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"THIS DOCUMENT BEING RE-RECORDED TO 11468
REFLECT THE CORRECT RIDER TO THE MORTGAGE"

86399¢g 53

[Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 28
19 86 Themortpagoris
TIMOTHY ¥. /JHEFFIELD AND DONNA G. SHEFFIELD, HUSBAND AND WIFE

(“Borrower”). This Sezurity Instrument is given oSERVE CORPS MORTGAGE, INC.

which is organized and exititcunder the lawsof THE STATE OF ILLINOIS . and whose address i..r:
1430 BRANDING LANE-SUITE 129 -
DOWNERS GROVE, ILLJJOIS 60515 {"Lender”)™

Borrower owes Lender the princip.al savm of
SIXTY TWO THOUSAND AND NO/100---

Dollars7J.S. § 62,000.090 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumert (* Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOBER . J.; 2016 This Security Instrument
secures to Lender: (a) the repayment of the deb| evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wira itevest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borrcw.r's covenanis and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby morig ge, grant and convey to Lender the following described property

located in COOK County, Ilinais:
PARCEL 1: UNIT 126 IN PARTRIDGE RilL, PHASES 3, 4 AND 5 BEING A
SUBDIVISION OF PART OF THE WEBT 33 AZFfES OF THE EAST 63 ACRES OF THE

NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECZTON 16, TOWNSHIP 41 NORTH, §
RANGE 10 EAST OF THE THIRD PRINCIPAL MLRLII'IAN.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRZS3 APPURTENANT TO AND FOR THE 8
BENEFIT OF PARCEL l, A8 SET FORTH IN PARTUADGE HILL TOWNROME AND
RECREATIONAL DECLARATION DATED JULY 29, 1975 AlD RECORDED AUGUST 5,

1857 AS DOCUMENT NUMBER 23,176,225 AS AMENDED. FiOM TIME TO TIME AND

AS CREATED BY DEED FROM WHEELING TRUST AND SAVIWNOS BANK AS TRUSTEE

UNDER TRUST NUMBER 74~-208 TO ROBERT M. SLOTKY AMND IYNDA £. STLOTRY,

HIS WIFE, DATED MAY 3, 1976 AND RECORDED JUNE 175t UMIGRERFDGCUMENT Bad w¢

NUMBER 23,523,708 IN COOK COUNTY, ILLINOIS. - THA4aq. TRAN @100 @08 fie 15 97 86
2T HE M My LSS

‘€ O . CODK CLUNTY REGHRL ™

07-16-316-072 \Lj’j’
-‘@"f‘-agn

Seas

which has the addressof 712 SCARBROUG[‘E‘I'"‘C;OURT - UNIT 126 HOFFMAN EI?E'FYI,\TES

60194 " "y, ’9
Minois e Cose) ("'Property Address');

TOGETHER WiITH all the improvements now or hereas.r erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
herealer a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- VMPE MORTGAGE FORMS » {3131 792-4700 » (800} 821-7291
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It Lender required mortgage insurance as a condition of making the Inan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior to an inspection specifying reasonable cause for the inspection.

$. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnpuation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned and shall be paid 1o Lender.

In the event of o totad taking of the Property, the proceeds shall be applied to the sums secured by this Secyrity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partisl taking of the Properiy,
unless Borrower ind Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secuved by this Security Instrument, whether or not then due.

Unless Leudsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower ™ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amconizaton of the sums secured by this Security [nstrument granfed by Lender o any successar in
interest of Borrower shall 1o operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interes! or refuse to extlend time for
paymenl or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s sugcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ‘he exercise of any right or remedy.

11. Successors and Assigns-dound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bericilt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants a1 d agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note{r} i8 co-signing this Security Instrument only {o mortgnge, grant and convey
that Borrower's interest in the Property under b= terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securily Instrument; lan- /) agrees that Lender and any other Borrower may ngree to exlend,
modify, forbear or make any accommaodations wiZ, vegard to the terms of this Security Instrument or the Note without
thai Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jaisrest or other loan charges collected or 1o be collected in
connection with the [oan exceed the permitted limits, ther. Za} any such logn charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (k) ariy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cnzoys to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rzavad reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Lcgisiation Affecting l.ender's Rights. iIf enactmear or e=niration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenfore:able avcording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Secority’ Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 1iie steps specified in the second paragraph of
paragraph 1 7.

14, Notices, Any notice to Borrower provided for in this Security Instiupicnt shall be given by delivering it or by
mailing it by Arsl class mail unless applicable law requires use af another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dasignates by natice 10 Borrower. Any notice
provided for in this Security fnstrument shail be deemed to have been given ta Borrower o1 Len der when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by fedesa) inw and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this 32c:aily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins*zument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security listrument and the
Note arc declared to be severable.

16. Rorrower's Copy. Borrower shall be given oe conformed copy of the Note and of this Security Insirnment.

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property or uny
interest in it Is sold or transferred (or if & beneficin) interest in Borrower is sold or trunsferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federnl law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borcower notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrawer must puy oll sums secured by
this Security [nsteument. IF Borrower fils to pay these sums prior (o the expiration of this period, Lender may invoks any
remedies permitied by this Security lnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to hove
enforcement of this Security Instriment discontinued ut nny time prior to the earlier of: {a) 5 days {or such other period] as
applicable taw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforeing this Security Instrument. Those condilions are that Borrower:
G pays Lender all sums which then would be due under this Security Tostrament and the Nate hud no aeeeleration
accureed; (b)Y cures nny defuult of any other covenants or agreements; (<) puys all expenses ineurred in enforeing this
Sceurity Instrument, including, but not timited to, reasonuble attorneys' fees; snd (d) tukes such action wy Lender may
reasonubly reguire (o assure that the lien of this Sevurity Instrument, Lender's rights in the Property and Botrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstmtement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain Tully effective as if no aceeleration had
accurred. However, this right to reinstate shall not apply in the case of necelerntion under puragraphs 13 or 17

5T OO0
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THIS PLANNE I UND DEVELOPMENT RIDFR s made this 2BTHdny of AuausTt 19 86
and is incorporated tnto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sume date, given by the undersigned (the *Borrower') to secure Borrower’s Nate to

SEEVE CORPS MORTGAGE, INC.
(the "Lender’)

of the same date and covering the Property described in the Security Instrument and located at:
712 SCARBROUGH COURT-UNIT 126, HOFFMAN ESTATES, JILLINQIS 60194

|Properly Address|

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, ax described in

(the “Declaration”} The Property is a part of a planned unit development known as
PARTRIDGE HILL

IName of Planned Unil Levelopment]

(the "PUD™). 7= Droperty also includes Borrower's interest in the homeawners assoviation or equivalent entily owning or
managing the camraon arens and facilities of the PUD (the “Owners Association™) and the uses, henefits and proceeds af
Borrower's interesl. ~

PUD COYENA* TS In addition to the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and agree as follows: -t

A. PUD Obligaticns. ~Borrower shall perform all of Borrower's obligations under the PUPS Constituent
Documents. The "Constiluent 1 3hcuments™ are the : (i) Declaration; (i) articles of incorporation. trust instrument ar any
cquivalent document which crea’sathe Owners Association; and (iii) any by-laws or other rules or regulations ¢f the Owners
Association Borrower shall prompiiy, pay, when due, afl dues and assessments imposed pursuant to the Taonstituen!
Docunients

B. Hazard Insurance. So longas the Owners Association maintains, with a generally accepted mnsuranee carrier, a
“master” or “blanket’” policy msuning the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the perniods. and against theiszards Lender requires, including fire and hazards included within the term
“extended coverage,” then.

(i} Lender waives the provision i Upifrm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium mstaliments for hazard insurandcon the Property; and

(i} Borrower's obhgauon under Uniform Chavenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage'is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage provided by the master
or blanket policy ’

In the event of & distribution of hazard insurance prociess in licu of restaration or repair following a loss to the
Property or to common areas and facilities of the PLID, any proceeds payable to Borrower are hereby assmigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums securcd/ oy the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Bocrawer shall take such actions as rigy be reasonable 1o msure that the Owners
Association maintains a public liability insurance policy acceptable in form,aiwount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnauon or other taking of all or any part of the Properyy a7'the common areas and facilities of the
PUD. or for any conveyanve in heu of condemnation. are hereby assigned and shals be jaid to Lender. Such proceeds shail
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall nul, except after notice to Lend=: and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or tevseinsdion required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnalticn ~r 2minent domain;

(ii) any amendment to any provision of the “Constituent Documents’ il the provisica s for the express benefit
of Lender;

(1) termination of professional managenient and assumption of self-management of the Gwners Associntion:
or

(iv) any action which would have the effect of rendering the public hability insurance coverage mamtuined by
the Owners Association unaceeptable 10 Lender,

F. Remedies. If Borrower does nat pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall becorne ndditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrawer requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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/‘\ ., - . -
e (SeuD) LS WDITY N < W | ST s..s_'s—sS', ... (Scal)
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