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THIS MORTGAGE IS BEING RERECO

£RROR IN THE LfG 1.\‘)

" State of lilinols

L va No: 0152007814

J 0 7 FNYciuﬁo‘.‘ 4
131-5084164-703

: This lndeniuge, Made this 18T
'4 PATTY FAY KING » divorced and not since remarried

SHELTER MORTGAGE CORPORATION
A corporation organized and existing under the laws orthe

Morigagee.

5 1987 . between

88011437
State of Wiamconsin 87307685

. Mortyagor, and

™~ ,

I‘J,.J

Wiinesseiht That whereas the Moruuor is justly indebted to the Morigages, as s evidenced by a certain promissory nois bearing even
date herswith, (n the principal sum
SEVENTY~-SEVEN ‘FHOUSMID THREE HUNDRED THIRTY=ONE AND NO /100
payable with interest at.ine *ate of . percentum ( 9.500 &) por annum on the unpaid balance until paid, and made
payable 10 the order of the!Mortgagee at its office In  Schaumbu ' S linois

or &t such other place &9 ths V275 may designate in mﬁ Mltmd. lhl said principal and interest being payable in monthly -
staliments of SIX HUNDRRD F"FTI AND 257100 Dollars (§ 650.25 )
on the first day of JULY 1987, and a like wm of the flrst day of each and every month thereafter unti) the note Is fully

J’ﬁlﬂz"“m that the finnl payment ¢/ prlncinal and Immat. if not sdoner paid,.shall be due and payable on the first day of
W7

Now, therelore, the suid Mortgagor, for the better se;ur'ng of the payment of the sald principal sum of money and interest and the perfor.
mance of the covenants and agresments herein contained, do's by these presents Mortgage and anm m}o nhc Mf)rlm, its successors
ot anigns, the following described Real Eatate situate, lying, and being in the county of
and the State of lliinols, to wit:

PARCEL 1: LOT 87 EXCEPT THE NORTHERLY !57.95 FEET, AS
MEASURED ALONG AND PERPENDICULAR TO THE ZRTEHLY LINE THEREOF,
IN COLONY LAKE CLUB, UNIT NUMBER 2, BEING 2 SUBDIVISION OF
PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD FRINCIPAL MERIDIAN
IN THE VILLAGE OF SCHAUMBURG, IR COOK COUNTY, ILLJ.NOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BEREFLT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTYY
RECORDED MARCH 23, 1977 AS DOCUMENT 23860589 AND AS CAFATED BY
DEED FROM LASALLE NATIONAL BANK AS. TRUSTEE UNDER TRUST -AGREEMENT**
(Such property having been purchased in whole or in part «ith
the sums secured herefpﬁa *% See Back
TAX KEY NO: 07=-16=105% 995 COLONY LAKE DRIVE SCHAUMBURG, 1L 40194
The avbpalodn RIARnindlr 45 CANIAE 50k BAL AN PR e Meduniifonily, b 168 - SAGAIAR brofils
thereof; and all apparatus and fixjures of edery kind for the purpose of supplying or distributing heat, light, water, oo piwer, and !l plumb-

Ing and other fixtures in, or that may be placed in, any building now or huufter standing on said land, and also all th» estate, right, Ui,
and interest of the snid Mortgagor in and to said premises,

NOILAIHDSIA IVOIT LDOJWH0D 0L g¥0oddHY

LYV TUSS

To have and (o hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of illinols, which said
rights and benefits the said Mortgagor does hereby cxpressly
release and waive,

Asd said Mortgagor covenants and agrees:
To keep said premises in good tepair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer anv lien of mechanics men or
material men to attach to said premises; (o pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on sald premises, or
any tax or asseasment that may be levied by authority of the
State of lllinois, or of the county, town, viliage, or city in which
the said [and [s situate, upon the Mortgagor an account of the
ownership thereof; (2) a sum sufficient 1o keep all buildings 1hal
may at any time be on said premises, during the continuance of
sefd Indebiedness, insured for the benefit of the Mortgagee in
such forms ui’ ‘»~vrance, and in such amounts, as may be re-
Quired by the Mortgagee.

Thig form Is used in connection with mortgages insured under the one: to fourfamily progrmms of the Nations! Housing Act which provide

for periodic Morigage Insurance Premium payments.

Previous Editions Obaoiste
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In case of the refusal or neglect of the Mortgagor to make secured hereby shall be added logether and the aggregate amount
such payments, or Lo satlsfy sny prior fen or incumbrance other thereof shall be paid by the Mortgagar each month in & single
than that for taxes or assessments on said premises, of to keep payment 1o be aplied by the Morigagee 10 the Tollowing items in
#41d premises in good repair, the Mortasges may pay such taxes,  che order set forth: g
m& ;Thzﬁlgypmm;:mju& l;uﬂ:%ﬁc:t‘lﬁ; () premium charges under the contract of insurance with lheaj7
it may deem necessary for the proper preservation thereof, and Secretary of Housing and Urban Development, or monthly -4
ANy moneys s paid or expended shall become 50 much addj. charge (in liey of mortgage (nsurance premium), as the case may :i
tional indebtedness, secured by this mortgage, to be paid ow of be; ) fog)
proceeds of the sale of the mortgaged premises, if not otherwise (1) ground rents, if any, taxes, special assessments, fire, and o

other huzard insurance premiums;
paid by the Moragor. (11D interest on the note secured hereby; 4]
1t Is expressly provided, however (2l other provisions of this (IV} amortlzation of the principal of the said note; and
mortgage ta the conttary notwithstanding), that the Morigages V) late charges,

shall not be required nor shall It have the right Lo pay, discharge, Any deficiency in the amount of any such &ggregate monthly
Or remove any (ax, assestment, or tax len upon ot against the payment shall, unless made good by the Mortgagor prior 10 the

premises described kereln or any part thereof or the improve- due date of the next such payment, constilute an event of defauly
faith, convest the sam: or the validity thereof by appropriste ROt to exceed four cents (4°) for each dollar ($1) for each pay-

legal proceedlngs brought .n. & court of competent jurisdiction, t han fi IS} days in arrears, 1
which shall operate to precen: the collection of the tax, nssess. 2&3‘?{;&& iméllnjg d:I:n;uem plym:net:r" the extra

ment, or flen so contested anc b stle or forfelture of the said

Premises or any par thereof 1o rash’y the same. I the total of the payments made by the Mortgagor under
. 4 subsection (b} of the preceding paragraph shall exceed the
‘ oi‘l‘o":'_‘h‘ vaid Morigagor further covenants and agrees as amount of the payments actually made by the Mortgagee for

2t TOSN

ground rents, taxes, and asteskments, or insurance premiums, as
the case may be, such excesn, If the loan is current, at the option
That b “’*;‘l’" i ttserved 10 pay the debt in 17holy, or in par, of the Matigagor, shall be credited on subsequent payments 1o, be
on any instaliment dye date, mada by the Mortgagor, or refunded 1o (he Mortgagor., If,
however, the monthly payments made by the Mortgagor under

That, together with, and fn addition to, the monthly ravinent bsect]
of principal and interest payable under the terms of (he icte :3 pay :rmé ‘:g;:‘: fﬁfl‘;ﬂﬁg{:ﬂtf‘hﬁ ?ﬁ:g:;&mdﬁn'

secured hereby, the Mortgagor will Pay 10 the Morigagee, on ‘ne
premiums, a5 the case may be, when the same shall become dye
first day of each month untij the aid note i fully pald, the ind payable, then the Moy, #4807 shal) pay 1o the Mortgages any

following suma; “ncunt necessary to make up the deficiency, on or hefore the

(8} An amount sufficlent to pravide the holder hereot with auir'when payment of such ground rents, taxes, assessments, or
funds 10 pay the next mortgage insurance premium if thi insiru.  insuranze premiums shall be due. If at any time the Morigugor
ment and the note secured hereby are insured, or a monthly shall tenoz; 1o the Mortgagee, in accordance with the provisions

charge (in liew of & mortgage insurance premium) (€ they are feld  of the note srcurvd hereby, full payment of the eniire jp.
by the Secretary of Houslng and Urban Development, as follows: deh!tedn;n rc.:'-sv;m:d fh;f:bzég*mmﬂilr:;: ihlﬂﬁ in com- (
uting ¢ N (¢ , t t

() if and 1o long as said note of even date and this ingtry. 5,, :fm:,:?,o:ﬂ pa; ,::ii,, ':n,d, u:;:. ,3,, w;.‘,’,,‘,;,,‘ﬁ‘,",“,f,,,ﬂc_
ment are insured or are reinaured under the provisions of the Na. tion fa) of the prm‘j;," paiagraph which the Mongagee has nol
tional Housing Act, an amount fficlent to accumulate in the become obiigated 1o pay 10 \he Secretary of Housing and Urban
h‘nd' of the hOId" one (” month p”or 1o its due daie the an- Deve!npmenl. and any blhnc‘ r‘m‘lnin' in the funds ac-
NURI morigage nsurance premium, in ordes to provide such cumulated under the provislons af subssetion fb} of the preceding
ih«hl« with funds (o pay such premium to the Secretary of Hous. paragraph. If there shall be a defau!c ader any of the provisions
::t l::’ :ﬂ’;“ D'V'mi?ﬂ::'ﬂ‘ pursuut to the Natjonal H:‘::fﬂl of thls mon:atge ;;sultinn in & public gw, of the premines cov:‘rod

(I'I) It an so' long a3 sald note of even dute and this inpry. dgf.u}(: %,‘ Mo.mm,"hl all :?p‘}::: t;,’,’;:‘;‘,’- ?he com',:,:m:
ment are held by the Secretary of Housing and Urban Deveiop-  ment of quch proceedings or at the time the praperty is otherwise
mm.u;t?:;w :Im;l;.({: L’HW.:: ;“Toﬂlu:.}mﬂ:: " lchtélrred.b the balance she;:e remaining In the ful:,dn accumulated
premi qual to o under subsection (b) of ¢ preceding paragraph as a credit
‘g“;m of one-half (1/2) par cantum of the average outsanding againat the amount of principal then remaining unpaid under said
delinguencles or prepuyments; bean made under subsection (a) of the proceding paragraph.

(b} A sum equal 1o the wound rents, If any, next due, plu .
the premiums (hat wilt next become due and paysble an pollcies Aed as additional security for the payment of the indebledness

. #forexaid the Mortgagor does hereby assign (o the Morigagee all

of fire and other hazard insurance covering (he mortgaged prop i
erty, plus taxer and assessments next due on the mortgaged prop- the rents, issues, and profits now due or which may hereafter
erty (all as enimated by the Mortgagee) iets all sums already pald become due for the use of the premises hereinabove described,
:.’:;;'&ni,ﬂff‘fg‘;ﬁ: étfen:l?mh;u:;?:m ﬁ;:p;momﬂ That he wil) keep the improvementy now existing or hereafter
And assessments wil become delinquent, such sums 1o be held by ~ Srected on the morigaged prapeny, invured a5 may be reulreg

from vima to time by the Morigagee ugainst loss by fire and
m?:l'm:l;:ﬁ:wy taid ground rents, premiami, taxes and other hazards, casuslfies and contingencies In such amounts and

for such periods as may be required by the Mortgagee and wil)
() All paymenis mentloned In the two preceding subsections  pay promptly, when due, any premiums on such insurance provi.
of this paragraph and aj) Paymenis to be made under the note son for payment of which has not been made hereinbefore.

. Page 20r4 .
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