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CONSTRUCTION MORTGAGE
(With Security Agreement and Assignment of Rents)

THIS MORTGAGE is made as of the .ﬁ" _ day of “é“'«“‘l . 198%,

by Ashley Woods Associates, an Illincis Limited Partnership? whose
address 1s Suite 315 West, 1%01 Woodfield Road, Schaumburg, Illincis
60195, (hereinafter called "Mortgagoer'" or "Borrower") and The Lomas and
Nettleton Company, a Connecticut corporation whose address is 2001
Bryan Tower, Suite 3600, Dallas, Texas 73201 (hereinafter called

"Mortgagae") .,

S/162749 pm

WHEREAS, the Borrower is justly indebted to Mortgagee in the
principal 2um of Two Million Nine Hundred Thirty Two Thousand Eight
Hundred Sévinty Seven and 00/100 Dollars ($82,932,877.00) and interest
therecn, acrording to a certain promissory note of sven date herewith
{hereinafter called the "Note") pavable as in such Note provided,

NOW, THEPFTORE, THIS MORTGAGE WITNESSETH THAT in consideration of
One Dollar ($1.00) paid by Mortgagee to Mortgagor, the receipt of which
is heraby acknowlefged, and for the purpose of securing (1} payment of
the indebtedness svicenced by the Note and any renswals, increases,
extensions or modiiics+tions thereof; and (2) payment of all other
indebtedness now or hercafter owing by Mortgagor to Mortgagee, whether
such indebtedness is evidenced by note, copen account, coverdraft,
endorsement, surety argerment, guaranty or otherwise, it being
contemplated that Mortgag»or may hereafter become indebted to Mortgagee
in further sum or sums; Mol‘tgagor does hereby GRANT, BARGAIN, SELL,
MORTGAGE, WARRANT and CONVEY to- Mortgagee, its successors and assigns,
forever, the following descrir:d prorerty (hereinafter called the

"Prorerty"):

/I

S22ETORS

Legal Description mset forth-on Exhibit A attached hereto and mads
a part hereof:

together with all improvements thereon und all rights, hereditament and
appurtenance in anywise appertaining or /telonging thereto; and together
with all equipment. fixtures and article: of personal property now or
hereafter attached to or used in and about /che building., buildings and
other improvements (such building, buildings 7znd other improvements
being hereinafter called the "Project") now ur hereafter erected,
constructed or developed on the above-describoea Tral property which are
necessary or usaeful for complete and comfortable :se Project for the
purposes for which they were or are to be erectecd, sonstructed or
developed, or which are or may be used in or relatsda to the planning,
development, financing or operation thereof; all renewals or
replacements thereof of articles in substitution theirefor, whether or
not the same are or shall be attached to the Project ir 112y manner; all
building material and equipment now or hareafter delivesrd to the
Project and intended to be installed therein; all plans egnd
specifications for the Project; all contracts and subcontructs relating
to the Project; all deposita (including tenant's security aepositsi}
funds, accounts, contract rights, instruments, documents, general
intangibles (including trademarks, trade names and symbols used in
connection therewith), and notes or chattel paper arising from or by
virtue of any transactions related to the Project; all permits,
licenses, franchises, certificates and other rights and privileges
obtained in connection with the Project; all proceeds arising from or
by virtue of the sale, lease or cother disposition of any of the real or
personal property described herein; all proceeds (including premium
refunds) payable or to be payable under each policy of insurance
relating to the Project:; all proceeds arising from the taking of all or
a part of the real property or any rights appurtenant thereto,
including change of grade of atreets, curbp cutas or other rights of
access, for any public or quasi-public use under any law, or by right
of eminent domain., or by private or other
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purchase in lieu thereof; and all other interest of avery kind
and character which Mortgagor now has or at any time hereafter
acquires in and to the above-~described real and personal proper=
ty and all property which is used or useful in connection
therewith, including rights of ingress and eqgress, esasements,
licenses, and all reversionary rights or interaest of Mortgagor
with respect to such property, unteoc Mortgages, its successors
and assigna, forever, It is hereby agreed that to the extent
permitted by law all of the foragoing personal property and
fixtures are to be deemed and held to be a part of and affixed
to the real property. In the event the estate of tha Mortgagor
in and to any of the above-described property is a leasashold
estate, this conveyance shall include and the lien, sacurity
interast and assignment created hereby shall encumber and extand
to all other further or additional title, estates, interest or
rights which may exist now or at any time be acquired by Murtga-
gor in or to the property damisaed uncer the lease creating such
leasehoid estate and including Mortgagor's rights, if any, to
purchase the property demised under such lease and, if fee
simple title to any of such property shall ever bacome vested in
Mortgagor ruch fee simple interesat shall be encumbared by this
Mortgage ir the same manndr as 1f Mortgagor had fee simple title
te such property as of the date of execution hereof. The
foregoing descilibead real and personal property is hereinarfter
collectively called the "Mortgaged Property."

TC HAVE AND ~TO HOLD the Mortgaged Property, unto the
Mortgagee, 1ts sucaorrsors and asaigns, forever, for the purposen
and upon the uses ler=in set forth together with all right te
possession of the Mortgajyed Property after the occurrence of any
default as hereinafter  Zafined; the Mort¢ygngor hereby RELEASING
AND WAIVING all rights _Jonder and by virtue of the homestead
exemption laws of the Stata’'in which the Mortgaged Property is
iocated.

If the Note or any othelr indebtedness hereby seacured shall
be collactad by legal procecruings or through a probate or
bankruptcy court, or shall be pizcced in the hands of an attorney
for collectin after maturity, whotpar matured by the esxpiration
of time or by the option given to cle Mortgagee to mature same,
Mortgagor agrees that a reasonable nun shall be paid by Mortga-
gor as attorney's or collection fees. and shall be a part of the
indebtadness hareby =secured.

Better to secure payment o¢f said ipanbtadness, Mortygagor
does hereby covenant and agreae with the Multgagee as follows:

{1) All of the indebtednesas hevreby sacure-d, together with
the interest thereon, shall be paid when the (time shall bescoma
due, in accordance with the terms of the Note ur any other
instrument evidencing, securing or pertaining to suvah indebted-
ness or evidencing any renewal or extensgion of sulll .indebted-
ness, or any part thereof; and furcther, Mortyraor shall
punctually and properly perform all of Mortgagor's (covenants,
obligatiens, and liabilities under any other security apresement,
mortgage, deed of trust, collateral pledge agresment, contract,
assignment, loan agreement or any other instrument or agreemant
of any kind now or hereafter axisting as security for, executsd
in connection with, or related to the indebtednesss or other
ocbligations secured hereby, or any part thereof.

(2) Mortgagor has in i1its own right good, perfect, and
indefeasible title in fee aimple, excapt as otherwise provided
herein, to the Mortgaged Property which is free from encumbrance
superiocr to the indebtedness hereby securad, except as otherwise
provided herein, and has full right to make this convevance, and
with respect to each Mortgagor who ia an individual, no part of
the Mortgaged Property constitutes any part of his busminess or
residential homestead,
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(3) Mortgagor will keep all insurable Mortgaged Property
insured againat the risks covered by policies of fire and
extended coverage insurance and such other risks as Mortgagee
may redquire, such insurance to be written in amounts, in form
and in companies acceptable to Mortgagee, with loss made payable
te Mortgagee by mortgagee clauses of standard form, and will
deliver the policies of insurance to Mortgagee promptly as
issued; and in case Mortgagor fails so to do, Mortgagee, at its
cption, may procure such irsurance at Mortgagor's expense, All
renewal and substitute policies of insurance shall be delivered
at the office of Mortgagee, premiums paid, fifteen (15) days
before termination of policies theretofore deliveruvd to Mortga-
gee, In case o©of loss, Mortgagee, at its option, ashall be
entitled to receive and retain the proceeds of the insurance
policies, applying the same upon the indebtedness heraby sa-
cured. If any loss shall occur at any time when Mortgagor shall
be in default in the performance of this covenant, Mortgages
shall be entitled to the benefit of all insurance held by or for
any Mortgagor, to the same extent as if it had been made payable
to Mortgagee and upon foreclosure hereunder, Mortgagee shall
become thz owner thereaof,

{4} Jdocrtgagor will pay all taxes and amssessments against
the Mortgaged Property as the same bacome due and payable; and
if Mortgagor fails so to do, the Mortgagee may pay them together
with all costs 'and penhalties thereon, at Mortgagor's axpense;
provided, howev=zg, that Mertgagor may in good faith, in lisu of
paying such taxes snd amseasments as they become due and pay-
able, by appropriate proceedings, contest the validity thereof,
and pending such conutest Mortgageor shall net ba deamed in
default hereunder because of such nonpayment, if prior to
delinquency of the assarted tax or asmessmant, Mortgagor fur-
nishes the Mortgages an indemnity bond, conditioned that such
tax or assessment with inluirest, cost and penalties be paid as
herein stipulated, secured by a deposit in cash, or security
acceptable to Mortgagee, or with surety acceptable to Mortgagee,
in the amount of the tax or _assessment being contested by
Mertgagor, and a reasonable addjtional sum to pay all poseible
cosgts, interest and panalties imposzed or incurred in connection
therewith, and if Mortgagor promplly pays any amount adjudged by
a court of competent jurisdiction to, be dua, with all costs,
penalties and intereat thereon, bafcre such judgment baecomes
final; and provided further, that inpany evant, sach such
contest shall ba concluded and the tax assasament, penaltiem,
interest and costs shall be paid.prior to /the date such judgment
becomes final or any writ or order is isrved under which the
Mortgaged Property may be sold pursuant to zush judgment,

{5) At the requast of Mortgagee, Mortgag¢cr shall craeaste a
fund or reserve for the payment of all insurance pramiums, taxes
and assessments against or affecting the Mortgagad Property by
paying to Mortgagee, on the first day of each calandar month
prior to the maturity of the Note, a sum egual to +n2 premiums
that will next become due and payable on the hazard insurance
policies covering the Mortgaged Property, or any pari thereof,
plus taxes and saassessments next dua on thes Mortgaged Rropearty,
or any part thereof, as estimated by Mortgagee, less all sums
paid previously to Mortgagee therefor, divided by the number of
months to elapse beforea one month prior to the date when such
premiums, taxes and assessmenta will become delinguent, such
sums to be hald by Mortgagee, without interest, unless interest
is required by applicable law, for the purposes of paying such
premiums, taxes and assessments. Any excess resasrve shall, at
the discretion of Mortgagee, be credited by Mortgagee on subse-
gquent reserve payments or subsegquant payments toe be made onh the
Note by the maker thereof, and any deficiency shall be paid by
Mortgagor to Mortgagee on or before the date when such premiums,
taxes, and assessments shall become delinguent, Transfer of
legal title to the Mortgaged Property shall automatically
transfer the interest of Mortgagor in all sums deposited with
Mortgagee under the provisions hereof or otherwise, If there i=s
a default under any of the provisions of this Mortgage resulting
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in a sale of such property otherwise after default, the Mortga-
gee shall apply, at the time the property is otherwise acguired,
+he balance then remaining of the funds accumulated under this
provision as & credit against the amount then remaining unpaid
under the Note. No interest shall accrue or be allowed on any
payments made under the provisions of this paragraph.

{6) All judgments, decrees and awards for injury or damage
to the Mortgaged Property, and all awards pursuant to proceed-
ings for condemnation thereocf, are hereby assigned in their
entirety to Mortgagee, who may apply the same to the indebted-
ness hereby secured in such manner as it may elect; and Mortga-
gaea is hereby authorized, in the name of Mortgagor to aexecute
and deliver valid acquittances for, and to appeal from, any such
award, judgment or decree. In the event Mortgagee, as a result
of any such judgment, decree or award, believes that the payment
or performance of any obligation secured by this Mortgage is
impaires, Mortgagee may, without notice, declare all of the
indebtedr.ess secured hereby immediately due and payvable,

(7Y (1f while this Mortgage is in force the intaerest of
Mortgagee in) the Mortgaged Property hareby conveyed or any part
therecf, shx’i be endangered or shall be attacked directly or
indirectly, Me'stgagor hereby authorizes the Mortgagee, at
Mortgagor's exprrsa, to take all necessary and proper steps for
the defense of ~said interest, including the employment of
counsel, the prosscution or defense of litigation, and the
compromise or dischkeige of claims made against msaid interest.
At any time any law ‘shsall be enacted imposing or authorizing the
imposition of any taxx i(pon this Mertgage or upon any rights,
titles, liens or seacurity interests created hereby, or upon the
Note, or any part thervol. Mortgagor shall immediately pay all
such taxes; provided thest. in the alternative, Mortgager may,
in the event of the enactmint of such a law, and must, 1f it is
unlawful for Mortgagor to L .w-such taxes, prepay the Note in
full within sixty (60) days zfftar demand therefor by Mortgagea,
Mortgagor shall at any time and from time to time, furnish
promptly, upon reguest, a written statement or affidavit, in
such form ams may be reguired by Mertgages, astating the unpaid
alance of the Note, and that theia ~nre no offsets or defanses
against full payment of the Note anrd performance of the tarms
hereof, or 1f there are any such offrsts and defenses, specify-
ing them.

(8) If, in pursuance of any covana:. herein contained or
in any other instrument executed in conneciion with the lecan
evidenced by the Note or in connection with zay other indebted-
ness hereby secured, the Mortgagee shall expend any money
chargeable to Mortgagor or subject to reimbursemesnt by Mortgagor
under the terms of said covenant or agreemant, ortgagor will
repay the same to Mortgagee immediately at tha plare where the
NMote or other indebtedness hereby secured 1s payabir,  together
Wwith interest thereon at the rate of interest payabla on account
of the Note or such other indebtedness in the event of a dafault
thereunder from and after the date of Mortgagea's maling such
payment. The aum of each such payment shall be addeda to the
indebtedness hereby sacured and thersafter shall form a part of
the same; and it shall be secured by this Mortgage and by
subrogaticn to all the rights of the person or entity receiving
asuch payment,

{9) Mortgagor will keep every part of the Mortgaged
Property in first=-class condition and presenting a first-class
appearance, making promptly all repairs, renewals and replace-
ments necessary to such end, and deing promptly all else necan-
sary to such end; but Mortgagor will discharge all claims for
labor performed and material furnished therefor, and will not
suffer any lien of mechanics or materialmen to attach toc any
part of the Mortgaged Property; and Mortgagor will guard every
part of the Mortgaged Property from removal, destruction and
damage, and will not do or suffer to be done any act whereby the
value of any part of such Mortgaged Property may be lessenad.

4
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{10) It shall be a default hereunder if Mortgagor shall,
without the prior written consent of Mortgagee, create, effect,
contract for, consent to, suffer or permit any "Prohibited
Transfer" (as defined herein}. Any conveyance, sale, assign-
ment, transfer, lien, pledge, mortgage, security interest or
cther encumbrance or alienation {or any agreement to do any of
the foregoing) cof any of the following properties, rights or
interests which occurs, 1is granted, accomplished, attempted or
effectuated witheout the prior written consent of Mortgagee shall
constitute a “Prohibited Transfer":

(a) the Mortgaged Property or any part thereof or interest
therein, excepting only sales or other dispositions of
items of personalty (herein called "Obsclete Collater-
al”) no longer useful in connection with the operation
thereof, provided that prior to the sale or other
disposition therecf., such Obsolete Collateral has been
replaced by adequate substitutes of at least equal
value and utility which is subject to the lien hereof
with the same priority as with respect to the Obsoclete
~ollateral;

(b)) a&aiL¥ <or any portion of the beneficial interest or powar
of dirmection in or to the trust under which Mortgagor
is acting, if Mortgagor is a trustee;

{c) any shares=s. of capital stock of a corporate Mortgagor,
a corporation which i1is a beneficiary of a trustee
Mortgagor, .a corporation which is a general partner in
a partnershi, Mortgagor, a corporation which is a
general partaer in a partnership beneficiary of a
trustee Mortgagor, or a corporation which is the ownc-
of substantially mall of the capital atock of any
corporation descritrad in thia subparagraph (other than
the shares of capital stock of a corpeorate trustee or
a corporation whose/ stiock is publicly ¢traded on a
national securities ._e:change or on the Natiocnal
Association of Securities Dealer’'s Automated Quotation
System});

(d) all or any part of the p&arcnership or joint venture
interest, as the case may be_ ~of any Mortgagor or any
direct or indirect beneficiary or a trustee Mortgagor
if Mortgagor or such baeneficiaryv i7n a partnership or a
joint venture; -

in each case whether any such conveyancas,  rala, assignmant,
transfer, lien, pledge, mortgage, sacurity intereat, esncumbrance
or alienation is effected directly, indirectly,, veluntarily or
involuntarily, by operation of law or otherwies, providad,
however, that the foregeing provisions of this | Prragraph 10
shall not apply (i) to liens msecuring the indebtednurs hereby
secured, (ii) to the lien of current taxes and asses~ panta not
in default, or (iii) to any transfers of thie Mortgaged Froperty,
or part thereof, or interest therein, or any beneficial inter~
ests, or sharesm of stock or partnership or joint venture inter-
ests, as the case may VPe, by or on behalf of an owner thereof
who 18 deceassed or declared judicially dincompetent, to such
owner's heirs, legatees, devisees, executors, administrators,
estate or personal representatives, If Mortgagee should consant
to any sale or conveyance of the Mortgaged Property, Mortgagor
will not eell all or any portion of the Mortgaged Property
unless the purchaser, as a part of the consideration, shall
either (a) expresasly agree to assume the paymant of the indebt-
edness hereby secured or (b) expressly agree that the title and
rights of such purchaser are and shall remain unconditionally
subject to all of the terms of this Mortgage for the complete
fulfillment of all obligations cof the Mortgagor heraunder, and
unless also, the deed shall expressly sat forth such agreement
of the purchaser:; nor will Mortgagor grant any easement whataver
with respoact to any of the Mortgaged Property without the
joinder thevein of Mortgagee, or 11ent or lease any of the

222V TORR
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Mortgaged Property for any purpose whatever without the prior
written consent of Mortgagee,

(11) Mortgagor shall be in default hereunder if there is a
default in the prompt payment when due of the 1indebtedness
secured hereby, or any part thereof; or if Mortgagor shall fail
to keap and perform any of the covenants or agreements contained
harein or contained in an other instrument securing or related
te the obligations of Mortgagor under the Note; or 1f Mortgagee
discovers that any statement, representation, or warranty in the
Note, this Mortgage or in any wiiting delivered to Mortgages in
connecticn with the indebtedness secured hereby is false,
misleading or erroneocus in any material respect; or if Mortga-
gor, or any person liable for the indebtedness secured hereby,.
or any part thereof, including any guarantor of or surety for
the performance of any obligation hereunder, files a voluntary
petition in bankruptcy; makes an assignment for the benefit of
any creritor; is adjudicated a bankrupt or insolvent; admits in
writing .£s inability to pay its debts generally as they become
due; applies for or consents to the appointment of a receiver,
trustee, oSv ligquidator of Mortgagor or of any such guarantor or
surety obr 2f all or a substantial part of its assets; takes
advantage Af ar seeks any relief under any bankruptcy, reorgan-
ization, debtor's relief or other insoclvency law now or hereaf-
ter existing, /£files an answer admitting the material allegations
of, or consenting to, or defaulting in, a petition againast
Mortgagor or any such guarantor or surety, in any bankruptcy,
reorganization, o1 bther insoclvency proceedings; institutes or
voluntarily is or pecomes a party to any other judicial proceed-
ings intended to effecc a discharge of the debta of Mortgagor or
of any cguaranter or surety, in whole or in part, or to effact a
postponement of the matur-ity or the collection therecf, or to
effect a suspension of any of the rights or powers of Mortgagee
granted in the Note, thiz Mortgage or in any other instrument
evidencing or securing the ndebtedness hereby secured; or if an
order, judgment or decree rfnall be entered by any court of
competent jurisdiction appointipg a receiver, trustee or liqui-
dator of Mortgagor or of any Juarantor or surety or of all or
any substantial part of the assets of Mortgagor of any such
guarantor or surety or 1f Mertgageor or any guarantoer or surety
shall fail to pay any money judgmart against it at least ten
(1l10) days prior toc the date on whicn/ the assets of Mortgagor or
any such guarantor or surety may be sol)d to satisfy such judg-
ment; or if Mortgagor or any such guarantor or surety shall fail
to have discharged within a period of tein-(10) days after the
commencement thereof any attachments, sequestration, or similar
proceedings against any assets of Mortgagor ous of any guarantor
or surety; or if the Mortgaged Property is placed under control
or in the custody of any court; or if Morvtgagor abandons any of
the Mortgaged Property; or if a determination is m=de by Mortga-
gee that the condition of the Mortgaged Property lias detericrat-
ed; or if Mortgagor shall have concealed, removea, ~r permitted
to be concealed or removed, any part of its progerty, with
intent to hinder, delay or defraud its creditors or eony),of them,
or made or suffered a transfer of any of its propsrty-vaich may
be fraudulent under any bankruptcy, fraudulent conveysiace, or
gimilar law; or if there shall occur the liguidation, termina-
tion, merger, dissclution, or death of Mertgagor; or if Mortga=-
gor is a partnership, there shall cccur a default by any general
partner under the partnership agreement creating and governing
Mortgagor; or if there shall exist any colluaion, fraud, dishon-
eaty or bad faith by or with the acquiescence of Mortgagor or
Guarantor which in any way relates to or affects the loan made
pursuant to the Note or the construction improvements on the
Property; or if a notice of lien, levy or aspessment ie filed of
record with respect to all or any part of the proparty of
Mortgagor by the United States, or any other governmental
auvthority, unless contestable and sactually and diligently
contested in accordance herewith; or if theres occurs a material
adverse change in the financial condition of Mortgager or any
Cuarantor. Upon the occurrence of any such default, the Mortga-
gee, at its option, without notice, may declare the aentire

6
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indebtedness secured hereby immediately due and payabla, and the
same, WwWith interest thereon and with all other costs and charg-
es, shall thereupon be collectible by a suit at law or foreclo-
sure of this Mortgage atnd/or exercise of any right, power or
ramedy provided by this Mortgage, the Note, the Loan Agreement
{as defined in Paragraph 33 herecof) or by law or in equity or
any other document or instrument evidencing, securing or guaran-
tying the indebtedness secured hereby in the same manner as 1if
the whole of said principal sum had been made pavable at the
time when any such failure shall occur as aforesaid.

(12) If Mortgagor shall perform faithfully each of the
covenants and agreements herein contained, then, and then only,
this conveyance shall become null and veoid and shall be released
in due form, at Mortgagor's expense; otherwiase it shall remain
in full force and effect. No release of this conveyance, or of
the lien, security interest or assi¢gnment <created and evidenced
hereby, /shall be valid unless exXecuted by Mortgagee. Any part
of the iMcrtgaged Property may be raleased by Mortgagee without
affectino™ the lien, security interest and assignment herecof

against t'ie remainder. The lien, security interest and other
rights graoitad hereby shall not affect or be affected by any
other secuciiy taken for the indebtedness hereby secured. The

taking of additional security, or the extension or renewal of
the indebtedness hereby secured or any part thereof, shall not
release or impaic- the lien, security interest and other rights
granted hereby, or. affect the liability of any endorser or
guarantor or improve the right of any permitted junior lienhold-
er; and this Mortgags:, as well as any instrument given to secure
any renewal or extension ¢f the indebtedness hereby secured, or
any part therecf, shall bhe and remain a first and prior lien,
axcept Aas otherwise provided herein, on all of the Mortgaged
Property not aeaxpressly relaesed until the indebtedness hereby
secured is paid.

{123) If default is made hereunder, the holder of the
indebtedness or any part therscf on which the payment is delin-
guent shall have the option (o  proceed with foreclosure in
satisfaction of such item conducting the sale as provided by
law.

(l14) In the event of the passaaz after the date of this
Mortgage of any law of the State of Illiriols, deducting from the
value of the land for the purpose of taxation any lien thereon,
or changing in any way the laws now in foris for the taxation of
mortgages or debts secured thereby, for stute or local purposes,
or the manner of the collection of any sucli taxes so ams to
affect the interaest of Mortgagee, then and in_ such event, if
Mortgagor shall not pay the full amount of such, taxes, or if for
any reason payment by Mortgagor of any such new oy additional
taxes would be unlawful or if the payment thereof wruld consti-
tute usury or render the loan or indebtedness sgcurad hereby
wholly or partially usurious under any of the terms or provi-
sions of the Note, or the within Mortgage, or otherwiiss:, Mortga-
gee may, at its optioen, declare tha whole sum secured bty this
Mortgage with interest thereon to be immediately due and
payable.

(15) Mortgagor hereby agrees, in its behalf and in behalf
of his heirs, executors, administrators, successors, parsgsonal
representatives and assigns, that any and all statements of fact
or other recitals made in any deed of conveyance given by the
Mortgagee with respect to the identity of Mortgagea, or with
respect to the occurrence or existence of any default, or with
respect to the acceleration of the maturity of any indebtedness
secured hereby, or with respect to the request to sell, the
notice of sale, the giving of notice to all debtors legally
entitled thereto, the time, place, terms, and manner of sale,
and receipt, distribution, and application of the monsy realizad
therefrom, and, without being limited by the foregoing, with
reapect to any other act or thing having been duly done by the
Mortgagee, shall be taken by all courts of law and eguity as
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prima facie evidence that the statements or recitals state facts
and are without further guestion to be so accepted, and Mortga-
gor hereby ratifies and confirma every act that Mortgagee may
lawfully do in the premises by virtue hereof,

(16) The purchaser at any formclosure male hsreunder may
disaffirm any easement granted, or rental, lease or othar
contract made, in violation of any provision of this Mortgage
and may take immediate possession of the Mortgaged FProperty free
from, and despite the terms of, such grant of easemant and
rantal or leasa contract,

(17} Mortgegee may bid and become the purchaser of all or
any part of the Mortgaged Property at any foreclosure esale
hereunder,

(X2) 1f any of the indebtedness heraby secured shall becomae
due and pavyable, the Mortgagee shall have the right and powaer to
proceer ny a suit or suits in eguity or at law, whether for the
specific¢ performance of any c¢oevenant or agreement herein con-
tained or 'n aid of the executlion of any power herein granted,
or for any Jyoreclosure hereunder or for the sale of the Mort-
gaged Proper’y under the judgment or decree of any court or
courts of compnrtent jurisdiction, or for the appointment of a
receiver pendi~snyg any foreclosure hereunder or the sale of the
Mortgaged Proper.y under the order of a court or courts of
competent jurisdi~ztion or under executory or other legal pro-
cess, or for -Mme ‘enforcement of any other appropriate legal or
eguitable remedy. The Mortgagor agrees, to the full extent that
it lawfully may, <ttt in case cne or more of the defaults
hereunder shall have ccourred and shall net have beean remedied,
then, and in every such case, the Mortgagee mshall have the right
and power to enter into a4id upon and take possession of all or
any part of the Mortgaged riroperty in the possession of the
Mortgageor, its successors o: assigns, or its or their agents or
servants, and may exclude ‘h2» Mortgagor, 1ts successors or
assigns, and all persons clainiinio under the Mortgagor, and its
er their agents or servants, whelly or partly therefrom; and,
holding the same, the Mortgagee ~osy use, administer, manage,
operate and control the Mortgagad Property and conduct the
business therecof to the same exient as the Mortgagor, its
successors or assigns, might at the time do and may exercise all
rights and powers of the Mortgagor, in tle name, place and stead
of the Mortgagor, or otherwise as the Mol jagee shall deem best;
and in the exercise of any of the foregoiny rightas and powers
Mortgagee shall net be liable to Mortgagor for any loss or
damage thereby sustained unless due =solely | to the willful
misconduct or gross negligence of Mortgagee.

{19) Any part of the Mortgaged Property mayr cs: released by
the Mortgagee without affecting the lien, security intereast and
assignment hereof against the remainder. The lian, security
interest and other rights hereby granted shall not sffact or be
affected by any other security taken for the same indebiednesses
cr any part therecof. The taking of additional security, or the
extension or renewal of the indebtedness secured hereby or any
part thereof, shall not release or impair the lien, security
interest and other rights granted hereby, or affect the limbili-
ty of any endorser, guarantor or surety, or improve the right of
any permitted junior lienholder; and this Mortgage, as wel)l as
any instrument given to secure any renewal or aextension of the
indebtedness secured hereby, or any part thereocf, shall ks ang
remain a first and prieor lien, except as otherwise provided
herein, on all of the Mortgaged Property not expresaly released
until the indebtedness secured hereby is completely paid.

(20) To the extent that Mortgagor may lawfully do so,
Mortgagor agrees <that Mortgagor shall not assert and hereby
expressly waives, any right under any statute or rule of law
pertaining to <the marshalling of assets, the axemption of
homestead, the administration of estates of decedents, or other
matter whatever toc defeat, reduce or affect the right of

8
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Mortgagee, under the terms of this Mortgage, teo sell the Mort-
gaged Property for the collection of the indebtedness secured
hereby (without any prior or different resort for collection) or
the right of Mortgagee, under the terms of thias Mortgage, to the
payment of such indebtedness out of the proceeds of sale of the
Mortgaged Property in preference to every other person and
claimant whatever (only reasonable expensea of such sale being

firast deducted). Mortgagor expressly waives and relingquishes
any right or remedy which it may have or be able to ansert
pertaining to the rights and remedies of sureties, Mortgagor

expressly waives to the full extent provided by law any and all
rights of redemption from male under any order or decrea of
foreclosure of this Mortgage on behalf of the Mortgagor and each
and every perscn, eaxcept decree or judgment creditors of the
Mortgagor acquiring any interest in or title to the Mortgaged
Property subsequent to the date of this Mortgage.

(23} All of the rents, royalties, issues, profits, revenue,
incomn 8nd other benefits derived from the Mortgaged Property orv
arising Jrom the use or anjoyment of any portion therecf or from
any leas: or agreement pertaining thereto (haeareinafter called
the "Renta and Profits") are hereby absolutely and uncondition-
ally assignaesl, transferred, conveyed and set over to Mortgagee
to be appl.ed by Mortgagee in payment of the principal and
interest and @all other sums payable on the Note, and any other
indebtedness LKereby secured. Prior to the occurrence of any
default hereundar, Mortgagor shall collect and receive all Rents
and Profits as trustne for the benefit of Mortgagee and Mortga:
gor, and Mortgagor .shall apply the funds so collected first to
the payment of the rincipal and interest and all othear sums
payable on the Note and in payment of all other indebtednsas
hereby secured and theeafter, so long as no default hersunder
has occurred, the balan<e #hall be distributed to the account of
Mortgagor. With respect ‘=~ any lease approved by Mortgagee,
Mortgagor will not (i) exacute an assignment of any of its
right, title or interest 1i/i :the Rents and Profits, or (ii)
except where the lessee is in-rfafault thereunder, terminate or
consent to the cancellation ovr.  surrender of any lease of the
Mortgaged Property or any part tlhieceof, now or hereafter exist-
ing having an unexpilred term of onz year or more except that any
lease may be cancelled, provided tha’ promptly after the cancel-
lation or surrender therecof a new lerse i3 entered into with a
new lessee having a credit standing, in the judgment of Mortga-
gee, at least equivalent to that of th= izsssee whose lease was
cancelled, on substantially the same termi-as the terminated or
cancelled lease, or (iii) modify any amount . nf the rent pavable
thereunder, or (iv) accept prepayments of ‘anv _ installments of
rent to become due under any of such leases 1n excess of one
month, except prepayments in the nature of @scurity for the
performance of the lessee thereunder, or (v) in any other manner
impair the wvalue of the Mortgaged Property or the srecurity of
this Mortgage, or (vi} execute any lease of all or 4ary substan-
tial portion of the Mortgaged Property for occupancy by anyone
other than the named lessee thereunder. With respect to any
lease approved by Mortgagee, Mortgagor shall: (i) tuinish to
Mortgagee, within ten days after a request by Mortgagce to do
80, a written statement containing the names ¢f all lessees of
the Mortgaged Property, the terms of their respective leases,
the spaces occupied and the rentals payable thereunder; (ii)
perform all of its obligations under any leases and give prompt
notice to Mortgagee of any failure to do so; (1iii) give immedi-
ate notice to Mortgagee of any notice Mortgagor receives from
any tenant or subtenant under any leases, specifying any claimed
default by any party under such leases; (iv) enforce the ten-
ant's obligations under the leases; (v) defend, at Mortgagor's
expense, any proceeding pertaining to the leases, including, if
Mortgagee so reguests, any such proceeding to which Mortgagee is
a party; and (vi) neither create nor permit any encumbrance upon
its interest as lessor of the leasem, except this Mortgage and
any other encumbrances permitted by this Mortgage.
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(22) Mortgagor will net, without the prior written consent
of Mortgageas, axecute or di liver any pledges, security agreement,
mortgage or deed cof trust covering all or any portion of the
Mortgaged Property (hereinafter called '"Subordinate Mortgage'),
In the event of consent by Mortgagee to the foregoing or in the
event the foregoing prohibition is determinad pby a court of
competent jurisdiction toc be unenforceable by the provisions of
any applicable law, Mortgagor will not execute or cdeliver any
Subordinate Mortgage unless there shall have baeaen dseslivered to
Mortgagea not less than ten (10) days prior to the date thereof
a copy thereof which shall c¢ontain express covenants to the
effect:

{a) That the Subordinate Mortgage ims in all respacts
unconditionally subject and subordinate te the lien,
security interest and assignment evidenced by this Mortgage
and each term and provision hereof;

(b)y . That if any action or proceading shall be instituted
te /forecleose the Subordinate Mortgage, no tenant of any
portisr of the Mortgagad Propoarty will be named am a party
defendant, nor will any action be takan with respect to the
Mortgagad Property which weuld terminate any occupancy or
tenancy ol the Mortga¢ged Proparty without the prior written
consent of liortgagee;

{(¢c) That the Rents and Profits, 1f collected through a
receiver or oy the holder of the Subordinate Mortgage,
shall be applied Iirst to the obligations secured by this
Mortgage, including principal and interest due and owing on
or to become due aid owing on the Mote and other indebtecd-
ness hereby securea-sud then to the payment of maintenance,
operating charges, *“.»es, assessments, and disbursements
incurred in connection with the ownership, operating and
maintenance of the Mortgrged Property; and

(d} That if any action o proceeding shall be brought to
foreclose the Subordinate Mcrtgage, written notice of the
commencement therecf will be ylven to Mortgagee contempora-
neously with the commencement oc such action or proceeading.

(23) To the extent that proceeds of-the Note or any other
indebtedness hereby secured are used (to .pay any outstanding
lien, charge or encumbrance against or «fiacting the Mortgaged
Property, such proceeds have been advarncnd by Mortgagee at
Mortgagor's request, and Mortgagee shall be subrogated to all
lawful rights, interests and liens owned or haid by any owner or
holder of such outstanding 1liens, charges ard encumbrances,
irrespective of whether such liens, charges or uncimbrances are
released of record; provided, however, that the provisiona of
this Mortgage and the Note secured hereby shall cuLersede the
provisions of any Deed of Trust or Mortgage to whiclh Mortgagee
is subrogated hereunder and of any note or othel ‘Jlocument
evidencing any indebtedness secured thereby,

{24 The dinvalidity or unenforceabllity in particular
circumstances of any provision of this Mortgage shall not extend
beyond such provision or such circumstances; no other provision
of this instrument shall be affected thereby, All agreements
between Mortgagor and Mortgagee whether now existing or hereaf-
ter arising and whether written or oral, are hereby limited =so
that in ne contingency, whether by reason of demand or accelera-
tion of the maturity of the indebtedness hereby secured or
otherwise, shall the interest paid or agreed to be paid to
Mortgagee exceed the maximum amount permissible under applicable
law. 1£, from any 'circumstance whatsoever, interest would
otherwise be payable to Mortgagee at a rate in excess of that
parmitted under applicable law, then the interest payable to
Mortgagee shall be reduced to the maximum amount permitted under
applicable law, and if from any circumstance Mortdagee ehall
ever receive anything of value deemed interest by applicable law
which would exceed interest at the highest lawful rate, an
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amount equal to any excessive interest shall be applied to the
reduction of the principal amount owing under the Note and not
to the payment: ' of interest, or 1f such excessive interest
exceeds the unpaid balance of principal of the Nota, such excess
shall be refunded tc Mortgagor, or te the maker of the Note or
cther evidence of indebtedness if other than Mortgagor. All
interest paid or agreed to be paid teoe the Mertyagee ashall, to
the extent permitted by applicabls law, be amcortized, prorated,
allocated and spread throughout the full period until payment in
full of the principal so that the rate of interest on such
indebtadness is uniform throughout the term thereof. Thin
Paragraph {(24) shall control all agreements between Mortgagor
and Mortgageea,

(25) No walver of any default cn the part of Mortgagor or
breach of any of the provisions of this Mortgage or of any other
instrument executed in connection with the indebtedneass ascured
hereby shall be considered a waiver of any other or subsaguent
default  ¢r breach, and no delay or omission in exercising or
enforcing.-the rights and powers herein ¢ranted shall ba con-
struaed as o waiver of such rights and powers, and likewise no
exercise c¢r anforcement of any rightas or powers hersunder shall
be held to ethaust such rights and powera, and every such right
and power may bta exercised from time to time. If any provision
of this Mortgeye is held to ba illegal, invalid, or unenforce=
able under presant or future laws offective while this Mortgage
i in effect, tha legality, validity, and enforceability of the
remaining provisions of this Mortgage shall not be affected
theraby, and in lieu of each such illegal, invalid, or unen-
forceable provieion thory ashall be added automatically as a part
of this Mortgage a provision as similar in terms to such ille=
gal, invalid, or unenfor-eable provision as may be possible and
be legal, valid, and enfocrcesasble, If any o©f the liens, security
intarest or assignment of lzunts created by this Mortgage amhall
be invalid or unenforceaicle, tha unsecured portion of the
indebtedness secured heraby =ihiall be complately paid prior to
the payment of the remaining and secured portion of such indebtw-
ednesas and all payments made c<¢n. aAccount of such indebtedneas
shall be considered to have baay naid on and applied firmtr to
the completea payment of the “uvasecured portion of such
indebtedness,

{26) In the avent that there be a fcoaclosure hereunder and
if at the time of auch foraeclosure Mo-tgagor occupies the
portion cof the Mortgaged Property so sold, or any part thersof,
Mortgagor shall immediately become the terant of the purchaser
at such sale, which tenancy shall be a tenaiicy from day to day,
terminable at the will of either tenant ¢!' “landlord, at a
reascnable rental per day based upon the value ot the portion of
the Mortgaged Property sc occupied, such rental! t2~ be due and
pavable daily to the purchaser. An action of forcible datainer
shall lie i1if the tenant holds over after a demand ‘= ‘yriting for
possession of such Mortgaged Property and premises; ‘and this
agreement shall constitute a lease and agreement unde: which tha
tenant's possession, each and all, arcse and continued,

(27) With respect to any portion of the Mortgaged Proparty
which constitutes personal property or fixtures governsd by the
Uniform Commercial Code of the State of Jllineois (hereinafter
called the "Code"), this Mortgage shall constitute a security
agreement between Mortgagor, as the Debtor, and Mortgagee, aw
the Secured Party, and Mortgagor hereby grants to Mortgagee a
security interest in such portion of the Mortgaged Property.
Cumulative of all other righta of Mortgagesae hareunder, Mortgagee
shall have all of the rights conferred upon secured parties by
the Code. Mortgagor will execute and deliver to Mortgagee all
financing statements that may from time to time be reguired by
Mortgagee to establish and maintain the validity and priority of
the security interest of Mortgagee, or any modification thereof,
and shall bear all costs and expenses of any searches reasonably
required by Mortgagee. Mortgagee may exercise any or all of the
remedies of a secured party available to it under the Code with
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respect to such property, and it 1s expressly agreed that if
upon default Mortgagee should proceed to dispose of such propervr=-
ty in accordance with the provisions of the Code, ten (10} days
notice by Mcertgagee to Mortgagor shall bea deemed to be reason-
able notice under any provision of the Code regquiring =such
notice; provided, however, that Mortgagee may at its option
dispose of such property in accordance with Mortgagee's rights
and remedies with respect to the real property pursuant to the
provisions of this Mortgage, in lieu of proceeding under the
Code.

Mortgagor shall give advance notice in writing to Mortgagee
of any proposed change in Mortgagor's name, identity, or corpo-
rate structure and will execute and deliver to Mortgagae, prior
to or concurrently with the occurrence of any such change, all
additicnal financing statemants that Mortgagee may require to
ostablish and maintain the validity and pricrity of Mortgadee's
security. interest with respect to any Mortgaged Property de-
scribed or referred to herein.

Some /of the itemas of Mortgaged Property desmscribed herein
are goods toat are or are to become fixtures related to the real
estate dessrited herein, and 1t is intended that, as to thoase
goods, this Mortgacge shall be effective as a financing atatament
filed as a fixtura filing from the date of its filing for record
in the real esteta records of the county in which the Mortgaged
Proparty 1{s sicuated. Information concerning the security
interest created by thils instrument may be obtained from Mortga-
gee, as secured party, &t the address of Mortgagee mstated above,
The mailing address of the Mortgagor, as DRebtor, is as stated
above.

{28) Mortgagor shall, uvpsn reguest of Mortgagee, deliver to
Mortgagee, within sixty day=e after the and of each calendar
year, then current annual stataments, in form and content
satisfactory to Mortgagee, itemnizing the incomea and expenses of
the Mortgaged Property and £finpanclal s=tatements of Mortgagor
(and each of them) all in deta’l). satisfactory to Mortgagee.

(29) The covenants herein contained shall bind, and the
benefite2 and advantages shall inure /t», the respactive heirs,
executors, administrators, personal repressntatives, successors
and assignes of the parties hereto. Whenavor used, the singular
number shall include the plural and the ninsular, and the upse of
any gender shall be applicable to all genders. The term "Mort-
gagar” shall include in their individual capacities and joint-

ly, all arties hereinabove named a Mortiscgor. The term
"Mortgagee" shall include any lawful owner, lolzder, pledgea or
assignee of any indebtedness secured hereby. The dutiaes,

covenants, conditions, obligaticons and warranties of Mortgagor
in this Mortgage shall be Joint and msevaral obl.cationa of
Mortgagor and each Mortgagor, 1f more than cne, and Mirtgagor's
heilrs, parsonal representatives, msuccessors and assigns, Each
party who exscutes this Mortgage (other than Moertgajes), and
each subsequent owner of the Mort¢gaged Proparty, or (w/ part
thereof, covenants and agrees that it will parform, or cause to
be performed, each condition, term, provision, and covenant of
this Mortgage.

{30) If there is a default hereunder, all unpaid indebted-
ness and interest secured hereby shall, at the election of
Mortgagee and without notice, be immediately due and pavable,
with interest from the date of such default at the maximum
lawful rate or if no maximum rate is established by applicable
law, then at five percent (5%) per annum in excess of the
Applicable Rate, as provided, in the Note, and be collectible by
foreclosure of the lien hereof or other lawful action or pro-
ceeding, and all expenses paid or incurred by Mortgagee in that
behalf, including reasonable attorneys' &and appraisers' feass,
stencographars' charges, costs of obtaining evidence, titla
examinations, and abstract of title, Torrens registration or
title insurance covering the date of the delivary of any deed
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pursuant to any judgment, decree or order entered in such action
or proceeding {(which said expenses may be estimated as to such
as are not determinable until after the entry of such judgment,
decree or order), shall be 80 much additional indebtedness
hereby secured and, with interest thereon at the maximum lawful
rate or if no maximum rate is established by applicable law,
then at 18% per annum, from the date of payment thereof by
Mertgagee, be included in and ordered paid by such judgment,
decree or order.

(31) Upon the institution of any action to foreclose the
lien hereof, the court shall, upon the application of Mortgagee
at any time thereafter and without notice and as a matter of
strict right and without regard te the solvency or insolvency,
at the time of such application, of the person or perscns liable
for the payment of said indebtedness and without regard to the
then value of said real estate or whether it or any part thereof
shall then be occupied by the owner thereof as a homestead,
appoint ‘a receiver of and for said real estate during the
pendency of aaid action and until the expiration of the time
allowed by law for redemption from any sale made pursuant to a
judgment or.  decree entered in such action, and such court may,
from time tr tima, either before or after such payment, in whole
or in part, of (1) the aforesaid indebtedness or that found
due or orderea pedid by any Jjudgment or decree entered in such
action; and (2)( any tax, assessment or lien which may be or
become supericr t< the lien hereocf or to the judgment or decrae
foreclosing said lirn,

{32) This Mortgage creates a first lien, mecurity intesrast,
and assignment of rents in the Mortgaged Propearty.

{33) Mortgager has -axevcuted and delivered to and with
Mortgagee a construction lorn agreement ("Loan Agresmant'") of
aven date herewith relating to the construction of ceartain
imprevemants upon the Property and the disbursement of all or
part of the indebtedness heruovby secured for the purpose of
financing a portion of the costs tlimreof. The Loan Agreament is
hereby incorporated herein by this reference as fully and with
the same effect as if smet forth hereirn at length. This Mortgage
sacures all funds advanced pursuant ts o vthe Loan Agreement (which
advances shall constitute part of  <(he indebtedness hereby
secured, whether more or less than the principal amount stated
in the Note) and the due and punctual jevrinrmance, observancas
and payment by Mortgagor of All of the terms, conditions,
provisions and agreements provided in the lsan Agreemant to be
performed, observed or paid by Mortgagor. Mortgagor herasby
agrees duly and punctually to perform, obsasarva and pay all of
the terms, conditions, proviasions and payments provided for in
the Loan Agreement te be performed, observed or gai- by Mortga-
got. In the event of eaxpress and direct contradiction between
any of the terms and provisions contained in the Loaa Agreamant
and any of the terms =and provisions centained hereir, “hen the
terms and provisions contained in the Loan Agreesmerc, shall
control. Any warranties, represantations and agreements-racie in
the Loan Agresment by Mortgager shall survive the executisn and
recording of thiasm Mortgage and shall not merge herein.

S22ETOSN

{(34) At all times, regardless of whether any loan proceeds
have been disbursed, this Mortgage secures as part of the
indebtedness hereby secured the paymant of any and all 1loan
commissions, mservice chargea, ligquidated damages, attorney's
feen, expenses and advances due to or incurired by Mortgagse in
connection with the indebtedneas hereby secured, all in accor-
dance with the Note, this Mortgage, and the Loan Agreamant;
provided, however, that in neo evant shall the total amount of
the indabtedness hereby secured, including locan proceeds dis-
bursed plus any additional charges, exceed S00% of the face
amount cof the Note,
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(35) Time is of the essence of the Note, this Mortgage, and
any other document or instrument avidencing or securing the
indebtedness hereby secured.

(36) If the payment of the indebtedness hereby secured, or
any part thereof, be extended or varied, or if any part of the
security or guaranties therefor be released, all persons now or
at any time hereafter liable therefor, or interested in the
Mortgaged Property, shall be held teo assent to such extension,
variation or release, and their liability, and the lien, and all
provisions hereocf, shall continue in full force and effect; the
right of recourse against all such persons being expressly
reserved by Mortgagee, notwithstanding any such extension,
variation or release. Any person, firm or corporation taking a
junior mortgage, or other lien upon the Mortgaged Property or
any part thereof or any interest therein, shall take the said
lidrnisubject to the rights of Mortgagee to amend, modify, extend
or triease the Note, this Mortgage or any other document or
instrumant evidencing, securing or guarantying the indebtedness
hereby secured, in each and every case without obtaining the
consent 64 the holder of such junior lien and without the lien
of this Moirtgage losing its priority over the rights of any such
junior liei:.

(37) At _the option of Mortgagee, this Mortgage shall
become subject! spd subordinate, in whole or in part {but not
with respect to priority of entitlement to insurance proceeds cor
any award in condeanaotion) to any and all leasas of all or any
part of the Mortgajed Property upon the execution by Mortgages
and recording therecf. at any time hereafter, in the Office of
the Recorder of Deeds in_.and for the county wherein the Mort-
gaged Property are situa’  =d, of a unilateral declaration teo that

aeffect.

{38) The place of neg~tiation, execution, and delivery of
this Mortgage and the locaticn of the Mortgaged Proparty being
the State of Illincis, this Maurtgage shall be construed and
enforced according to the laws 0P that State, without refarence
to the conflicts of law principles 2f that State.

IN WITNESS WHERECOF, Mortgagor ~nins hersunto affixed its
signature and seal.

COZETONN

ASHLEY WOODS AYSOCLIATES un ILLINOLIS
LIMITED PARTNPFSHIP

/
G OQE INC, GENFERAL PARTNER

Y.l ]

Atz; ;/g‘z-w BY:

5 Secretary

This Document Preparaed By (and
after recording should be
returned to):

PETU OV TO!

ONE_LINCOLN Qﬁng s ITE 1340
1. S 60LBI

Atrn: RONALD L. COWAN

2716,2720,2724,2728,11503,11507,11511,11519,

ASHLEY WOODS DR,
Permanent Real Estate Index Number(s): 15-30-400-003, VOLUME 174,
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STATE OF ILLINOIS }
COUNTY OF Casd- } s.

Lania

County, ,in he State aforesaid, DO/:HER BY CERTIFY
' [ 5
that__NAX Kltd fnan! “ ¥ Bresident of The
FiLd

Hoffmar Group, Inc., the Sale Generai Partnership of Ashley Woods

s
4 I .
!, A,z'- ;)—Afﬁﬂz;v , a notary public, in and for said

Associateus' _an Hllinois Limited Partnership, personaily known to me to be
the same geson whose name is subscribed to the foregoing instrument
as such Presiasnt, appeared before me this day in person and
acknowledge that ko signed and delivered said instrument as his own
free and voluntary “act. and as the free and voluntary act of said
Corporation, and as the-frce and voluntary act of said fimited partnership

for the use and purposes sat furth.

Given under my hand and noiarial seal this Ped- day of

%LW} 198%¥

:
L e,

Notary Public in and for

e I
QFFICIAL STAL

RITA } RALSTON
NOTARY PUBLIC STATT OF RLINOIS
CHMMISSIN EXP JAN 28199}

g gt S AP

My Commission Expires:

ENAPERY
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PROPERTY DESCRIPTION

LoTs 28, 29,30, 31, 32, 39, 40, 41, 42, 53, 54, 55, 56, 57,
88, B89, 90, 91, 92, 93, 94, 95 AND 96 IN ASHLEY WOODS,
BEING A SUBDIVISICN OF THE NORTH l1/2 OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 30 RODS OF THE NORTH
21 AND 1/3 RODS THEREOF)} OF SECTION 30, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE , PLAT THEREOF RECORDED OCTOBER 7, 1987 AS DOCUMENT
87-546573, IN COOK COUNTY, ILLINOIS.

1530 - 3o1- 012"

S2VTO8N

DEPT-wx RECORDING $25 .
TH222a / TRAN BELZ 61/1L/B8 14 69 00

#8448 /1 T, WO —O iLuRISR
. CO0K COUNTY RECORDER

Ssp
, EXUIBIT "A" "‘73-'2\"_),)
: . . o O
. e
P s

Lo | c}e'a. ]




