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MORTGAGE

" November 27 :
THIS MORTGAGE ("Security Instrument™) 18 ZiVen Of ., . o0t oo e s et s e s e evenastannsaserreozors .
19 . .87, The mongagor is ... First Bank P.f.).?.a. ¢ Park Trust #13032 ‘dafed November 3, 1987
...... (“Borrower'}. This Security lnslrumcnt IS gIvEN 10 . .. i e e
First Bank of Gak Payk L . which is organized and existing
under lhe laws o7 ... .. the State of Illinois ose address is..... P
L1l W. Madisou Streeet, Oak Park, Illingis . 60302 " . .. .. .. .. .. (“Lender™).
Borrower owes Letde: rthe principal sum of .. One, Hundred Nineteen Thousand and No/100ths————.
................... . Dollars (U.S. § . 119,000,080 . ., . ...). This debt is evidenced by Borrower’s note
dated the safhe date as m s S-cunty Instrument {“Note''}, wh:c.h 3prw1des for monthly payments, with the full debt, if not
paid carlicr, due and payatle'oo ... ... JFebruary 1, 1993 . 0. This Security Instrument

secures 10 Lender: (a) the repuyrient of the debt evidenced by the Note, with interest, and: all renewals, extensions and
modifications; (b) the payment ¢l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the: perfaimance of Borrower's covenants and. agreements under this Security Instrument and
the Note. For this purpose, Borrowe - doe _herf(by mortgapge, grant and convey to Lender the following: described property
located in ... o . A e e v+ ev s .. County, Llinois:

Parcel 1:

Lot 12 in Bishop Quarter Subdividion of Lots 23 to- 26, the West 46 feet of Lot 27
and the South 1/2 of vacated alley Forth and adjoining said Lote in the Subdivision
of Lot 23 of J. W. Scovilles Subdivizlan of the West 1/2 of the Northeast -1/4 of
Section 7, Towanshilp 39 North, Range 13, Eust of the Third- Principal Meridian, iIn
Cook County, Illinois.

Parcel 2:

Easements. for ingress and egress for the benefi’ of Parcel 1 as set forth in
Document Number 86314088, in Cook County, Illino’l=d

A-Kr.C ‘
PTN #16-07-225-008 Sor~—-- Y/ R

which has lheaddress'of......‘,.3:9.@...#.1-.‘?..1?213 Quarter Lsme . Osk Park.

{Street] - ‘icind '
lilinois .......! 6 0302 ....................................... ("Property Address“)
{Zip Code)}

TOGETHER WITH all the improvements now or hereafier. erecled on the property. ‘and all. easements, righss,
appurienances, rents, myalnes, mineral, oil.and gas rights and profits, water rights and stock and all fixtures now. or
hercafter a part of the property. Al replacemenis and additions shall als0 be covered by this Security Instrument. Al of the
foregoing is referred to in this Security ]nsimmcnt as the ' Property.”

BORROWER COVENANTS that ‘Borrower 'is Iawl'ully seised” of the estate’ hcrcby conveycd and ‘has the right 10
mortgage, grant and convey the Propcr!y and:that the Prapecty is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agamsl all clalms and demands. subjec! to any

encumbrances of record,

THIS SECURITY !NSTBUMENT cumb;nes umform covenants. for nallonal use and - non umform covenants with
limited variations by jur:sdlctmn ta canslitule & uniform security mslrument covcrmg real property.
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UNtory Covinaxts Borrower and Leuder covenant wnd ;rgr‘év_a;}.‘i’ul‘l?n&s; S

1. Payment of Frincipal and Interest; Prepayment and Late Chinrges, Borrower shall prompiiy pay when due
the principsh of and interest on the debt evideneed by the Nete amd unyiprepaymentand ke ehirrges die under the Nowe.

2. Funds for Taxes and Insurance,. . Subject o spplicablefiw.orto o weittci waiver by, Lender, Borrower shall pay
t0 Letider oo the day. ruanh)y paymems are due:under the Note, until the Note is paid infulliu st ¢ Funds") equa) 1n
wnestwelfth oft (i) vearly faxes and assessments’ which may sitain priovity over 1his Security Instrioient: )y yearly
lensehold payments or ground rents on the Propenty, if any; {¢) yearly hozard®insorance premiums; and (d) yearly
MoFgnge insurance premiums, if wny. "These emsare ealled Seserow items.™ Lendier nisy estimiite (e Funds due on the
hasis of cusrent datorund reasonable estimares vl futireeserow ilems: : Vo o : : _

The Funds shall be held in‘an‘institution the deposits araceounts of which sre insured or gudranteed by » federal or
stade agency (inchuling Lender i Lender is suchian.institition),, Lender shall-iapply the Funds 1o pay The escrow items.
Lender may nor charge tor holding and applying the Funds, analyzing the sccount ar verifying the e5crow Jems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender toumake such o chirge. Borrower and
Lender may agree in writing thar intéress shall be paid. on the ‘Funds. Uniess un agreement is. mude’ or applicable law
requires interest to be paid, Lender shall net beé required 10 pay Borrower any interestor éarnings on the Funds. Lender
shall give 10 Borrower, without charge, an annualaccounting of the Funds showing credils and debits to the Funds and the
purpose for-which each debil 10 the Funds was made. The Funds are'pledged as additional security for the sums secured by
this Security Instrument: - . o B

If the amount of the Funds held by Lender, together with the future imonthly payments'of Funds payahle prior 1o
the due dntes of e eserow items, shall exceed the amount required (a pay the escrow ilems when'due, the excess shall be,
at Barrower's e, either pronptly repaid 10 Borrower or credited to Borrower on-manthly payments of Funds, If the
amount of the Fungi-held by Lenoir is not sufficient 1o puy the éscrow items witen due, Borrower shal} pay to Lender any
amount necessary tosnake up. the deliciéncy inone.or more payments as.required by _Lq;;dg' m,:jf’g %

Upon paymestop@&illof all smhslscu.‘ared by this Security Instrument, Lender shinlf prompiiy vefond e Borrower
any Funds held by Leriler I€ under parugeaph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately prior wone sule of the Praperty ar #ts acquisition by Lender, uny Funds held by Lendér at the time of
application as & creditagainsi e sams secured by rhis Seeudity fusirgment. ] : .

3. Apptication of Paymin's.  Unless applicable law provides otherwise, )8 payments received by Leader under
paragraphs 1 and 2 shall be applie/tirst, to late wharges due under the Note; second, to prepayment chirges due under the
Note: third, to amounts payable undergaragraph 2; fourth, 10 interest due; and Jast, ta principal due,

4. Charges; Liens, Borrowiee v pay abl mxes, assesstients, charges, fines and intpositions atiributable (o the
Property which may attain priority ovir thix Security Tnsteument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the thamier provided in paragraph-2, or if not paid in that manner, Borrower shabl
pay them on time directly 10 the person owednnement. Borrower shal prompily furnish 10 Lender ali notices.of imounts
10 be paid uider this puragraph, If Borrower miakeos these payments diredtly, Borrower shall promptly furnish to Lender
receipts evidencing the payments: R ) g : L o E o

Borrower shall promptly discharge any lien-waich.bas priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in‘wmanner acceptable to Lender:; {b).contests in good
faith the lien by, or defends agninst enfarcement. of the lien iy, tegal proceedings which in the Lénder's opinion: opernte 10
prevent the enfarcement of the lien‘or forfeiture of any. pait.of the Property: or (¢} sécures Trom the holder of the Jien an
agreement sutisfactery to Lender subordinsting thee len ta this/Seciirity Instrument, 11 Lender determines thavany part of
the Property is subject i0 a lien which may atlain prioriiy nves s Security Instrunient, Lender ‘may- give Borrower a
notice identifying the lien. Borrower shall satisfy the len.or ke Lor'ol more of the netions ser forih above within 10days
of the giving ol natice. . . B S

5. Hazard.Insurance. Borrower shall keep the improvemenis Jwo)w existing or hereafier erected on the Property
insured agninst toss by fire, hazards included within:the ferm Textended corodage and sny other hazardy for which Lender
requires insurance, This insurance shall be maintained in the amournts as fariche, piriods thar Lender requires. The
insuraiice carrier providing the insurance sha)l be chosen by Borrower subje it to Lenders pproval which shall not be
unreasonably withheld, ) o . ; .

Afl insurance policies and renewals shull be sceeprable 10 Lender ind shali ivelude wsiandard morigage clause.
Lender shalf huve the right to hald the policies and repewals. IF Lender requires, Borrowes shalt:prompily: give to Lender
all receipts of puid premiums and rencwal notices,.In the even) of loss, Borrower shinll gide Frampt notice 1o the insurance
varrier and Lender, Lender may make proof afloss if not made prompily by Bor awer. . Lo L ,

Unless Lender and Borrower otherwise agree in writing; insurance provieds shall be donhed to réstaration or repair
of 1the Property damaged, if the restoration or repair is cconomically feasible und’Lender's securioy i notlessened. 1f the
restoration or repair is not economically. feasible.or Lender’s security, would be Jessened, the insirap e -nroceeds shall be
applied 1o the sums secured by this Security. Instrument; whether. or nat then due, with any excess ray7 b Borrower. If
Borrower abandans the Property, or. does notanswer within 30'days a'notice ffom Lender that the ibaurance corrier has
offered to settle a claim, then Lendér may collect thefinsurance proceeds,’ T may use the proceeds .t ‘epairorresiore
the Property or fo pay suis secured by this Security’ Instrument;, whetliet of not then due. The 30-day pericaiwill bogin
when the notice is given. o e . e A

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall hot extend or
posipane the due date of the monthly payments referred 1o in paragraphs, L and 2 or change the amaunt of the paymenits. §f
under paragraph 19 the Property is.acquired by Lender, Borrower’s right to any insurance policies.and proceeds resulting
from damage to the Property prior 1o the tcquisition shialf pass 10 Lender to-the extent of the sums secured by this Security
Instrument immediately prior to the sequisition, ' o L.

8. Prescrvation and Maintenance of Property; Leaseholds.: . Borrower shall not destroy, dumage or subsiantis)y
change the Property, allow the Property 1o detcrioraié or commit. waste: 1T this Security. instrument is on.i leaschold,
Borrower shall compiy with the provisions of the Jease, and if Borrower acquires fee title 10 the Praperty, the leasehald and
fee title shall not mergeunless Lender agrees to (hic.merger in writing. - Sl : : :

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.  If Borrower fails 10 perform the
covenanis and agreements contained in 1his Security Instrament, or there is a legnl procpcdiﬁgft!\n'q_'mdy' significanily affecy
Leader’s rights in the Property (such as a proceeding in bankrupicy, probate. Tor. cohdemnation: or 1o, enfiree laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secyred by a lien which has® priority over this Sccurily
Instrument, appearing in court, paying. reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have todoso. .

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Bgrrower secured by this
Security Insirumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall béaf intérest from
the date of disbursement. a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

reguesting paymeni.

e ®
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[Bpace - Abgve This Line For Recording Daia)

MORTGAGE

. - November 27 .
'I'HIS MOR’IGAGE “Secu nstrument’’) is given on .
‘19\,\ .5?. "Fhe'mortpgor ia ( . ;-_1;2‘5_";. Dank, .°.f.). 9'39 .\.?ar.k.?mt. 5'%1.3513.2. dsted November 73, 1987

............................

.......................... )‘l'hmdebimcwdemadhyl!onmmsnoﬁe
dated the sn?he dalc as this Suevrity Imuumem ("Nm’ "‘,whichg:urov_iqu for monthly payments, with the full debx, if not
paid earlier, due and. payable op : 1,01993 L :
secures to Lender: (n)therepsynu*ofthedebtewdemedwtherime. wnthmtzrest,mdaﬂmuemls exiensions and
modifications; (b)- the: payment <; all .other sums, with. interest,: advanced under paragraph 7 to protect the security of this
Security Insirument; and . (c} the- perﬁarmm of Borrower's: cwennnu and agreements under this Security Instrument and
the Note.: For this purposc Bnrwwer mr,c%er@ moﬂgm grant and convey to Lender the following described property
P« I 1 IR e oot S County, Hlinois:

Parcel 1 :

Lot 12 :I.n B:l.shop Quarter Subd:i.vis:lov £ Lots 23 to-26, the West 46 feet of Lot 27
and the South 1/2 of vacated alley Focrth and adjoining said Lots in the Subdivision
of Lot 23 of 'J. W. Scovilles Subdivisior «f the West 1/2 of the Northeast 1/4 of
Section 7; Tomhip 39 North, Bange 13, Bant of the Third Principal Meridian, in
Cook COunty, Ill:l.noin. ‘ ‘

Parcel 2:

Eaaeuents for ingress and. egress for the benef:l.t cf Parcel 1 as set forth in
Dacumen: Nuwet 86314088 “in Cook County, I1lincia.

A k.0
PIN #16—07 225-008" %v- . : .

wluch hn th: addras ol" ..... 106 hopQunrteann.u ............. P ' e Dak Parke .
. BT LEL L) P . : ICity] :
filinois. ......80302 . ... s (“Property Address")' ’

TDGETHER Wrrn l“ the lrnpfovements now or hemﬂer erected on the propenty, and al casements, rights,
appuricnances, rents,. myaltles. mineral; cil.and’ gas rights: and profits, water rights and stock and all fixtures now or
hereaficr a part-of thie property. All replncements and additions shall also becovered by this Securuy Instrument. All of the
foregoing is referred.io inthis Secumy lnslrumenl as the "Propeﬂy .

BORROWER COVENANTS Ihat Borr' quily selud ol' the estate “hereby conveyed. and has the right lo
-the: ‘the Froperty ‘is unencumbered, except for encumbrances of record.
itie ‘to the Propenty against all claims and demnnds, subject to any

) Tnls SF_C!JRI Y} *, } ,cnmb:nsaumform covem!s for natmnal use and nor--uml‘orm covenapts with
l:mued varsauons by, Junsdlcnon to consmule auniform sccumy instrument covermg real property.

ILLINOIS—Singie Famtly—FNﬂAfﬂlLHﬂ umronu msrnuutu'r 3014 12/83

REOCADER FROM ILLIANA FINANCIAL, INC.

: 15 25
T TR 2084 91/11,88 11 Gg oa
WS e D w—aa6 .
TEeD =_80-01334>
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