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; THIS MORATGAGE (Security Ingtrumant”} (s givan on ml‘ 21 .19 87 . The morigagot is
8 Dragan Z Zecevmh and Kl illie Zecevich. his wife, in joint tenancy _ (“Borrower").

G This Sacurity lnqimmont Is&;nn 10 Madison National Bank e e
~ whoso addrass 1s 1f Road Des Pl Y'S'E" Htlnolfo {"Lander").
~ Borrawer owes Lnnder lh(‘ maximem pancipat sum of _ Y~tive lhousand and N0/ TO00=w~— Dollars
\, Us $35,000.00 1 o the aggrogale unpaid amount of all foans made by Lender pursuant to that certaln Bquily

Cradit Ling Agreaement {*'Agrecment™) of aven rlate horawlth, whichever is loss. This debt is ovidenosd by the Agroemaent.
which provides for monlhly inlerest paymeants, with the tull daebt 1 not paid earller) due and payabis in 80 sgual monthly in.
siallments of principal plus interest 1t 1he balance due ig lcass than $25,000 and 120 oqual maonthly installmenis ot principal
plus interest if the batance ¢uo 15 $25,000 or more, in pither case beginning five years {irom the dato of the Agreament, The
Agraoment provides that loans may bé made from time to tirna (but in No avent later than 5 yeara {rom the dote herect) not
10 exceed the nhove stated maximum amount outstanding at any one time, All future loans wilf have the samas priority as
the originai loan This Security [natrurment secures Lo Lendor {a) the repayment of tha debt avidenced by the Agreement.
with interest, and all renawals, axtenalons and moditicationa; () the payment of atl ther aums, with interest, advancad
undar paragraph B 1o protect the securlty of 1this Security Inalrumeni; and (c) the parformance of Borrowoe's covenants and
agreements under this Sccunty Instrument and the Agreement. For this purpose, Borrower doas horeby monigages, grant
and convay to Lender the folfowing describod property locatoed in ook County, Ilinois:

THE EAST 41.50 FEET OF THE WEST 79.69 FEET COF LOT 2 IN WESTDALE, A
SUBDIVISION IN THE WEST l1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST FRACTIONAL
1/4 LYLNG SOUTH OF GRAND AVENUE IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 12
EAST OF WHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PERMANENT T2 INDEX NUMBER:  12-30Q0-201-045; VOL(.ME 0_70.. &? O M
which has |he addrens of 122 W. Dlvefsey_ S e e e e e e = 2 o e e §
€ . i uincis .. GOLE4 _ ("Property Addrasak

TOGETHER WITH ati th2 improvamenia now or hergaftor erected on the property, and all easemants, rights, ap-
purienances. rents, royaltias, mineral, oil and gas rights and profits, walar rights and stock and all lixtures now or heraeafter
a part of the property. All replacariovie and additions shall alao be covored by this Securily instrument. All ot the toregoing
is raferrad 10 in this Security Instrmont 88 the *'Property ™
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BORROWER COVENANTS that Bo.rowar is lawfully seised of tho estate hereby conveyed and has the right to mort-
gage. grant and canvey the Propernty and that the Property s unencumbered, oxcopt tor encumbrances of record. Borrowaer
warrants and will dafend generally Lhe tille '.: e Properlégg?mm all clanms and demands, subject lo any encumbr-ncosol'

record. Thare is a prior mortgaga from Bol s ,. o i _Eﬂﬁi QET galga _BXJOV/RY 2-4-78
and racorded as documoeni number g. . fvan SQC- 0?—%05 ches el’-'
74315 b l’

COVENANTS. Borrower and Lender covenant ans agroe as folows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Barrower shatl promplly pay when due the principal of and interest an
the debt evidenced by the Agroemont.
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2. APPLICATION OF PAYMENTS. All paymon!s recmived Ly | ander shall be apptied to the annual fee, inlerast due;
and then, to principal.

3. CHARGES, LIENS. Borrowar shall pay all laxes, nssasamen 8, cha as, fines and impositions atiributablo (o tha
Properly which may attain priosily over this Security Inatrumant, and leas¢ nold paymenis or ground renis, if any. Borrower
shai! promptly fernish to Lendor all notices of armcunts to be paid under ‘his raragraph. The Borrowar shall maka these
payments duaectly, and prompliy fucmish lo Lender receipls evidencing the puy aania.
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Borrowear ahail promptiy thascharge any Hien which has priority over thia Securicy biatrumeni other than tha prior mor!-
gage describad above, unless Borrower: {a) agroes 1n wiiting 1o the paymant of tha ¢o iga’ion seciirad by the lien in a man. .
ner accaplable 1o Lendar; {b) contosts in good failh the lien by, or defands against unlcicement of the lien In, iegal pro-
coodings which in tho Londer’'s cpinion operate to pravent the enforcoment of the lien ur 'orfeilure of any pari of the Pro-
party: of (¢) securas from the holdor of tha han an agreament saliafactory to Lender subordinzand the lien to this Sacurity Ll
Inatrument. It Lender detenmmos 1hat any par of the Property t8 subjact to n tlen which may &ttatn priority over this Securi-
ty Instrumant. Lender may give Borrower a notica ideniifying the lian. Botrower shall satialy tho e, o2 take onv or moic o
the aclions seat fafth abovo within 10 tays ol tha giving ol notice.

C} 4. HAZARD INSURANCE HBorrowor shall keep the improvements now existing or harealter grazted on the Properly
insurod againat 10ss by fire, hazards included within the term “extonded coverage' and any olher hazaras (9. which Londer
Q_) taquires insurance. This insuranco shall be mairained in the amounts and ior the perlads (hat Londe: ~enuiras. The in.
surance carner providding the insurancea shall be chosen by Borrower subjeocl io Lender's approval which shail not be

CJ unreasanably withhold.
QZ All msurance policies and renowals shali bo accoptable to Lendor and shall include a standard mortgage ctause.

Lender shall have the right te hold the policios and renawals. It Londor requires, Borrownr shall promptly give to Lender all
racaipls ol pald pramiuma and renoewal nolicos. In the ovont ol losa, Bortowur shall give prompl nolicoe o the Insurance car-
riar and Londer. Londer may mako proal of loss it not made promplly by Borrowor.

Uniasa Londar and Borrowor otherwine agroe in weiting, insurance proceocda shall be applied to rostoration or ropair ol

the Proparty damaged. if the ruslorahion of rapan ia economically foasible antl Lander's security is not Inaaaned. if the

L'* restaration of repatr s not aconomically loaatble of it the Lender's soculity ia lesasnad, tha innurance proceeds shall beo ap:

‘@ pliad to the suns secuied by this Security Instrumant, whathar or not thon duo, with any excess paid (0 Borrower. if Bor-

o rowor abandons tha Proporty, or doos nol answor within 30 diya o notice irom Lunder that the insuranco carrior hae offored

Q\‘ to aettlo a claun. then Lendar may colloct the inauranco praceeda. Landor may use tho procoeds (o repnir or rosiore the Pro.

IR ( porly or 10 pay sums sucured by this Socurily Insirumont, whaiher or not than due. The 30:day poriod will Bogin whan the
- notice is given.

) 11 under paragraph 19 the Property is acquired by Londor, Borrowar's right 10 any inaurnnce pollicies and proceeds
resulting from darmagdge to tho Praporty pHor to the acquisition shall pay to Lendor 10 tho oxiani ol the suima sacurad by 1hia
Security tnatrumaent nnmadialeiy prior 1o the acquisitian,

5 PRESERVATION AND MAINTENANCE OF PROPERTY; LEABEHOLDS. Borrower ahall not dostroy, damags or
substantintiy change the Properly, aliow Lhe Property to deloriorate of commit waslo. It (hin Bocurlly instrument Im on &
leasahoid, Borrowaor ahall comply with tho provisions of the Isase. and it Butrowor ncqulroaﬂo titie to the Properly, \he
leasohold and oo titlo shall not marga unloas Londur agrees to the margeor in weiting. '
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6. ,PAQTEC l?aULNE@iETEITGJ(ATLH Q»OIIR M:rm the covenants and

lqMcﬁn L1 fn this Securlty Inatrument, ar thers ia 8 legal proceading that may signilicantly allect Lender’s
righta in the Proparty (such as a proceading in bankrupfey, prabala, lor condemnation or Lo endorco laws or 1aQutalic™)
than Lender may do and pay for whatevor I8 necassary to protact (ha vatua of the Property and Lander’s righls in the Pra-
perly. Lendar's actions may Include paying any sums ascured by a llen which has prionty over this Secutity Inglrumant, &p-
pearing in courl, paylng reascnable altorneys’ fess and enternng on the Property to make repairs, Although Lenrar mav
take action under this paragraph, Lendar shall not be required 1o do so.

Any amounts disbursed by Lender under this paragragh shall bacome additional debt ot Borrower sacured by this
Security tnstrument. Uniese Borrower and Lander agree to other tarms of paymant, theee amaounts shall bear interast lrom
the date of disbursement at the Agreamant rate and shalt be payabile, wilh interest, upon notice (rom Landesr 10 Borrower /e

quealing payment.

7. INSPECTION. Lénder ar its agent may rmake reasonabie sniries upon and inapections of the Property. Lender shall
give Borrcwer notica at the time ol or prior 10 an inspection specilying reasonable cause tor the inapection.

8. CONDEMNATION, The proceads of any award ar cislm lor damagaes, direct or consequantial, in connection with
any condamnation or other taking ol any part of the Propaerty, or for conveyanca In llau ol condemnation, are hereby assign-

od and shali be paid to Landar.

In the avent of a tatai taking of the Property, ihe procaeds shatl be appiied to the sums sacured by this Security Instru.
mant, whether or not then dus, with any axcess paid to Borrower. In the event of a partial taking of the Property, uniess Bor-
rower and Landar atherwise agree In writing, the sums secured by thia Security Instrument shail ba reduced by the amount
of the proceads multipiled by the following fraction: (a) the total amount of the sums secured immediately bafore the tak-
ing, divided Fy (v} the fair market valus ot the Property immeadiately befors the taking. Any balance shall be paid to Borrower.

if the Propr.ty iu abandonad by Borrowaer, or if, alter notlce by Lender ta Borrowsr that the condemnor offars 1o make
any award or set’.e ¢ claim for damages, Borrower falls to respand to Lender within 30 days after the dale the notice is
given, Lender is au*liclived to coliect and apply the proceads, at lis option, either 10 resloration of rapar of the Property or
to the suma securey by thalr Security Instrument, whether ar not then due,

8. BORROWER NUT PLLFASED; FORBEARANCE BY LENDER NOT A WAIVER. Extenglon of the lime for payment or
moditicatlon of amortization #¢ "he sums securad by this Sacurity Ihstrument granted by Lender to any successor in in.
terest of Borrowsr shall not Cpr.rets 1o release tha liability of the original Borrower of Borrower's successors in nteraat
Langer shall not be required 1o commance proceadings ageinst any succesaor in Interast of refuste to extand time for pay-
mant or otherwise modity amartizat’on of the sums secured by this Securlty Instrument by reason of any demand made by
the original Borrowar of Borrowar'a =4¢.288ars in intareal. Any forbearancs by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exer~ise of any right or ramaedy.

10. BUCCESB0ORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and
agresmaenis of this Security Instrument shall & nd and benefit the successors and assigns of Lendoer and Borrowaer, subject
1o the provisions of paragraph 18. Borrawer's ccvraants and agreaments shalt be joint and saveral. Any Borrower who co-
aigns this Securlty Instrurment But dose not exeella ‘A7 Agreament: (a) ia ¢o-signing this Security Instrument onty to mort.
gage, grant and convey that Borrower's intarest in ths Troperty undar the tarms of this Sacurity Instrument, (b} is not par-
sonally obligated to pay the sums secured by this Security 'nstrumen!; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accomsy odat ona with ragard to the terms of 1his Security instrument or
the Agreement without 1hat Borrowar's consent.

11. LOAN CHARGES. If the loan sscurad by |his Security irstrument is subject to & law which sets maximum loan
chargen, and (hat iaw Is finally interprated so that the interast or cibarioan charges collected or to be collecied in connec:
tion with the loan axceed the permitted limited, then: (a) any such taga ¢’ erJe shall be reduced by the amount necessary 1o
raduce the charge to the permittec limit; and {b) any sums already col’acted from Borrower which exceedad permiited
timits will be rafundsd to Borrower. Lender may choose to make this re u~d by reducing the principal owsd under the
Agresmant ar by making a diract prymant 10 Borrowsr. It a retund reducos prine’ns, the reduction witl be treated as a par-
tinl prepayment without any prepayment ¢charge under tha Agresmant.

12. LEGISLATION AFFECTING LENDER'S RIGHTS, It anactment or axpirat/ur of appiicabls laws has the effact of
rendaring any provision of the Agreement or this Security Inslrument unenforceablr a_coarding to its ferma, Lender, at its
option, may requite immadiate payment in ftull ot all sums Becurad by this Security Irsirument and may invoka any
ramadies permitiad by paragraph 19. it Lender exarcises this option, Lender shall take 71} stps specitied in the second

paragraph of paragraph 16,

13. NOTICES. Any notice to Borrower provided for In this S8ecurity Instrumaent shall be glven by aelvering it or by, mail.
ing it by 1irst class masil unieas applicable law requiras uae ot another mathod. Tha notice shalt ba girer ted to the Froperty
Address or any other address Borrower dasignates by notice to Lander. Any notice 10 Lender shal Lo r ten by tirst claas
matl to Lender's address stated herain or any other address Lander designates by notice 10 Borrower.(An;, notice providad
far in this Securily Instrumant shalt be desmed to have been glvan 1o Borrower or Lender when given as gravided in this

paragraph.

14. GOVERNING tLAW:; SEVERABILITY. This Security Insitument shall be Qoveinad by fedseral law s~ L -the iaw of
Hitnola. In tha svent that any provision or clause of this Security Instrument or the Agreament conflicia with applicable law,
such conflict shall not alfect other provialona of this Security Instrument or the Agreement which can be given sfiect
without ths contliciing provisions. Ta this end tha provisians ol this Security instrument and the Agreement are declared
1o be severabia.

15. BORROWER'S COPY. Each Borrowar ahail be given one conformed copy of the Agrasmant and of this Security
insirument.

18. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER; DUE ON SALE. If ali ar any part ot
the Proparty or any intereat in it ia soid or tranalerred (ar if a beneticial intoras! (n Burrowsr |8 sold ar transferred and Bor.
rower | not a natural person) without Lender's prior writien conaent, Lender may, at Its option, require immadiale paymant
in full of all sums sagured by their Becurity Inatrumsent. Howesvar, this option ahall hot be sxbrciaed by Lendsr if axarcise is
prohibited by applicable law as of the data of this S8acurity Instrumant.

If Lendar exarcisen this oplion, Lender ahall giva Borrower notice of accaleration. Tha natice shall provide a periad of
nol leas than 30 days from the dale (he notice |s deliverad or mailed within which Borrower must pay alt suma securad by
this Securily Insirument. If Borrowar fails to pay these sums prior 10 the expiration of this pariod, Lender may invoke any
ramedias parmited by this Seecurlty instrumant without turther notice or demand on Borrower.

17. BORROWER'S RIGHT TO REINSTATE. It Barrower meeta cartain congitions, Borrowear shalt have the right 1o have
entarcamani of thia Security Inatrument discontinued at any time prior 1o tha entry of a judgment enlorcing this Securily
Instrumant. Thoss conditions are Lhat Borrower: (8) pays Landar gll suma which {hen would be Jue under this Security tn-
strument and the Agreaman! had no accelaraiion cccurred; (b) curea any dafaultl of any olhar covananta or sgreementa: (c)
paya ali axpenses ingurred:ih anforcing this Bacurity instrument, including, bul not limilad to, repsonable attorneys’ fees;




{c}) tako0S Such actiurUNr QEEy IoC LAL,IGQPBMY I’ljnlnbinnl. Loandor'a right in

the Properly pnd Borrower's obligation to pay tho sums aacured by this Security Instrumaent shatl continue unchanged; and
{8} not uso this provision more (raquently than onco every five yoars. Upon roinstatemeant by Borrower, Ihis Sacurity [nsliru.
ment and tho abligatlions sacured hereby shali ramain fully effective as if no accaleration has occuciod. Howovar, thia rign
te roinatate ahall not apply 10 tha caso of accetoralion undor paragraph 12 and 16.

18. PRIOR MORTQAGE. Borrower shall not ba in defaull of any provislonsa of any prior mortgage. Tho borrower agreos
not to request or accopt any additional advanca fram tho holdar of any prior morigage. without the wrilten consent of the
Lender.

ADDITIONAL COVENANTS. Borrower nnd Lendor furthar ¢ovonant and agree as follows:

19. ACCELERATION. REMEDIES Lendor shall give notico to Dorrawot prlor to aceolaration (oHowing: (a) Bonowor's
tronch of any covenant or agraemant ta thia Sgcw iy Instrument [hut not prios 1o sccelomtion undar pragraphs 12 and 16
unleas applicable law pravidaes othurwise) or the Agroomaont or (b) Londeor’s goosd Tailh Boliod that tho prospect of paymaont
or perlormance |8 impaired. Tho notice shall apecity: (n) the dofault; (b) the action roquired 1o cure the dofaul; (c} & date, not
iass than 30 days from the date tho notice I8 given to Borrower, by which the detaull musat be cured; and (d) that taiure 1o
cure the default on or belore the date spacifiod in the noticos may rasull in neceleration of the sums soecured by this Socuri-
ty Ingtrument, toreclosuso by Judicial proceading, and sale of the Properly. The notice ahall turiher Inform Barrowar of the
right to reinstate atter accoloration and the right to assert in the loreclosura procaoding tha nonoxistonce ol o defaull or
any olher defense of Borrawnr to accoleralion and toreclosuro. Hf the dofault 18 nol curad. or 1he reason for thoe boliel that
the proapect of paymnnt or performance i (mpaifed (s not carfecind, on or baelore the date apacifiad in the notice, Lender
at its oplioh may roquire smmadiato payment in lull ol all Bums secured by this Security Inatrumeant without turther demand
and may lo‘oclose 1his Security Instrument by judicial proceeding. Lender shall be entitled 1o collec) all exponsas Incurrad
in lagat ©“racr edings pufsuing the remedies provided in this paragraph 19, including, bul nol limited to, reasonable at-
torneys’ tees und costa of tile evidence.

20. LENCER IN POSSESSION. Upon acceleralion under paragraph 19 or abandonmant of 1he Property and 4t any time
prio” 1o the expiriion of any poriod of rademption lollowing judicial salo, Lendor {in person, by agent or by judiclally ap-
pointed racoivadg sha)uo ontitlod 10 ontar upon, 1ake poaseasion of and manage the Proparly and {o caltec! the rants aof the
Property inciuding thoas nast due. Any rents collectad by Lender o the racoivar shatl be appited 1irst to payment of the
costs of managoment o thy Property and collaction of rents, including. bul not limited 1o, recoiver's fees, premiums on
recoiver's bonds and rearonibla atlorneys’ fees, and then to tho sums secured by this Security Instrument.

21. RELEASE Upon ba"ﬁme-‘f Qf,all~,\i;ﬁ§ sscurad by this Security instrument, Lendar shall release this Sacurity In-

strument without chaie-t&8o rov.cn
22. WAIVER OF HOMESTEAD. Ba.rower waivas all right of homestead exomption in the Propaetly.

23, RIDEAS TO THIS SECURITY INSTACMENT. if ono or morg ridors are exgcuted by Borrower and recordost \egether
with this Securily Instrument. the covenarts und agreeman's of each such rider shall be incorporaied In1o and shalt amend
and supplamaent tha covenanta and agreemeats of-this Securily Instrumant a9 it the rider(a) werg a part ot this Security
tnstrument.

BY SIGNING BELOW, Borrawer accepts and agreas 11 the terms and covenants conlained in thys Security Instrument
and in any ridear(s) executed by Borrower and recordod with it \
, ) -
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Borrower rEgan 39Mich -
/ Fd
- oo
L )
. . - s
T e L e 2ol
Borrowar Milile Zecevich ~
STATE OF ILLINOQIS ) ,‘.'..'.
. 88 -
- COUNTY qF )
v b b . ,a Nrtery Public ina~d lor snlé

R T o . .
coun;y a‘md| .-'nm:';.”do huré‘by cerlily that Dragan & Millie Zecevich _. personatly known 1o

me to be the same person(s) whose namoi{s) subscribed to the foregoing Instrument, appearec hafore me this day in

person, and acknowledgad thal they signed and delivared 1ho/anid instrument as
@& . troe and voluntary act, lor the uses and purposaes tharein set forth.
Given under my hand and oftizlal seal, this _218t  day ot _December /-‘ , 18 87
N . ( J’J (\;‘ ;
J/ (/ tre o A A Y@L e é:t‘\’“
B Nolary Public
My Coimmigsion axpires: _ [N L
" OFFICIAL SEAL ..“?
MONICA A, CAMA L)
NOTARY PUBLIC. STATE OF ! L
e memmane F PP R _MY COMMISSION EXPIRES /1., .5

) | § PN oAb /\)m,@n_uaﬁ. Lrna~d
Lot sl 97 70 /@43—%( K.
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Banklorms, Inc.
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