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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is givenon ......... JANUARY. By s .
19..88 JhEmeTsNer i .g&\'.lD...L.....HO.E.EMAN....A . CHERY L. kv, HOEEMAN. . IS WEER o oo
........... As JOINT . TENANTS e, (" Borrower™), This Security INSLIUMENE 8 GIVER 10 ..c.cceurrrmurecemmmeesernriercons
............................. NORTH.. COMMUNLTY...BANK........cooiviecerieccimsnnirinisss s i, Which is orgenized and existing
under the laws i ............ TLLINOIS. oot ierersnes reevereeeren L Bnd Whose BAAresS I8 ..c..coovecnninnniieseene oo
.............. reeerneensionnn 3039, NQRTH..BROADWAY. ... CHICAGOD,, . ILLINOIS .6Q613..........ooooonivei (P Lender™),
Borrower owes Lcnd:r the principal sum of -SEVENTEEN, THOUSAND...FIVE, HUNDRED DOLLARS AND.......ccocc....
LNQALO0D kden Ak W kA Wk kR RN E Mollars {(U.S. $.17,500..00............). This debi is evidenced by Borrower's note
dated the same dal¢ us'¢hi: Security lnstrumemé“Note" , which provides for monthly payments, with the full debt, if not
paid earlier, due and paaviron ........... JANUARY . LR, 0993 et This Security Instrument
secures to Lender: {8) the'renayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymént of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c).*i¢ performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described praoperty
located in ...oveeiriniiiniiinenss | County, [ilinois:

THE EAST 1/2 OF LOT 4 IN BLCCK,1 IN ASHLAND ADDITION TO RAVENSWOOD IN THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.
TAX ID NO. 14-17-309-020 &40 7 -
THIS IS A SECOND MORTGAGE.

aman

...............................................................................................................

GRRD 5,

THIS DOCUMENT PREPARED BY NORTH COMMUNITY

BANK, 3639 N. BROADWAY, CHICAGD, iLL.

“Mortgagor on behalf of himself/herself and ac.ch aimin

: ch and arty )
through mortgagor, hereby waives and releasss ary. and ?ights cgf :red«gn!:"'ﬁoul
stctptog or otherwise, without prejudice to mortgage's vight to any remedy, ) l::l. g;
equitable which mortgagee may pursue to enforce puviment or effect t':olleatio:i'g of all
or any part of the indebtedness secured by this mortcuge and without prejudice t
mortgagee’s rights to a deficiency judgment or any otpar appropriate relief i th:
event of forealosure of this mortgage ™ enet ia

LESE N

which has the address of ........1.541.7...W.ESI...ﬁEBIEﬁU.n...cH.I.QAGQ.:...ILLINQLS......................................... craanens
[Street) [City]
Winois. ...... §'Q§'1'§"'i'z'.;"c‘;&'.f| ........................ (“Property Address");

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, rights.
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the praoperty. All replacements and additions shal! also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankformns, Ing,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Intorost; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Nole, until the Note is paid in full, a sum (' Funds™) equal 1o
one-twelfith of: (n) yearly taxes an<d assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il' any; (¢) yearly hazard insurance premiums; nnd (d) yearly
morigage insurance premiums, if any. These items are calied “escrow ftems.” Lender may esttinate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposita or accounts of which nre insured or guarantecd by n federul or
state ugeney (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Punds, annlyzing the neconnt ar verilying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable lnw permita Lender 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Futds showing ¢redits and debits 1o the Funds und the
purpuosc for which ench debit to the Funds was made. The Funds are pledged ns ndditional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's rpiion, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of th¢ Fuuds held by Lender is not sufficient to pay the escraw items when due, Borrower shall puy to Lender any
amount necessary (o make up the deficienicy in one or more payments as required by Lender,

Upon paymen? in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ceridor. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pricresthe sale of the Praperty or its ncquisition by Lender, any Funda held by Lender at the time of
application as o credit agaiabthe sums secured by this Securily [nstrument,

3. Application of Payr.cents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ajplied: first, to late charges due under the Note; second, to prepnyment charges due under the
Note: third, to amounis payat!-under paragraph 2; fourth, to interest due; and lnst, to principn! due.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin prionity ~ver this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligntions in th--manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person (wec payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower-makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tie »7hich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sizured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ¥=n in, legal proceedings which in the Lender's opinion operate to
prevent the enfarcemant of the lien or forfeiture of any pa't of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lieiito this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority Oover this Security [nstrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or faks one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinsints now existing or hercofler erected on the Property
insured against loss by fire, hazards included within the term “exteirdd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the asiounts =nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub'ect to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender uni shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss Berrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower #’:all give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sha'l'be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lensder’=-cscurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened| the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with uny ricess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tas: ihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczads (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ray period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever is neccssary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althouvgh
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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