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MORTGAGE

Loan # 00106019121

i T " . "y e ai NOVEMBER 24
ISMCRTGAGE b 1 . B rbivdifrrylersrryd IR A by e e s ,
19...B7" The mogngor i CHARIE & R AN LB TBE 1. " pCER hte w1
........................................................................... ("Borrower"). This Security Instrument is givento ..o,

L P PP « whichis organized und existing
nd Whose address is ..o
("Lender™).
AR & Qggﬁ ...................................
............................................. Lo Dollars (U8, SPOQ- L)L This debt ix evidenced by Borrower's note
dated the same date ax this S2oarity lnstrument (' Note'), which provides for monthly payments, with the full debt, if no e
paid earlier, due and puyable on ... JONUARY. l8k,..... -1 3 - RS Thix Security Instrument
secures to Lender: (u) the repaymasic of the debt cvidenced by the Note, with interest, nicl all renewnls, extensions und
madifications; (b) the payment of all otherzums, with interest, advanced ander parngraph 7 to protect the security of this
Security Insirument; and (¢) the perfort ance of Borrower's covenunts and ngreements under this Sccurity Instrument and (2
the Note. For this purpose, Borrower does-hricby mortgage, grani and convey to Lender the following described property
located In oecroverevceccns 00 L8 o o S TN T RO ST PP Y PO U PO NPT PUPPN County, Nlinois:
LOT 19 IN WILLJAMSBURG HILLS UNIC Ne. 1, BEING A SUBDIVISION OF PART OF THE 3
HALF OF THE NCRTH EAST QUARTER Or ZSCTION 34, TONNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING.-TO THE PLAT THEREQF RECORDED AUGUST 28,
1986 AS DOCUMENT 86382846, IN QOOK CCUNZY, ILLINOIS.

</
-88- 1 - DRETOL an 2105 01/11,88 14.43 6
. TH080 4 D B —01A4IPE

CODKR COUNTY NECORDER

which has the address of ... 323 BRYCE CCURT ey s Voo BARTLETT e
Streat ity
Hlinois ........... mlo?zncwel ....................... ("Property Address’);

ToGETHER WITIE all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the ' Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis und will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 825 {1/86)
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1. PPayment of Principal and Inferest; Prepayment an f l(aﬁ prompily pay when due

the principal of nind interest on the debt cvidenced by the Note mud any prép oharges due under the Nole.

2. Vundy for Taxes and Insurnace.  Subject to upplicable law or to n written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, o sum (“Funds") equal to
one-twelfth of: (2} yearly taxes and assessments which muy ateain priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, if any, (¢) yearly hazard insurance premiums: nnd (d) yearly
mortgage insurance premiums, if any. These items are called "escrow llenin.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranieed by a federal or
stute ngency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement {s made or applicable law
requires interest to be paid, Lender shnll not be required to pay Borrower uny interest or eurnings on the Funds. Lender
shall give to Barrower, without charge, un annus! aecounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged ns additionn] security lor the sums secured by
this Security Instrument.

10 the amount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior to
the due dutes of the eserow items, shalt exceed the amount reguired to pay 1the escrow items when due, the excess shidl be,
at Barrower's aption, cither promptly repnid to Borrower or credited to Horrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shnll pay to Lender any
amount necess oy 1o make up the deflciency in one or more payments as required by Lender,

Upon payaasnt in full of nit sums secured by this Security Instrument, Lender shall promptiy refund to Barrower
any Funds held by Lander. I under parngraph 19 the Property ia sold or acquired by lender, Lender shall apply. no lnter
than immediately jrior 10 the sale of the Property or {ix acquisition by Lender, any Funds held by Lender at the time of
application as a credic igrinst the sums securcd by this Security [nstrument.

3. Applicatiun<(syments.  Udafess applicable law provides otherwise, all payments received by Lender under
parngruphs | and 2 shall deurnlicd: lirsl, 10 Inte charges due under the Note; second, 1o prepayment charges due winder the
Note; third, 1o amounts payablz under paragraph 2; fourth, to interest due; nnd last, 1o principal due.

4, Charges; Licna,  (3oceower shall pay nll taxes, assessments, charges, fines anct impasitions ptiributable to the
Property which may ntlain pdiority aver this Security Instrument, and leaschold ponyments or ground rents, if any,
Borrower shat! pay these ohligriions in 1he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pevaor owed payment. Barrower shall promptly furnish to Lender sl notices of nmounts
ter be paid under this parngraph. IFf Borrories makes these puyments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Borrower shull promptly discharge ary lien.which hys priority over this Security Inatrument unless Borrower: (a)
ugrees in writing to the pnyment of the obligaticocecured by the lien in amanner acceptable to Lender; (b) contests in goad
fnith the lien by, or defends agninst enforcement of thie lien in, legal procéedings which in the Lender’s opinion aperate 10
prevent the enforcement of the lien ar forfeiture of way part of the Praperty; or () secures from the bolder of the lien nn
agreement satisfuctory (o Lender subordinating thedien toahis Security Instrument. IF Lender determines thut any part of
the Praperty is subject 1o o lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice wlentifying the lien, Borrower shadl satisfy the liesorake one or more of the setions set forts shave within 10 days
of the giving of notice.

8. Hazard Insurance, Borrawer shall keep the improvemenis now existing or herenfter erected on the Property
insured againsl Joss by fire, hazards included within the term “cxtensted covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the azacants and for tho perfods that Lender requrires. The
insurnnve carrier providing the insurnnce shall be chosen by Bardoveer suhject 10 Lender's approvial which shall not be
unreasonubly withheld.

All insuranve policies nnd renewnls shall be acceptable to Lendee nid shall include o standurd mongage clnuse.
Lender shail have the right to hold the policies and renewnls. 1T Lender roouires, Borrower shull promiptly give to Lender
alil receipts of pald premiums and renewal notices. In the event of loss, Borraver shall give prompt notice to the insuranee
carrier and Lender. Lender miny muake proof of loss if not made prompily by Boreroseer

Unless Lender and Borrower ntherwise ngree in writing, insurnnce proceddsahail be applied to restoration or repair
uf the Property danmaged, il the restoration or repair is cconomicnily feusible and Cendet’s security s not lessened. 1F the
restoration or repuir is not economicnlly feasible or Lender's xecurity would be lessentod, the Insurance proceeds shall be
applied to the sums secured by this Security Insirtiment, whether or no! then due, wich a5 excess paid 10 Borrower. IF
Borrower sbandans the Property, or does nol anawer within 30 days a natice from Lenddr thit the insurnnee carrier has
offered to settie a ciaim, then Lender may collect the insurance proceeds. Lender mity use tiizpraceeds (o repuir or restare
the Property or to pay sumas secured by this Security Instrument, whether or not then due. The 0-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prinsipetshall not extend or
postpone the duce date of the monthly payments referred 1o in parsgraphs | and 2 or chunge the amouniaf the paymenids. iF
unider puragraph 19 the Property is nequired by Lender, Borrower's right (o any insurstee policies and proceeds resulting
from damnage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the neguisition.

6. Preservation and Maintenance of Property: Leascholds, Borrower shidi not desteoy, diamage or substantialy
change the Property. allow the Property 10 deteriorate or commit waste. I this Sccurity Instrument is on o leaschold,
Borrower shall comply with the provisions af the lease, and if Borrower acquires fee title to the Property, the leaschold und
fee title shall not merge unleas Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails (o perform the
covenunts and agreements contained in this Security Instrument, or there is u legal proceeding that may significontly affect
Lender's rights in the Praperty (such ns a proceeding in bankruptey, prohnte, for condemnation or to enforce laws or
regulntions), then Lender may de and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, pnying reasonable nttorneys' fees nnd entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

Frayalalh #a%a" B
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Loan # 0010001911U NOAFDE g:BLE Inﬂ QQ&EY‘; 9 3

(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....295h day of .. NOVEMBER.........cccceonree. 19 .87, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabic
Rate Note (the “Note”) to.... FIRST. FAMILY.. MORTGAGE . COMBANY 4. TG a s . ccveieeriieriienieereissiserssesssessnssseresssnnvanes
..A. . CORPORATION.. OF . ILLINOIS................ {the "Lender™) of the same date and covering the property described in
the Security {nstrument and located at:

325, BRYCE.. QXIRT,.. BARTLETT, .. ILLINDIS 60103 ... st st sses s e sssnt
| Properly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Abmonal Covenants, 1n addition to the covenants and ugreements made in the Security Instrument, Borrower
and Lender frher covennnt und agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... 82000.%. The Note provides for changes in the interest rate and the
monthly paymen(s. as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Change Dnte

The interest rate | wdl jwy mmay change an the first doy of ......... JANURARY ... , 19.....89and on that dly
every 12th month therealter | Kuch date on which my interesl rute could change is called o "Change Date.”
(B) The Index

Beginning with the first Changr ‘Dnte, my interest rate will be based on an Index. The “index” is the weékly
average yield on United States Treusury-cocurities ndjusted to a constant maturity of ) yeor, as made available by the
Fadernl Reserve Buoard. The mosl recent Index ligure nvailable ns of the date 43 days before each Change Date is called
the “Current Index.”

If the Index is no tonger available, the tsote Holder will chooke 01 new index which is based upon comparable
information. The Mote Holder will give me putice of this choice,

{C) Criculation of Changes e
Buforc cach Change Dute, the Note Holder wi'l ca'culate my now interest rate by adding TWO AND THREE/
.............. percentage points (... @0 02M) 29 tho Current Index. The Note Holder will then round the

resuh urtms addition to the nearest one- emhth of onc peiceatage point {0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be my new interes’ r7ie until the noxt Change Date.

The Note Holder will then determine the amount of the ponthly payment thai would be sufficient (o repay the
unpaid principal that § am expected to owe al the Change Date in Tull on the malurily dale al my new interest rate in
substantinfly equal payments. The result of this calculntion will'e< the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | um required (0 pay w6 the first Change Date will nat ba greater than ... 30.a000 . % or less than
...... 6.000.......% Thercalter, my interest ruie will never be incrensed of doc)cased on any single Change Dute by more
than two percentage points (2.0%) from the rate of intcreat | have been u&mr, [ thc preceding twelve nontha. My
interest rate will never be greater than ... 14.000.% NOR LESS 1t Zia

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will puy the sinount of my new monthly payment
beginning on the first monthly payment date afier the Change Duate uniil the amount ¢’ my monthly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me u notice of any changes in my interest rate and the a.nount of my monthly
paymeni before the effective dnte of uny change. The notice will include information required by {1\ \o be given me and
also the title and telephone number of n person who will answer any queation | may have regaraing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security {nstrument is amended 10 read ax follows:

‘Transfer of the Property or n Beneficial Interest in Borrawer. |l nll or any part of the Propcﬂy or any interest in it is
sold or transferred (or if o beneficial interest in Borrawer is sold or transferred and Borrower is notl o natural person)
without Lender's prior writlen consent, Lender iy, at its oplion, require immediate payment in full of all sumns secured
by this Sccurity Instrument.  (However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument. Lender #lso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evilunie the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is accepiable to
Lender.

MULTIETATE ADJUSTABLE RATE MOER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/88
FFMC 082 (1/88)
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