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State of lllinois Moﬁgage

This Indenture, made this 9th  dayof December |9 87  beween _—

BRIAN C REED AND LAURA § REED, HIS WIFE
. Mortgagor, and

Libertyville Federal Savings and Loan Assn.
a corporation organized and existing under the laws of  the United States of America :

Mortgagee.
Witnesseth: That whereas the Morlgagor is jusily indebted 1o the Morlgagec as is cwdenr,cd by a certain promtssory nou: bearing even

date herewith, in the principal sum of  Seventy Thousand One Hundred and No/100
Dollars {S 70 1060.00 )

payable with interest.a the rate of Eleven

percentum{ 11,0030, %I perannum on the unpaid balance until pard and mlde payable to the order of the Mortgngee at s office in

354 North Milweukee Avenue . Libertyville, Illinois Lo , or
at such other place as the hoider may designate in wrrtmg and delivered; lhc sard prmcrpai and rmcrcsr berng payable in momhly mstallmems of

$ix Hundred Sixty~Geven and 58/100 ---
‘Dollars 5 667,38 )

on - February 1. @R, and a like sum on the first day of each and every monlh thereafter until the note is fully paid,
except that the final payment of pnnr:rpal and ir:zrest, il not sooner paid, shall be due and payable on the first day of January .

043

Now, Theredore, the said Mortgagor, for the better scews me of the payment of the said’ pnncrpalsum of money and interest rmd the performance
of the covenanis and agreements herein contained, does by thzss presents Mortgage and WIl‘l'll!l unio the Mungnm. its successors oF assigns,

the lollnwmg described Real Estate siluate, lying, and being i1 the county of :
COOK
and the State of Ilinois, 1o wit:

LOT 127 IN BRANIGAR'S PLEASANT HILLS, A SUBDIVASION. OF PART.OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERID4AN, IN COOK COUNTY, ILLINOIS.

PIN #07-32-200-020 ,q/glg _88_013547 N G

'f' - R
[HIS INSTHUMENT WAS, PREPARED BY
/

nd Loan Association e .25
LibertyvitlesieggngS;\:irﬁui“ AVENUE o 'T:’?g;a"in ?:Beg-l-l-l@aiﬁ 3*979
LIBERTYVILLE, ILLINOIS, 60048 | VL ook COUNTY RECORDER . ..

Together with all and singular the lenements, hereditaments and appurienances thereunto bclongrng. and the rents, issucs, and profits thereof;,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and"
other fixtures in, or that may be plaeed in, any building now or hereafier standing on sard tand, and also all the estale. right, mle and interest

of the sard Mortgagor in and to said prcmises

This form Is.used In conneclion with morigages insured under the one- to-fourfamily’ programs of thé National Houslng Act-which require.
a One-Time Moﬁnaac Inlurlnce Premlurn payment (Includlng sections 203(h] and (i)} In accordance wllh Ihe reguiatlons for lhose pronrams

' Page 104" 'HUD-82118M.1 (398 Edition}
16 00 MALL 24 CFR 203.17(n}
M Granl uuru Busmasy Fortna, ne

Grea! Lakes Businoss Forme, Inc.
Form Mo. 2432 (6811) S00-253-0808 Mchigen 1-800-153- 1943




UNOFFICIAL COPY

. plopeied

g jo 7). yoog ui papiaoas Ajnp pue “w Xo0[0.0 18

ok e ‘souyy *Aiuna)

10 010 5.39pioss 1 U PIOY 0] POl - :
| ' IB/S1/9S381dX NOISSINIWOD AW S

- YBIONITIL SO 1ML MANGANVLONS.
"‘HOIB MO IQOL?‘"
. K -‘VES *‘Hloldda u 2

ey 6 S s ALY

pmwmoq _|o miu am jo Janlm pua maj :q: iulpm'.ﬂ.ll uuoj 198 mqu smdmd' put sasn Al X u-'mmm bu_l 2}

% JUSAUNISU} PIFS X)) PP pue “poress ‘pousis >4 18 POy Q¥ ouyde pure uossad
o s <oweu woym vosid

e P’?Sﬁw'ﬂﬂ. puv
L pazg \.-uo'Jg 1Ry L, AHRD) AQuaH O ‘PSR -
amswvﬁwnwmm;Waus'mnaumn- '0 '3' | \19,4//” o9 ;{ 0:7_(:: _‘1,

ondYQ o frewcd

Noul o IS

= I;
I~ ul A'lp mn L :.Inpq p:mraddu luaumusul ﬂummj A 01 poquasqns
. gams aqz . o: ol unoux ﬁumuad 'ajm\ sq

T ) _ _
qaRy s VEOVL . Q3ad O NVINE .

uauum Ishi) JedA pue Awp 1 ' 1} JO |835 pus puvy g N




I L
To Have and te Hold the uludm vises Swithfit

appurienances and fixiures, unto- the said. Mortgagee, its successors '

and assigns, forever, for the purposes and uses herein set forth; free
from all rights and benefits under and by virtue of the Homestead:
Exemption Laws of the State of {llinois, ‘which. sald _rights and
benefils to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees: '

To keep said premises in good repair, and not to do, or permit to
be done, upon said prcm:ses anything that may 1mpa|r the value
thereof, or of the security intended: to be effected by virtue of this
instrument; not 1o suffer any lien ‘of mechanics men or material
men to attach to said premises; 10 pay to the Mortgagee, as
hereinafler provided, umtil said note is fully paid, {1} a sum sulfi-
cient to pay all taxes:and assessments-on said premises, or any tax
or assessment (hat may be kevied by, mnhorny of the State of 1§
linois, or of the county, town, village, er city in .which the said
land is situate, upon us Morigagor. an.account of the ownership
thereof; 12} a sum swifsient 1o keep all bmldlngs that may at any
time be on said premisss, Auring the continuance of said in-
debledness; insured for tle Fenefit of the Mortgagee in such forms
of insurance, and in such arouits, as may be required by the
Mortgagee.

in case of the refusal or neglect ofth: Mortgagor 10 make such
paymenis, or 1o saisfy any prior lien o incumbrance other than
that for taxes or assessments on said premiies, or_lo keep said
premises in good repalr. the Mortgagee may-pey such taxes,
assessments, and insurance premiums, when due, rid may make

may deem nccessary for the proper preservation. thcchf ind any
moneys so paid or expended shall become so much: adaione} in-
debtedness, secirred by this mortgage, to be paid. out of prucaeds of
the sale of the morigaged premises, if not otherwise paid by 1ae
Morigagor.

It is expressly provided, however (alt other provisions of this
mortgage (o the contrary notwnhstaudmsl. that. the. Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
or femove any tax, assessment, or tax fien upon or against the
premises described: herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thercol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevenl the callection: of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any part
thereof to salisfy the same.

And the snid Mortgagor further covenunts and agrees os follows;

That privilege is reserved 10 pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay 10 lhc Morigagee,. on the first day
of cach manth until the said nole is fully paid, the following sums:

® A sum equal 10 the ground rents, if any, next due, pius the .
premiums that will next become due and payabie on policies of fire .

and other hazard insurance covering the-morigaged property, plus
laxes and assessments next due on (he morigaged property (ail as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number. of months to eiapsa belore one month prior
to the date when such ground rents, premiums, taxes and assess-

"

W Dexx ne'¢ cMums 10 be held by Mortgagee
in trust to pay md :round fents, premiums, taxes and special
assessments; and _

(kb All paymems mennoned in the preceding subsection of this
paragraph and-all- payments to be made. under the note secured
hereby shall be added.together and the aggregate amount thereof
shall be paid by the Mortgagor each month-in a single payment to
![)c atfpllcd by the Morigagee to the following ilems in the order set |
orn
] sround tems if any. lnxcs. specml assessments, fire, and other
hazard insurance premiums;

(il interest on the note secured hereby;
(iihh amortization of the principal of the said note; and
(iv} late charges

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Morigagor prior. 10 the due
date of the next such payment; constitute an event of default
under this mortgage. The Mortgagee may. collect a “late charge”
not to exceed four cents {4t] for each dollar ($1) for each payment
more than fifteeny (15} days in.arrears, to cover the extra expense
involved in handlmg dehnquent payments.

If the 1otal of the payments made by the Mortgagor under
subsection {a) of -the preceding paragraph shali exceed the amount
of the payments actually made by the Mortgagee for ground renls,
Laxes, and assessments, or insurance prcmmms as the ¢pse may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on.subsequent payments to be made by the Mort-
gagor, or rcfunded to the: Mortmor If, however, the monthly

such repairs o the properly rieng o preceding paragraph shiall not be sul‘f cient to pay ground rents,

Laxes, ANG assessments, oF insurance premiums, as the case may be,
when the same shall. become die and payable, then the Mortgagor
shall pay to.the: Mortgagee any. amount necessary to make up the
deficiency, ‘on or before the date when payment of such ground
rents, Laxes, assessments, or insurance premiums shall be due. ff at
auy-time the Mortgagor shall: tender to the Mortgagee, in accor-
dinez with- the provisions of the note secured hereby, full payment
of the ortire’indebiedness represented thereby, the Mortgagee shall,
in comiputirig: the amount. of such. indebtedness, credit to-the ac-
count of 17 Morigagor any balance remaining in the: funds ac-
cumulated und:r the provisions of subsection fa) of the preccdmg
paragraph, If tiere <all be a. default under any of the provisions
of this mortgage resiing in a pubhc sale of the premises covered
hereby, or if the Menyfscr acquires the property otherwise alter
default, the Morigagee sha'i-wpply, at the time of the cammence:
ment of such proceedings or a7 the time the property is oltherwise
acquired, the balance then reninine.in the funds accumulated
under subsection ) of the preced! Ng pi ragraph as a credit agninst
the amount of pnnmpal then remaining wnraid under said notc.

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assigr. to the Mortgagee all
the rents, issues, and profits'now due or whici\ inay hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or hereafler
erecied on the mortgaged property, insured as may be reguired
from time 1o 1ime by the Morigagee against loss by firc and other .
hazards, casualties and contingencies in such amounts and for such
periods as. may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mongagce and
have attached thereto loss payable clauses in favor af and in form
acceplable to the Mortgagee. In event of loss Mortgagor will give
immeédiale notice by mail to the Mongag:e. who may make proof

Page 2 of 4
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RIDER TO STATE OF ILLINOIS
MOR'TCAGE HUD - 92116M (5-80)

This vider altached to and wade partc of'the Hortgngc between Brian C Reed and
Laura S Reed, his wife , Mortgager, antd Libertyville Federal Savings and Loan
Association ‘

dated 12/9/87 revises sald Mortpage as follows:

1. Page 2, the second covenant of the Mortgagor 1s amended to read:

‘fhat, together with, and in addition to, the monthly payments af
principal and interest payable under the terms of the note secured hereby,
the Martgagor will pay to the Mortgagee, on the first day of each month
untll the said nocte is fully paid, the following sunms:

(a.). A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due znd payable on policies of
tire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the morcgaged
prorerty (all as estimated by the Mortgagee) less all sums
alierdy pald therefor divided by the number of months to elapse
befoie one month prior to the date when such ground rents,
premiurs, taxes and assessments will become delinquent, such
‘sums Lo (¢ held by Mortgagee in trust to pay sald ground reunts,
premiumsy taxes and specilal assessmeats, and
All payments w:ntioned in the two preceding subsections of chis
paragraph and 411 paysents to be made under the note secured
hereby shall be /ddnd together and the aggrepate amount thereof
shall be paid by rhe Mortgagor each menth in a single payment
to be applied by tte dortgagee to the following items in the
order ser forth:

(I) ground rents, if anv, taxes, speclal assessments, fire,
and other hazard imsulance premiums;
(II) 4interest on the note secured hereby; and
(III) amortizatlion of princizal of the said note.

Any deficiency in the amount of &ny such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, const’iute an event of defaultr
under this mortgage. The Mortgagee may collect a “late charpe”
not to exceed four cents (4 } for each Jdollxr (31) for each
payment more than fifteen "15) days in arvesis, to cover the
extra pxpense involved in handling delinquent payments.

1f the total of the payments made by the Mortpagor undar subsection
ta) of the preceding paragraph shall exceed the amount Of the payments
actually made by the Mortgagee for ground rents, taxes, and assessments,
or insurance premiums, as Lhe case may be, such excess, 1f ‘the Joan 1s
current, at the option of the Mortgagor, shall be credited on svoséguernt
payments te be wade by rthe morigager, or refunded to the Mortgagors 1f,
however, the monthly payments made by the Mortgager under subsecticn fa)
of the preceding paragraph shall not be sufficient to pay ground reqts,
taxes, and assessments, or insurance premiums, as the case may be, when
the same shall become due and payable, then the Mortgagor shall pay to the
Hortgagee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments,or lnsurance
premiums shall be due, If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured herebdby,
full payment of the entire indebtedness vepresented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit te the account
oF the Morrgagor any balance remalning in the funds accumulated under the
provisions of subsection (&) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby, the Morcgapgee shall apply, at
the tiwme of the compencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funds
accumulated under subsecticn (a) of the preceding paragraph as a credit
against the amount of principal trhen remaining unpaid under saild note.
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sencence:

This option may not be exerclsed by the Mortgagee when the
ineligibllity for insurance under, the National Housinpg Act
is due to the Mortgagee's failure to remit the mortgage
insurance prewlum o the Department of Mousing and Urban
Bevelopment. '

3. The mortgagee shall, with the prior approval of the Federal
Housing: Commissioner, or his designee, declare all sums sSccurced by this
nottgage to be imeediately due and payable if all or & part of the
property is sold or otherwise transferred {(other than by devise, desceat
or operation of law) by che movtgagor, pursuant Lo a contract of sale
cxecuterd not later than 24 months after the date of execution of this
mortgage nr not later than 24 months after the date of a prior transfer of
the property suvbject to vhis mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissiongr.

facéd as of the date of the mortgage referred Lo herein.

...._#Zm:;_@%% /

Hortgagor BRIAN C REED

MoTtgagor  LAURA S REED

LY SETORN






