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TRIS MORTGAGE is made this Z‘rm day of December, 1987, b Ege .
Mortgagor, EDWARD J, WILES, JR. and KAREN S. WILES, husband anmm f'-‘”
1246 Gregory Avenue, Wilmette, Illinois (herein referred to collectively

as "Borrower™), and the Mortgagee, CHRISTIAN DREHER and NANCY L. DREHER,
whose address 1s 897 Elm Place, Glencoe, Illinois, (herein "Lender®)},

WHEREAS, Borrower is indebted to Lender in the principal sum of

TWENTY FIVE TEOUSAND AND NO/100 (3$25,000.00) Dellars, which indebtedness

is evidenced by Borrower's note dated December Zﬂ_, 1987 (herein "Note”),
providing for a payment consisting of intereat only due on March 1, 1988

and then for semi-annual installments of 1interest m@peinei-pa&-o—eoﬁmmnt-

cemive ing on the lat day of September, 1988 and on the 1lst day of each

semi-annual period thereafter, with the lance of the indebtedness,| if
not sooner paid, due and payable on March 1, 3 CONWITING o F  PNCIIAC S

L~ 0%/ 70/
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TU SECURE to Lender the repayment of the 1lndebtedness evidenced by
the Nots, with interest thereon, the payment of .all other sums, with
interest c*areon, advanced in accordance herewith to proteet the secur-
ity of tkis Mortgage, and the performance of the covenants and sagree-
ments of Bolrcwer herein contained, Borrower does hereby mortgage, grant
and convey to Linder the following described property located in the
Gounty of Cook, Siste of Illinols: -

Lot 6 in Block 2. in Kenilworth being a subdivision of parts of
Sections 22, 27, 28 1in Township 42 North, Range 13 East of the
Third Principal Meridian in Cook County, Illinels

I hes

which has the address of 2/ Warwick Read, Kenllworth, Illincis cCherein
"Property Address") and whicha ‘,n? a Permanent Real Estate Index Number

T 05-—-2!-221""005! ﬁ }4,0 s

TOGETHER with all the improvemeits now or hereafter erected on the
property, and all easements, righits, appurtenances, rents, royalties,
mineral, oll and gas rights and profic¢s, water, water rights, and water
stock, and all fixtures now or hereafces attached to the property, all
of which, including replacementas and adui’ions thereto, shall be deemed
to be and remain a part of the property <‘orered by this Mortgage; and
all of the foregoing, together with said preperty are herein referred to
as the "Property."
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Borrower covenants that Borrower ims lawrully ceised of the estate
hereby conveyed and has the right to mortgage, g art and convey the
Property, that the Property is unencumbered, except far the llen of a
firast mortgage more particularly described in Paragiaph 2 hereof, and
that Borrower will warrant and defend generaslly the title to the
Property against all claims and demands, subject to any -aeclarations,
easements or restrictions listed in a schedule of exceptiorns '.n. coverage
in any title insurance policy insuring Lender's interest in ths "roperty.

Barrower and Lende} covenant and agree as follows:

L. Payment of Principasl snd Interest. Borrower shall promptly

pay when due the principal of and interest on the lndebtedness evidenced
by the Note, prepayment and late charges as provided in the Note, 'and
the principal of and interest on any sums advanced by Lender pursuant to
the terms hereof and secured by this Mortgage. i

2. Firat Mortgage. This Mortgage 1g Junior and subordinate to
the lien of a certain mortgage dated Démme 2P, 1987 and recorded in
the office of the Recerder of Deeds of Cock CGounty, Illincis made by
Edward J. Wiles, Jr. and Karen S, Wiles, as Mortgagor, to CenTrust Mort-
gage Corporation, as Mortgagee, sepy J:ayment of a note dated ZNgEmabp oF fa
, 1987 in the prinecipal sum of % “iwith interest at the rate
of S percent per annum (herein t Mortgage”). Any act of
default by the Borrower under the provisions of the First Mortgage and
the Note secured thereby shall be deemed th be an act of default under
the provisions of this Mortgage and the|l Lender hereunder shall be
entitled to all the remedies set forth in Pajagraph 18 of this Mortgage.
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.otherwise, a payments received by Lender under the Note and Paragraph

1’'hereof shall be applied by Lender first in payment any late charges,
then to interest and principal on any sums advanced; then to interest
payable on the Note, and then to the principal of the Note.

4, Chargesg; Liens. Borrower shall pay all taxea, assessments and
other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leaseshold paymenta or
ground rentsa, if any, by Borrower making payment, when due, directly to
the payee thereof. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph and, in the event Rorrower
shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower
shall provide security for the payment of the obligation secured by such
lien in a manner acceptable to Lender, and shall in good faith contest
such lilen by, or defend enforcement of such lien 1in, legal proceedings
which operate to prevent the enforcement of the 1llen or forfeiture of
the Troverty or any part thereof.

5% Hazard Insurance, Berrower shall keep the improvements now
existing o» hereafter erected on the Property insured agalnst loss by
fire, hazaria included within the term *"extended coverage,” &and auch
other hazaric as Lender may require and in such amounts and for such
perlods as Lerde may reguire; provided, that Lender shall not require
that the amount rnf such coverage exceed that amount of coverage required
to pay the sums-Lecured by this Mortgage and the First Mortgage.

The 1insurance ca.rier providing the insurance shall be chosen by
Borrower subject to aprruval by Lender; provided, that such approval
shall not be unreasonably withheld. All premiums on insurance policies
shall be pald by Borrower making payment, when due, directly to the
insurance carrier or shali ue paid in the manner provided for in the

First Mortgage.

All insurance policies and renewals thereof shall be in form accep-
table to Lender and shall include a =tandard mortgagee c¢lause in favor
of and in form acceptable to Lender Lender shall have the right to
hold the policies and renewala thereof, und Borrower shall promptly fur-
nish to Lender all renewal notices and all receipts of paid premiums,
In the event of lposs, Borrower shall give/rrompt notice to the Insurance
carrier and Lender. Lender may make proot of losa if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree ir-writing or the First
Mortgage otherwise provides, inaurance proceeds shal’l he applied to res-
toration or repair of the damage to the Praperty dumssed, provided such
restoration or repalr 1a economically feasible and the security of this
Mortgage is not thereby impaired. If such restoratlion ¢r repair is not
economically feasible or i1f the security of this Mortgzzes would be
impaired, the jinsurance proceeds shall be applled first te¢ _the sums
secured by the First Mortgage 1f required by the terms of  the First
Mortgage, then to sums secured by this Mortgage, with the rxress, if
any, paid to Borrower.: If the Property 1s abandoned by Borrower, or if
Borrower falils to respond to Lender within ten {(10) days from tu: 31ate
notice is mailed by Lender to Borrower that the insurance carrier ctfers
to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds, at Lender's optlon, either to
restoration or repair of the Property or to the sums secuyred by this

Mortgage.

Unleas Lender and Barrower octherwise agree in writing, any such
appiication of proceeds to principal shall not extend or postpone the
due date of the monthly installments referred to in Paragraph 1 hereof
or change the amount of such inatallmentsa, If under Paragraph 18 hereof
the Property 1s acquired by Lender, all right, title and interest of
Borrower in and to any insurance policles and in and te the proceeds
therecf resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender to the extent of the suma secured by
this Mortgage immediately prior to such sale or acquisition.
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’ Notwithstanding anything contained herein to the contrary, Lender
acknowledges that Borrower's obligations concerning insurance under the
terms of the First Mortgage are or may be different from Borrower's
obligations hereunder; and, accordingly, no action taken by Borrower in
compliance with the terms of the First Mortgage shall be deemed to be a
default hereunder,

6. Serv a ance o ope . Borrowver shall

kKeep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property.

7. Protection of Lender's Secyrity. If Borrower fails to perform

the covenants and agreements contained in this Mortgage, the Note, the
First Mortgage or any note or notes 1t secures, or 1f any action or
proceeding 1s commenced which materially affacts Lender's interest in
the Property, 1including, but not 1limited to, eminent domain, fore-
closure, insolvency, code enforcement, or arrangements or proceedings
invol-ing a bankrupt or decedent, then Lender, at Lender's option and
upor. vhirty days prior written notice to Borrower, may make such appear-
ances, ‘aisburse such sums and take swuch action as is neceasary to pro-
tect Lernder's interest, including, but not limited to, disbursement of
reasonable’ ittorneys' fees, payment of the outstanding balance on the
First Mortzesy or any note or notes 1t secures, and entry upon the
Property to ra¥z repairs.

Any amounts/ 2isbursed by Lender pursuant to this Paragraph 7, with
interest thereon, .zhall become additional 1ndebtedness of Borrower
secured by this Muripaze. Unless Borrower and Lender agree to ather
terms of payment, suca amounts shall be payable upon notlce from Lender
to Borrower requesting (rayiient thereof, and shall bear interest from the
date of disbursement au. the rate pavable from time to time on out-
standing principal under ' the WNote wunless payment of interest at such
rate would be contrary to :pplfcable law, in which event such amounts
shall bear 1interest at the X‘ghest rate permisasible under applicable
law. Nothing contained in this Taragraph 7 shall require Lender to
incur any expense or take any act!{on hereunder.

The principal amount of the Firsze¢ Mortgage or any note or notes it
secures shall not bhe increased over thn amount of the unpaid principal
under such First Mortgage as it exists oca ‘b2 date hereof.

In the event the principal amount “of the First Mortgage is
increased over the amount of the unpaid prineciral of such First Mortgage
as it exists on the date hereof, then Lendey msy, at Lender's option,
after ten (l0) days prior written notice to Bessoyer, declare all the
sums secured by this Mortgage to be immediately duc= a2l payable.

B. Inspection. Lender may make, or cause to te made, reasonable
entrles upon and inspections of the Property, provided tiat Lender shall
give Borrower notice prior to any such inspection specifyliy ressonable
caugse therefor related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or clalm for damages,
direct or conseqguential, in connection with any condemnation Or other
teking of the Property, or part thereof, or for conveyance in lisn of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied first to the sums secured by the First Mortgage if required
by the terms of the First Mortgage, then to the sums gecured by this
Mortgage, with the excess, 1f any, pald to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise
agree 1in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as 1s equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior
to the date of taking beara to the fair market value of the Property
immediately prior to the date of taking, with the balance of the

proceeds pald to Borrower.

after notlice by

1f the Property is abandoned by Borrower, or irf,
Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within ten (10)
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da.;ra after the date such notice is malled, Lender 1s authorized to
collect and apply the proceeds, at Lender's option, either to restora-
tion or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agree Iin writing, any such
application of proceeds to principal shall not extend or postpone the
due date of the monthly installments referred to in Paragraph 1 hereof
or change the amount of such installments.

10. Porrower Not Released. Extension of the time for payment or

modification of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not
cperate to relesse, 1in any manner, the 1liability of the original
Borrower and Borrower's successors in interest. Lender ahall not be
required to commence proceedings againat such successor or refuse to
extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original
Borrower and Beorrower's suctcessiors In interest,

13, Forbearance by Lender Not a Waiver. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise affarded by
applicabie law, shall not bhe a waiver of or preclude the exercise of any
such rigas ~s remedy. The procurement of Ilnsurance or the payment of
taxes or othur liens or charges by Lender shall not he a walver of
Lender's righc o accelerate the maturity of the indebtedness secured by

this Mortgage.

12, Remedieg Curulastive. All remedles provided in thils Mortgage
are distinct and cwamulative to any other right or remedy under this
Mortgage or afforded oy law or eguity, and may be expreised con-
currently, independently o> successively.

13, Successors and _/ssirnsg Bound; Joint and Several Lisbilirvy;
Captions. The covenants and s -sements herein contained shall bind, and
the rights heresunder shall (Inur> to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph
17 hereof. All covenants and agicracents of Borrower shall be Jjoint and
several, The captiona and headings 07 the paragraphs of this Mortgage
are for convenience only and are no( Lo be used to interpret or define

the provisions hereof.

14. Hotlce. Except for any notice ‘zrequired under applicable law
to be given in another manner, (a) any notire o Borrower provided for
in this Mortgage shall be given by mailing such protice by certified mail
addressed to Borrower at the Property Address ‘o at such other address
as Borrower may designate by notice to Lender o9 rovided herein, and
(b)Y any notice to Lender shall be given by cercified mail, return
receipt requested, to Lender’s address stated herein ar to such other
address asa Lender may designate by notice to Borruwer as provided
herein. Any notice provided for in this Mortgsage shall’ pe deemed to
have been given to Borrower or Lender on the date or wh!ch sfuch notice
is deposited in the mail in the manner aset forth herein,

15, overni aws Severab . This Mortgage shall be governed
by the laws of the Jurisdiction in which the Preoperty is loca(ed, In
the event that any provision or clause of this Mortgage or the Note con-
flicts with applicable law, such conflict shall not affect other pro-
viaions of thls Mortgage or the Note which can be given effect without
the conflicting proviaslon, and to this end the provisions of this Mort-
gape and the Note are declared to be severable,

1s. srrower’s Copy. Borrower shall be furnished a conformed copy
of the Note and of this Mortgage at the time of execution or after

recordation hereof.

17. Transfer of the Property) Agssumption. If all or any part of
the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, (&) the creation of a purchase
money security interest for household appliances, (b) a transfer by
devise, descent or by operation of law upcn the death of a Joint tenant
or (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender's option,

——




UNOFFICIAL COPY




UNOFFICIAL €OP¥5 »

declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior
to the sale or transfer, Lender and the person tc whom the Property is
to be sold or transferred reach agreement in writing that the credit of
such person 1s satisfactory to Lender and that the interest pavable an
the sums secured by this Mortgage shall be at such rate as Lender shall
request. If Lender has walved the option to accelerate provided in this
Paragraph 17, and if Borrower's successor in intereat has executed a
written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Hote.

If Lender exercises such option toc accelerate, Lender shall mall
Borrower notice of acceleration in accordance with Paragraph 14 hereof.
Such notice shall provide a perlod of not less than ten {(10) days from
the date the notice is malled within which Borrower shall pay the sums
declared due. If Borrower fails to pay such sums prior to the expira-
tion of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by Paragraph 18 hereeof.

lc.. Acceleration; Remedies. Except as provided in Paragraph 17
hereof, -:pon Borrower’'s breach of any covenant or agreement of Borrower
in this ‘*iortgage, including the covenants to pay when due any sums
secured Yy this Mortgage, Lender, prior to acceleration, shall mail
notice to Buorrower as provided in Paragraph 14 hereof specifying: (1)}
the breach; (?) the action required to cure such breach; (3) a date, not
less than ten (.0, days from the date the notice 1s malled to Borrower,
by which such brzach must be cured (provided, however that in the event
of a breach for fal’ure to pay when due any asums due hereunder, such ten
(10) days period slwali not be applicable, 1t being understood that all
such sums are due and rayable immediately on the due dates therefor);
and (4) that fallure to cure such breach on or hefore the date specified
in the notice may result i1, acceleration of the sums secured by this
Mortgage, forecloswure by juiivial proceeding and sale ef the Property.
The notlice ghall further infoze Borrower of the right to reinstate after
acceleration and the right to assart in the foreclosure proceeding the
non-exlstence of a default or any other defense of Borrower to accelera-
tion and foreclosure, If the breacb.is not cured on or before the date
specified In the notice, Lender, at Lo:nder's option, may declare all of
the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by Jjudicial
proceeding. Lender shall be entitled to eollect in such proceeding all
expenses of foreclosure, Including, but oot limited to, reasonable
attorneys' fees, and costs of documentary evidcnne, abstracts and title
reports.

19, Berrover's 8 to Reinstate. Norwivintanding Lender's
acceleration of the sums secured by this Mortgage, Porrower shall have
the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a Jju'gment enforeing
this Mortgage if: (a) Borrower pays Lender all suma which ould be then
due under this Mortgage, the Note and notes securing Futur: Arvances, if
any, had no acceleration occurred; (b) Borrower cures all bp.ezches of
any other covenants cor agreements of Borrower contalned in *als Mort-
gage; {(c) Borrower pays all reasonable expensea Incurred by Linder in
enforcing the covenants and agreements of Borrower contained ir. this
Mortgage and in enforcing Lender's remedies as provided in Paragruph 18
hereof, including, but not limited to, reasonable attorneys' fees; and
(d) Borrower takes such action as Lender may reasconably require to
assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall
continuve unimpaired. Upon such payment and cure by Borrower, this Mort-
gage and the obligations secured hereby shall remain in full force and
effect as 1f no acceleration had occurred.

20. Assignment of Rentsj; Appointment of Receiver; Lender in

Possessjon. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under Paragraph 18 hereof or abandoenment of the Prop-
erty, have the right to collect and retain such rents as they become due

and payahle.
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Upon acceleration under Paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following Jjudicial sale, Lender, in person, by agent or by
Judicially appointed receiver, shall be entitled to enter upon, take
popsesgion of and manage the Property and to collect the renta of the
Property including those past due. All rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not 1limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by thia Mortgage. Lender and the
receiver shall be 1liable to account only for those renta actually
recelved.

-

21. Release, Upon payment of all sums secured by thls Mortgage,
Lender shall release this Mortgage without charge to Borrower. Borrower
shall pay all cests of recordation, if any.

22. Waiver o ames d, Borrower heréby walves all right of
homesteid exemptlon in the Property.

1N WITNESS WHEREOF, Borrower has executed this Mortgage on the

date anda - y+¢ar firast above written.
¢ Asd Jstf

EDWARD ﬂ wxuy JR. .
vPst) RN/ P

REN 8. WILES

e
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STATE OF ILLINOIS )]
y §S.

COUNTY QF GOOK

I, xjcu;‘r%§2£\ﬁ244€= , a Notary Public in and for said
county and state, do hereby certify that EDWARD J., WILES, JR. and KAREN
8. WILES, husband and wife, personally known to me to be the same
persons whose names are subscribed to the foregoing Instrument, appeared
before me. this day in person, and acknowledged that they signed and
delivered the said Iinstrument as their free and voluntary t, for the

uses and purposes therein set forth.
C,ﬁ'rhé..—t/

Given under my hand and official seal, this day of

199‘7
- QFFICIAL SEAL *
JACI BEHRENS ,—3,“

NOTART FUBLIC, STATE OF ILLINOIS
My comisast il SPTLRYLN EXPRES 10/6/9 Rotary Fubite

THIS INSTRUMEWT PREPARED BY:

Bradley S. Schmarak
McDermott, Will & Emery
111 wWeat Monroe St.
Chicago, Illinois 60604

AFTER RECORDING, RETURN T(:

Bradley 5. Schmarak
McDermott, Will & Emery
111 West Monroe St.
Chicago, Illinois 60603
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