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I'd
— THIS MORTGAGEHEY(¢ Aty Instrument™)isgivenon JANARY 11, . —_
19 88 . The.norigagor id” DOUGLASS H. MORRALL ARD XATHERINE S. MORRALL, MIS NIFE
. {"Borrower™). This Security Insirument is given 1o
SEARS MORTE.E5F CORPORATION . which is org2ntzed 2nd existing
under thelaws of OHIO . and whose address is
300 IMIGHTSBRIFE VARKMAY, LINCOLNSHIRE, ILLINOIS 60069 "Lendes™).
Borrower owes Lender (s principal sum of FORTY TWO THOUSARD FOUR HUKDRED AND NO/100-
Dy Dollass (U-S. S42_400.00 ). This debt 1s evidenced by Berrower's noie

b i
daied the same date as this T wﬂ%ﬁ"xmay which provides for monthly paymenis, wiih the full debt. if not
2003

paid earlier. due and payables.y/ ” » . This Secunity [nstrument
secures 10 Lender: {a) the repavmint) of the debt evidenced by 1he Note. with inferest. and aif rencuzls. extensions and
modifications; {b) the payvment of al?0?uer sums. with inierest, advanced ender paragraph 7 to protect the secuniy of this
Security Instrument: and {c) the perférma-ce of Borrower's covenants and agrecments under this Secunity Instrumen and
the Note. For this purpose. Borrower do s heleby mortgage. grant and convey to Lender the foliowing described properiy
locatedin Co0KX Couniy. [linois:

LOT 35 IN SLOCK L IN MCREYROLDS SUBDIVISIGR OF THE EAST & OF THE NORTHEAST % OF SECTION 6, TOWRSHIP
39 NGRTH, RANGE 14, EAST OF THE THIRD PRIRCIPAL MTRIGTAN, [N COGK COUNTY, JLLINOCIS.

2.2 Qn\
PIN 17-06-204-019 vol. 583

S801565-1

which has the address of 1644 W. P - .
es IERCE STREET CHICAG .,
lihnois 60622 ("Property Address™):
Zm Coxsel

TOGETHER WITH 2ali the improvemenis now ¢r hereafier erected on the property, and all casemcenis. rights,
appurienances. rents. royaities. mineral, oil and gas rights and profits, water rights and stock and 21l fixtures now or
hereafier a part of ihe property. All repiacements and additions shzil afso be covered by this Security Instrument. All of ihe
foregoing is referred to in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully ssised of the esiate hereby convzved and has the right 1o
maorigage. grant 2ad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wil} defend generally the titie to the Property ag2inst all claims and demands. subject 10 2ny

sncumbrances of record.

THIs SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of P d t: Prepdy DGFowsesr Bhall prompily poy when due

the principal of and interest on the debt evidenced by the Note and 2ny prepayment and f2ic charges doe under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 10 2 writien waiver by Lender. Borrower shaili pay
1o Lender on the day monihly pavments are duc under the Note, uatil the Neote is paid in full. 2 sum ("Funds 7y equal -
one-twelfth of: (a) vearly raxes and assessmenis which may anain prioniiy over this Secunty {asiromenic (5§ ye2dd
lezschold payments or ground rents on the Properiy, if any: (¢} veariy hazard insurance premiums: and id) reazi
mortgage insurance premivms. if anv. These ilems are cafled “escrow 1iems.” Lender may ostimaic the Funds ducon it
basis of curreni data and reasonable estimates of future escrow tieins.

The Funds shall be hicld in an institution the deposits or acoounis of which are insured or guaranteed by 2 federzlor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the ocrow licms.
Lender may not charge for holding and 2pplying the Funds. 2nz2ivzing the accoun: or veniving the escrew iterms. uniess
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge®*Bomyoner and
Lender may agree in writing that interest shall be p2id on the Funds. Uniless an agreement s made or applicable lew
requires interest to be paid, Lender shall not be required to pey Borrower any inierest or carnings on the Funds. Lender
shall give to Borrower. without charge, an 2nnual accouniing of the Funds showing credits and debits 1o the Funds and ihe
purpose for which each debit to the Funds was made. The Funds are pledzed 2y additionai secunty for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monikiy peyments of Funds payable prior o
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when duc. the exoess sfial] be.
21 Borrower's option. cither promptly repaid to Borrower or credited 1o Borrower on moenthly paymeais of Funds. Wik
amount of the Funds held by Lender is not sufficient 1o pay the escrow jfems when due, Borroner sh2ll poy o Lender 2nx
amount necessar 1¢ make up the deficiency in one of more payments as required by Lender.

Upon pavnicet in full of all sums secered by this Secnnzy Inrumeni, Lender shall prompily refund 10 Bosrower

_any Funds held by Lerder. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall 2ppiy. oo fzter
than immediately prior o the sale of the Property or its acguisition by Lender, any Funds held by Lender 21 the stme of
application as a credir 2741051 the sums secured by 1his Secunity Instrument.

3. Application ol 2yments. Unless applicable law provides otherwise, al! pavmenis receivad by Lender undsr
paragraphs ! and 2 shall be 2pp%iad: first. 10 late charges due under the Note: second. 1o prepayment cherges due under the
Note; third, to amounis pavabie rarier paragraph 2; fourth. to interest doe: and iast, io prncipal duc.

4. Charges: Liens. Borrowsr shall pay all 1axes, assessments. charges. fines and impoesitiens anabuiable (o the
Properiy which may atiain privaty over this Security Instrument. and lcaschold payments or greund reats. if 2nz.
Borrower shall pay these obligations i t}ie manner provided in parapraph 2. or if not paid in that manner. Borrower shail
pay them on time directly to the person oved payment. Berfower shall prompily fumish to Lender 28 notiocs of amounis
10 be paid under this paragraph. If Borrower minkes these payments directly. Borrower shali promply fernish so bender
reccipts evidencing the payments.

Borrower shall promptly discharge any Ven which has prierity orver this Securnity iasrument unless Borrowss: (29
agrees in writing to the paymcnt of the obligationserared by the Ben in a2 manner accepiable 1o Lender: ib) conteus in poad
faith the lien by, or defends against enforcement ol 1he Yien in. legal proccedings which in the Lender's opimicn operaie io
prevent ihe enfercement of the lien or forfeiture of ary part of the Properiy; o7 (¢) scveres from the helder of the Beq an
agreement satisfactory 1o Lender subordinating the Bien 1o 77ds Security [nsirument. If Lender determines that 2ny pavi of
the Property is subject 1o a ften which may attain pricrty over this Security Instrumeai. Lender may give Borrower 2
notice identifving the lien. Borrower shall sarisiy the len or wlicone or more of the 2crions set forsh abere within 10 daye
of the giving of netice.

5. Hazard Insurance. Borrower shall Xeep the improvimmrats now existing or hereafier erecied on the Propeniy
insured against loss by fire, hazards included within the term “extendid caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoua’s and for the peniods th21 Lender sequires. The
insurance carrier providing the insurance shall be chosen by Borrower fo¥ject 1o Lender's appronal which shailf mot be
unreasonabiy withheld.

All insurance policies and renewals shail be zceepiable to Lender and shel) inciude 2 siandard morigage ciause.
Lender shall have the right 1o hold the policies and rencwzis. I Lender requiies. Norrower shali promptly give io Lender
all reccipts of paid premiums and renewal notices. In the event of loss. Borrower shiall give prompi notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shail S22pplicd 1o restoration or sepair
of the Property damaged. if the restoration or fepair is cconomically feasible and Lenddr's nocuriiy is not lessened. 1 the
restoration or repair is not economically feasible or Lender’s security would be lessened. (B insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dee. with any eriess paid to Borrower. I¥
Borrower abandons the Properiy, or does not answer within 30 dzavs a notice frem Lender thal thr ipsurance carrier has
offered to s+tiie a claim. then Lender may coilect the insurance proceeds. Lender may use the procecis 70 repair of resione
the Property or to pay sums secured by this Security Instrument. whether o not then due. The M-I2y period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds {o principal k2’ oot exiend of
postpone the due daze of the monthly payvmenis referred to in paragraphs 1 2nd 2 or change theamoun! of the paymenis. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies 2nd proceeds resulting
from damage to the Property prior to the acqusition shall pass to Lender 1o the extent of the sums secured by this Securiiy
Instrument immecdiately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrewer shall not desiroy. damage or subsiantially
change the Property. ailow the Property 1o delerioratc or commit waste. If this Sccunty Instrument is on 2 Ieaschoid.
Borrower shali comply with the provisions of the icase. and if Borrower acquires fee title 16 the Properiy. the Ieaschold and
fee title chali not merge unless Lender agrees to the merger in wriling.

7- Protection of Lender’s Rights in the Properts: Mortgage Insurance. if Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may sigrificantly 28fcct
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to eaferce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righis
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over s Secuniy
Instrument, appearing in court, paying reasonable attorneys” foes and entering on the Propenty 1o make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have todo so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower securad by this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shail bear interest from
the date of disbursement at the Note rale and shall be pavable, with interesi. upon neiice from Lender io Borrower
requesiing payment.

*A charge assessed by Lender in connection with Borrower's entering

into this Security Instrument to pay the cost of an independent tax

reporting service shall not be a charge for purposes of the preceding

sentence.
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UNOFFICIAL COPY.

14 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 1Ith day of  JAMUARY 1% gg .
and ts mmcorporated into and shall be deemed 20 amend and supplement the Monpage. Deod of Trug or Securniny Dend
(the “*Secunty Instrument™) of the same date given by the undersiened (the “Bomower™) 10 secure Bomower's Noie @

SEARS HORTGASE CORPORATION, AX OHIQ CGRPORATION it TLends:Ty
of the same date and <overing the property described in the Security Izstrument 20d Jocated ot:

1644 M. PIERCE STREET, CHICAGO, IL 60622
IPOE Ty AJSress]

I3 FAMILY COYVENANTS. In addition 1o the covenants and 2grecents made in the Sequsiny Invrament. Bocmowes
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomouer shall not seck. agree to or make = cheage iz &
use of the Proplicy or its zoning classification. unless Lender has z2greed in wrnnag io ibe chenge. Borrower shali coenpis
with all laws_ ¢/diiances, regulations and regquirements of any governmenial body 2pplicable to the Propeny.

B. SGBORDIMATE LIENS. Except as permitied by foderal law. Bommower <hall oot alfow any {ien inferiee w0 the
Security Instrument 10 perfected against the Property withour Lender’s pror winlen pernission.

C. RENT LOSS INSCFEANCE. Bogower skall manaizin insurance 2gainsg renl [oss in addition o the otber hzzands
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT 1O REINSTATE™ DELEYED. Usiform Covenxnt IS i Jeloiad

E. ASSIGNMENT OF LEASZS. Upon Lender's soquesi. Borroaer shall assien 10 Lender ali lexes of e Propexy
and 21l sccuriny deposits made in corpiction with Icases of the Properin. Upon the assipnment. Leader shafl have the
right 10 modify_ extend or tenminate the existing Jeases and o oxecuic now Jeases. in Lepder's sole iscration. As wead in
this paragraph E. the word “lease™ shall (ngon “subicase™ if the Secuniy Indrument is on a jeaseheld.

F. ASSIGNMENT OF RENTS. Borower vooindinosaiis assigns znd transfers jo Lender 23 ife rents 20d rovenoss
of the Propery. Borrower avihorizes Leader or Faaders agenis o collect the reals and reienoes and hereby disects cach
tenamt of the Properiy 1o pay the ronts 1o Lender or FGfer’™s ageniv. Houaerer, phior 2o Lemder™s Notice o Basmouwes of
Bormrower's breach of any covenant of agreement o 1he Secuniy Invimument. Bormoaer shizll coliedt and roocine 2if genis
and revenues of the Propemn 25 ruster for the benchi o Lrnder and Bomrowner. This assignmen: of renis wwasiitoics 2%
absolute assignment and not an assigoment for addinonal v ounny anly.

If Lender gives notice of breach 1o Bormower: (1) alf renus (ossived by Borrowner shail e beld B Bomeacr s tresies
for benecfil of Leader oniy. 1o be 2pplicd io sthe sums secured ov b Secuniny Instirumeni:; iy Lender shizil be enisiled e
collect and receive all of the rents of the Propemy: and (1) c2ch 10nrnt of the Propern: <zl pan 23] neons doe 2nd eapesd
to Lender or Lender's agent on Lender’s waditien demand 10 1he J+0anl.

Bormmower has not executed any prior assignment of the rents and Des v 2nd atll per perform and 20T that wouid
prevent Lender from excicising its nights under this paragreph F

Lender shall not be requined to eater upon. 1ake conirel of or spaimiain’ 7.s Propomiy Ixfore or 2iier gnidng notice of
breach 1o Bormower. However, Lender or a judicizliv appoinicd receiver mayvedy’ sorat an3 fime there s 2 breach. Any
application of rents shall pot cure or waive any default of mvadidate any other P %v0r remedy of Lender. This assign-
ment of rents of the Properiv shall ierminaie when the debl sccured by the Seqw@ty Instrument is peid in fali

G. CROSS-DEFAULT PROVISION. Bomrowes’s defzeit or breach under any pofc or asm~ement in which Lender has
an interest shall be a breach under the Secunily Indtrument and Lender may invoke zry of the emadics pormmiiad by the

Security Instrument.

BY SIGNING BELOW, Bomower accepts and 2grees 10 $ie ferms and prosvisions comtamed in iy o= Family Rider.

MULTISTATE -4 FAMILY RIDER — Faanie Mae Freddie Mac Usilorm inxiromest
Form W90
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