.the nexe Change Date. - -

The Note Holder wiil then determine the amount of ths 2 nthly: paymmt that wuld he sufﬁcient 1o rcpuy the
unpatd pnncap&l that 1 am expected to owe.at .the Change:Dats ir full: on:the maturity date at my new interest rate
in subuantnlly equal payments, The resuit of this. calculation will he the new amount of my monthly psyment.

(D) Limlis on Interest Rate Changes

*_The iritérest rate I am required to pay at the first Change Date will nit be greater.than .11 : 228, or less than

T+250, . %. Thereafter, my interest rate will never be mcreased of de»..-:ned on'any smgle Channe Date by more
than two percentage’ points (2. oqs) from the ral:e ‘of interesi lhave been | Py 449 for the, precedlns 12 monﬂu. My in-
terest rate will’niever be greater than . 14,250 oy, Tbe‘mlemt mte !imlts af hid Section 4(D)will not lpply if1
exercise ' my Conversion Option under Section S of this Note. T R C e

(E) Eftective Date of Changes L . )

My new interest rate will becotie eft‘ectlve on each Chanae Date. I w;ll pay the u noum of my new momh!y pay-
ment bepnmng on the ﬂm momhky paymem dm.e after the Change Date umil the amo'mt uf my momhly pqyment

© (Fy Notice of Changes ~ * ‘ '

" TheNone!-!o!du wnllddiverormlilwmeaqoﬁqeorwchmammyudjumbkmh:eandmemt
of my monthly’ ‘payment before the effective date of any change. The notice wiII lndude iuforuuuor required by law
tobegivenmeanda.lsolhgtitlelndtelephonenumberofnpemnwhowﬂlmwmywon lmuyhmmp.rd
ing thc notice. P

LFIXEDIN‘I‘EIESI‘RATE‘OH'ION RIS Nt
mmmt«a\emsmmm fmmadjumbhinmmwimmmﬁmts

toaﬁudlnumme.u!‘ollmu Y ey

S.I'IXEDIN‘I'ERI'ST WECONVERSION OI"I‘ION T T SR Y B

(A) Option te Coavert to Fixed Rase .. ..

1 have a Conversion Optlon;which 1 can. exercise unfess I am in defnult or this Section 5 (A) wnl! not pemut me
to do so. The “Conversion Option” is my option to convert the interest rate [ am required 10 pay by this Note from
an adjustable. rate with interest rate limits to the fixed rate calculated under:Secticn S (B) below.: - -

Thecommonlyuksphuuoﬂhelmdwofmymhnﬂumh. Enchduuonwhlchmyadjmbh
mterest rate can convert to she new fixed rate is.called the “Conversion Date.” ey

iflwnm ‘10 exercise the Conversion Opuon. | mun ﬁmmeeteumneondltim Tbmoonditiommuut. (i)
I must. s;ve the. Note Holder thirty (30). clay: prior written: notice that [ want 1o do'so; (i) on the:Conversion Date,
1 muast not bein default under.the Note or. the Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holder.a canversion fee equal 1o one percent.(1:0%) of the.outstanding:principal of this Note as
of the Convemon Date;‘{w) I must sign and give to the Note Holder auy . documents the Note: Holder requires to ef-
fect the' conversion; (v).I have made no more than one monthly payment Iate in the preceding 12 months, and (vi)
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. UNOFFICIAL GQRY .

RELEASE FEE RIDER 12/30/87

5148887

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

3037 IKOQUOIS ROAD
WILMETTE, IL 60099

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effecc if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assoziation or the Federal Home Loan
Mortgage Corporation and that cilierwise the following provisiorns
shall apply to a release of Mortgags:

If the Federal Home Loan Mortgaj;e Corporation buys all or
some of the lender's rights under thz Mortgage {(or Trust

Deed) and Note, the promises and ayrzements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reascnable fee for preparation oui the release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RICER,

(Gt 2.

" JOHN M. KELLER
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