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RETURN T0: CHASE HOME MORTGAGE CORPORATION
SUTTE 2600 ¢ 151417
ROLLING MEADOWS, IL 60008

{Space Abore This Line For R g Datz}

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  JANUARY 3, -
19 gg Themorgagoris MARGARET SMITH, A SPINSTER

("Borrower™). This Seconty Instrument is given to CHASE HOME MORIGACGE CORPORATION

which is organized and exizuvap under thelaws of THE STRTE OF DELAINERE .and whose addressis
TWO CROSSROADS OF QA O2ERCE, SUITE 600, ROLLING MEADOWS, IL 60008
(“Lender™).
Barrower owes Lender the prinaipdsom of THIRTY-FIVE THOUSAND AND NO/100
Dollara{US.% 35, 000.00 Y. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrum:nt {"Noi£™), which provides for menthly paymenis, with the (ull debt. if not
paid earlier, dueand pavableon MARCH 1,-3588 This Security Instrument

secures 10 Lender: {2) the repavment of the debt “videnced by the Noie. with interesy, and all renewals, extensions and
modifications: (b) the payment of all other sums, with Ipterest. advanced under paragraph 7 to proteat the security of this
Security Instrument; and (¢) the performance of Borro/:2:'s covenants and agreements under this Security Instrument and
the Note. For this purpese. Borrower dees hereby mori gage 2mant and convey to Lender the following described propeny

localed in Q00K Couniy. IHinois:
INIT 342-38 TOGETHER WITH THe UNDIVIDED PERUFTNTAGE INTEREST IN THE QQADN ELIMENTS

APPURTENANT TO SATD NIT IN THE COURTYARDS QXD INIIMS OF IOTS 1, 2 A 3 AN THE
EAST 80.96 FEET OF THE SOUTH 333.47 FEET OF LOr(4/ALL IN (RDERHILL'S ADDITION TO
THE TCWN OF DAGNTION, BEING A SUBDIVISION OF PARTCI THE. NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTICGN 30 TOWNSHIP 42 NORTH, FANGE 11, EAST OF THE THIRD
DRINCIPAL MERIDIAN, IN COOK OXXNTY, ILLINGIS, A00RDIMNG ) THE DOCLARATION OF
CONDOMINIWM OWNERSHIP AND PLAT OF SURVEY ATTACHED THERSLO AS EXHIBIT "A" RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS, COOK QOINTY, HLIMUIS AS DOCIMENT 25110867.

PERMANENT INDEX NO.: 03-30-414-017-1066.

-88-G15417

which has the address of 342 WEST MINER STREET, UNIT #3-B, ARLINGTON HEIGHTS,
13treet Tyl
Hlinois 60005 Propenty Address™);
12 Cosel

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all casements. rights.
appurtenances. renis. rovailies. minerzl. oil 2nd gas sights and profits. water righis and stock and 28 fixtures aow or
hereafter a part of the properiv. All replacements and additions shall 2ic0 be covered by this Secunity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Properniy.™

BORROWER COVENANTS that Borrower is lawfully scised of 1he ostate herehy conveved and has the nght to
mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrewer warrants and will defend gencrally the title 10 the Properiy agaiast all claims and demands, subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienzl use and non-uniform covenanis with
Imiuted vanations by jurisdicticn te constituie 3 uniform cecunty ifplrument covert

1922

MAIL

forrm 31013 12/83

ILLINOIS —Simgie T2 v —FNMAJFHLMC UNIFORM INSTRUMENT
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1. Pavment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall prompily pey when doo
the pnincipal of and interest on the debt evidenced by the Note and any prepavment 2nd Iate charpes due under the Noie.
Funds for Taxes znd Insurance. Subjecr inapplicable law or 10 2 wnitten waiver by Lender. Bostower shall pes

to Lender on the day monthly paymenis are doc under the Notz. unill the Note 1s paid in foli. 2 sum C"Funds™ m:.'-’ i
i
3

one-rwelfth of: {a) \c::rh taxes and assessments which may altain prionty over this Secuniy Iastrument: (D) seer
leaschold paymentis or ground rents on the Propenty. of any: ) }arl} hazard insurance premmuamse and (€ yzar
morigage insurance premiums, if any. These items are called “ocrow ifems.™ Lender mazy swiimaie the Funds duc on ik
basis of current data and reasonable estimates of future escrow Hems.

The Funds shail be held inn an institution the deposits or sccounts of which are tasusad or guarzniced by 2 federzl or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds o pey the stcrow fiems.
Lender may not charge for holding and applyving the Funds analvzing :he account or verifving the escrow iems. uniess
Lender pavs Borrower interest on the Funds and applicable faw permits Lender 10 make such 2 charge. Borroner and
Lender may agree in writing that interest shall be paid on the Funds. Unlcss an agreemen: s madc or applicable lan
regquires interest to be paid, Lender shail not be required (o pay Borroner any inicrest or eamings on the Funds Leader
shall mive to Borrower. without charge, an annual accouniing of the Funds showing credits and debits to the Funds and the
purpose for which cach debit ta the Funds was made. The Funds are pledged as additional sccurity for the sums «ocured by
this Security Instrument.

If the amount of the Funds heid by Lender. 1ogether with 1the future menthiy paymenis of Funds payabic prier to
the due dates of the escrow items. shall exceed the amount required 10 pay 1he cocrow ifems when due. the exsess shall be.
ar Borrower’s op:ion. cither prompily repaid io Borrower or credited 10 Borrower on monihly paymenis of Funds. If ke
amount of the Fuids held by Lender 1s not sutficient to pay the sscrow items when duoe. Borrawer shali pav to Leader any
amouni necessa 0 make up the deficiency in one or more paymenss as required by Lender.

Upon paymear in full of all sums secured by this Security [astrument. Lender shall prompily rcx’.md 0 Bo
any Funds held by Loaag:r. If undsr paragraph 19 the Property is sold or acquired by Lender. Lender shail appls. no L.:
than immediately priv: 30 the sale of the Property or its acquisition by Lender. any Funds held by Lender a1 the time of
application as a credit mzarrist the sums secured by this Security Instument.

3. Application of Fainents. Unless applicable law provides otherwise, all pavmenis received by Lender under
paragraphs 1 and 2 shall be apgitic”: first. 10 late charges due under the Note: second. 1o prepaymeni charges due under the
Necte: third. to amounts payable an/der paragraph 2: fourzh, to interesi doe: and last, 1o principal due.

4. Charges; Liens. Borrwer shall pay ail taxes, assessments. charges. fines and impositions autribeizble 1o the
Property which may attain priority Jvor this Security Instrument. and leaschold pavmenis or grouand rents, if any.
Borrower shall pay these obligations 1.a.0hf manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ¢wed pavment. Barrower shall promptiy furnish to Lender 2! notices of amounts
1o be paid under this paragraph. If Borrowe: makes these pavmenis directly. Borrower shall prompily Surnish 1o Lender
receipts evidencing the payvmenis.

Borrower shall promptiy discharge any {ier which has priority over this Security Instrument unless Borrower: {20
agrees »n writing o the payment of the obligalion seius =3 by the lien in a manner acceptable to Lender: (b} contesis in good
faith the lien by. or defends against enforcement of Wlicdien in. legal proceedings which in the Lender’s epinion operate o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agrecmeni satisiactory to Lender subordinating the lien 1o/ nis Security Instrument. If Lender determines that any per of
the Property is subject to 2 lien which may attain priority over ihis Secuerity Instrument, Lender may give Bormower a
notice identifving the lien. Borrower shall satisfy the lien or talic ¢ ne or more of the aciions sci forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvestriz now existing or hereafter erected on the Properniy
insured against Joss by fire. hazards included within the term “extenGed Coverage™ and any cther hazards for which Lender
requires insurance. This insurance shali be maintained in the amounis nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <uoject 10 Lender’s approvai which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sha)” include a standard morigage clauss.
Lender shall have the right 10 hold the policies and renewals. If Let.der reguires, docrower shall promptly give 10 Lender
all receipts of pard premtiuins and renewal nolices. In the event of foss. Borrower shal! give promp: notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali »e 2pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s (arurity is not lessened. I the
resioration or repair is not cconomically feasible or Lender™s security would be lessened, tH insurance procesds shall be
applied to the sums secured by this Security Instrument. whether or noi then due. with any ¢xcess paid to Borrewer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thay the ivsurance carsier has
offered to scttle a2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeis 10 repair or restore
the Property or to pay sums secured by this Security Instrumeni. whether or not then due. The 30-casy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applicaiton of proceeds 1o principal sha” s odi extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender. Berrower’s right to any insurance policies and proceeds resuliing
from damage to the Properiy prior io the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Securnine
Instrument immediaiely prior o the 2cquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Propenty 10 dc:cnoratc or commit wasic. {f this Security Instrument is on 2 Jeaschold.
Borrower shall comply with the provisions of the lease. and i Bosrower acquires fee title o the Propesty. ihe leasehold 2nd
fee title shall not merge unless Lender agrees to the merger in writtng.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower fails to periorm ihe
covenants and agreements contatned in this Security Instrument. or there is a legal procexding thai may significaniiy atfect
Lender's nights in the Property (such as a proceeding in bankrupicy. probate. far condemnation or to enforee laws of
regulations), ihen Lender may do and pay for whatever is necessary 1o protect the value of the Propertv and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secuniy
Instrument. appeanng in court. paying reasonzble atiomeys” foes and eniering on the Propeny 10 make repzirs. Alikouch
Lender may take action under this pamagraph 7. Lender does noi have 1o do so.

Any amounis disbursed by Lender under this paragraph 5 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment. these amounts shall bear inierest from
the date of disbursement a: the Note rate and shali be payable. with inlerest. upon noiice itom Lender 10 Borrower

reguesting paymend.
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UN QISEoNoanlin et P Yt

TiHIs CONDOMINIUM RIDER is made this 5T davol  SENUERY L1988 |
and is incorporaisd iato and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Securiny Desd (the
“Security Instrumeni™) of the same date given by the undersigned (the “Borrower "} io serure Borrowes™s Notc to

CHASE HOME MORICGAGE CORPORATION ihe "Lender™)
of the same date and coverning the Prowcn} described in the Sccuri'v Instrument and locared 2::
342 WEST MINER STREET, WWNIT £3-3, ._m;:'z ﬂ* ICHTS, IL 60065

The Properiy includes a umt in, jogcther with an unditided interes? in the common clemienis ofl a condonunum proret

known as: THE QOURIYARDS CONDORINIIMS

[Nare &t CindortunnsT Prhsesil
{the ~"Condominium Project™). If the owners association or cther eniity which acts for 1the Condominium Projecy tthe
“Owners Association™) holds iitle 10 property for the beneilt or use of its members oF sharcholders, the Properiy 2o
includes Borrowes's interest in the Owners Association and the uses, procesds xnd benefits of Borrower's interess

CoxpoMINIUM COrENANTS. In 2ddition 1o the covenanis and agreements made n ithe Secunin l':s::u::z:n -
Borrower and Lender further covenan: and agree as follows:

A. Condiminium Obligations. Borrower shail perform all of Borfower’s obligzuicms under @
Project’s Constitucn: Documents. The ~Conslituent Documents™ are the: (1) Declaraiion o am o ':\
creates the Condoriipram Project: 11 br-laws; (i) code of regulations: and (i other equinalent doz
prommptly payv, when (ol 211 ducs and assessmentsamposed punauant (o the Constitueat Diocumenis

B. Hazard Insicar ce. So long as the Owners Asaoviation mamtaias. with a generathy 20

“master™ or “blanker™ polcy on the Condominium Project whach s saiisfasiony 10 Lender and »
coverage in the amounts, for{nepeniods. and against the hazards Lender reguires. 1-;:3:: 3ng
within the term “extended coverag . then:

(1) Lender waive 17:¢ provision in Uniform Covenant 2 for the monithly payment 1o Lender ¢f one-ingiith of
the yzarly premium installments for hizard insurance on the Propesiyv: and

1) Borrower's obligation vrder Uniform Covenani 5 10 mainiain hazard ineerance oo
is deemed satisficd fo the extent that the requircd coverage is provided by the Owaers Assos2iing poiic:

Horrower shall give Lender prompt otice of any iapse in reguired hazard inssrance corerage.

In the svent of a disiribution of hazardinturance procesis m licu of restorziion or reparnr Doloning 2 dove 10
Propertyv. whether 1o 1he unit or {o common clesicin, any proceeds pavable 10 Borrower ar¢ hereby assignad 2nd <Rl
paid 10 Lender for apphication to the sums securad brinc Securiiv Inctrument. wizh any excess paid o Borroacer

. Public Lisbility [nsurance. Borrower shatl take such 2cniens as may be reasenadle o msuse tha: the Ownens
Associahion maintamns a pubhe habthty insurance policy acrepiyble in form. amount. and event ol conerage io Lender

D. Condemnation. The procesds of any award or ciaim for damages. direct of conssauent:al. pervabic to Borrowsran
connection with 2ny condemnaticn or other 1ahing of all or arly pari of the Properiv. whether of the vnit or of the
clements., or for any cont eyance in licu of condemnation, are hereby assigned and shall be paid 10 Lender. Such
shall be applied by Lender 1o the sums secured by the Secunty Insteuricst as provided in Untform Covenani 9.

E. Lender's Prior Consent. Borrower shall nol. except afie’ rotice to Lender and with Lenders prior wniien
consent, either partition or subdivide the Properiy or consent 1o:

(i) the sbandonment or termination of the Cendominiiia Projro:. except for =bandenmeni or tormd
required by law in the case of substantial destruction by fire or other casualiy or i the case of 2 t2king by condemnaion of

il TINGTDIOT Jairiv

<h prowades insur

I
ze 2and harzrda:

emincerl domam;

(i) any amendment i0 any provision of the Constituent Documents if «he provision is for il
Leades;

(131) termination of professional management and assumption of scli-maznz rement of the Owncrs Ascosation:
ar

(iv) any action which would have the effect of rendenng the publie lability fncurancs coverage mamninaad b
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does nos pay condominium dues and assessinenis whea duc. i flender may pa

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowel s7cvied b\ ike
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amonnis shall beariazcr
disbursemeni ai the Note rate and shall be pavable, with interest. upon notice from Lender 1o Berrower l”l" G :-g

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Coendeminiem Rider.

MULTISTATE CONDOMINIUM RIDER—Singte Farmly—FRMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783

Form LMC 875
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