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MORTGAGE

THIS INDENTURE. Made this Tth dayof January, 1988

. JUAN & ALVAREZ, BACMTLOR AND REFUGIO C ALVAREZ, PARRIED TO GUADALUPEI ALVAREZ

. Morgagor, and
MARGARETTEN & COMPANY., INC.

--a corporation organized and existing under the laws of the State of New Jersey and a2uthorized to

“do business in the staie of illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
‘\'ote bearing even dsic herewith, in the principal sum of
7L Sixty— Five-Thousand, Three Hundred Ninety- Four and 80/100
“Dollars (5] 65,3284 .00 ) pavable with inierest at the rate of

- Eleven Per Cemniium
11 %) per annum on the unpaid balance until paid, and made pavable to the order

\pcrccn:um(
X of the Morigagee at its officc
in Iselin, New Jerievw G8E30

r at such other place as the holder ‘=ay desigpate in writing, and delivered; the said principal and interest being payable in

~ [+
; N monthly installmenis of
(™ Six Hundred Twenty- Throe and 20/10C

~ Dotlars (S 623.20 ) on.Xe first day of March 1, 1988 . and a like sum on
he first day of each and every month thereafte - until the note is fully paid. except that the final payment of principal and inter-

t
K&st, if not sconer paid, shall be due and payabic ~a the first day of February, 2018

f NOW, THEREFORE, the satd Mortgagoar, for theoziter securing of the pavment of the said principal sum of money and

&mrcﬂ and the performance of the covenants and agie :ments herein contained, does by _these presenis MORTGAGE and
RRANT unto the Morigagee, its successars or assigns, the iollowing described Real Estare situate, lving, and being in the

~.county of CO0OK and the Siate of llinois. to wii:
LOT 3 IN BLOCK 9 IN COBE AND MCKINNONW'S B63RD STREET AND KEDZIE

c§*~% AVENUE SUBDIVISION, OF THE WEST 1/2 Gr THE SOUTHWEST 1i/4 OF
N~ RANGE F THIRD

SECTION 13. TOWNSHIP 38 NORTH. 13,/ ZAST OF THE
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PERMANENT TAX NO. 19-13-319-02 .
1L 50628

6106 S SACRAMENTO AVE, CHICA EPT-OL

£16.25

#3344  TRan Z131 91-12/E6 11:63.06

#6502 3D w—BHG1o8
CO0¥ COUNTY REFOORDER

-88-0G15884

TOGETHER with all and singuiar the 1enemenis, hereditaments and appurienances thereunio belonging. and the remis,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distsibuting heai, light,
water, or power, and all plumbing 2nd other fixiures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estais, right, riile, and interest of the said Morigagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, usiio the said Morigagee,
its successors and assigns. forever, for the purposes and uses herein set forih. free from all rights and benefits under and by vir-
tue of the Homestead Excmption Laws of the State of Hlinois. which said righis and benefits the said Morigagor docs hereby

expressly release and waive.

ILLINGIS FHA MORTGAGE $ 16.00 M AlL STATE OF ILLINOIS
HUD-S21ISM (1 5-50)

MAR-1201 (3/36)
Replsces L-Xp! (Ree. T 08
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AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to éo, or permit 2o be done, upon s2id premises. anyvihing that may Impass the valne
thereof, or of the sccuriiv intended 10 be effecied by vinive of this instrumeni: not to sufler any lien of machanizs men of marerizl men 1o
attach to said premises; 10 pay 1o the Morigagee, as herginafier pronidad, uatil s2id Nete is fully paid, (D2 sum seifiden: o pay 23l taxes 2nd
assessments on said premises, Or any 12X or assessment that may be levied by awthority of the Siate of Hiinols, or of she county. own. viizee,
of ity in which the s2id land is siruate, upon the Morigagor on account of the ownership thereof: (2) 2 sum sufficient 10 keep 23] tuildings
that may at any time be on said premises, during the continuance of sa3d indebiedness, insured for the benaefit of the Mosigaces in such forms

of insurance, and in such amouats, 25 may be requited by the Mongagee,

In case of the sefusal or nezlect of the Morigagor 10 make such parmenis, or 10 satisfy a0y prior Yea or intumbranze other than thai for
taxes or assessments on said premises, oF to keep said premises in 2ood sepair, the Morigagee may pay soch 1axes, assessmients, and inswrance
premiums, when due, 2nd may make such repairs 10 the propeny hersin morigaped as in its diseretion it may dfem aoesery for the proper
preservation thereof and any mories so paid or expended shall become 0 much additionad indebiadnsss. secvied by this morigags. 10 be paid
out of proceeds of the saje of the mornizaged premises, if not otherwise paid by the Morizagor.

1t is expressly provided, however (ail other provisions of this morizage 0 the contrary aotwithsiandiag). that the Monigzzes shall not be
required nor shall it have the right 1o pay, discharge, OfF TETROVE ANY 1AX, ISSCHETRCRL. OF 12T IHeN uPOn O ag21ns? the premises described herain
or any part thereol 6 the knprovements situated thereon, 50 long as the Mornigagor shall, in good f2ith, coniest the same or the validiy
thercof by appropriate legal procesdings brough: in a court of competent jurisdiction, which shall operaie 10 prevent the collaciion of the tax,
assessmen:, or lien so ~autesied and the sele or forfeiture of the s2id premises or any part thereo! (0 sausfy the same.

AND the said Morigigor further covenants and agress as follows:
That privilege is resen =2/ t70.pay the debt in whole or in pant on 2ay insiallment due daic.

That, together with, and in a/:dition to, the monthly payments of the principal and intcres: payable under the terms of the Noie secured
hereby. the Morigagor will pay toih arizagee. on the first day of each month uniil the said Note is fully paid, the following sums:

¢33 An amount sufficient o provid: *lic holder her#of with funds o pay the next morigage insurance prcnium if this insiramen: and
the Note secured hereby are insured, or a monthly charge €in licu of 2 mortgage insurance premium) if they are held by the Secrezarny
of Housing and Urban Developmeit, 15 follows;
() If and so long as said Note of cec Zate and 1his instrument are insured or are reinsured vnder the provisions of the Nation=
Housing Act. an amount sufficien! tr-atcumulate in the hands of the holder one (1) moath prior to iis due date the annual

morigage insurance premium, in ordier ¢ provide such holder with funds to pay such premium to the Secretasy of Housing

and Urban Development pursuant tohe-National Housing Act, 2s amended. and appljczble Regularions thercunder; or
(I If and so long as s2id Noic of even daie and this instrument ars held by the Sccretary of Housing and Urban Development, a

monthly charge (in lisu of a mortgage insurrace premium) which shall bein an amount eqgu2? 10 one-iweifth (i 712 of one-half

€1/2) per centum of the average outstanding balince due on the Note compuied withoui 12king into accouat dedinguencies or

prepayments:

tb) A sum oqual to the ground rents, if any, next due, plus th premiums that will next become due and pavabis on policies of fise and
other hazard insurance covering the morigaged propernty, pivs iaxes and assessments naxt due on the morigzged property (2l as
estimated by the Mortgagee) less ali sums already paid therefor £avided by the number of months to elapse before one month prior
to the date when such ground rents, premioms, taxes and assessim ents will become delinguent, such sums 10 be heid by Mongagee in
trust to pay said ground rents, premiums, taves and special assesiirenis; and

fc) All payments mentioned in the two preceding subseciions of this para;raph and all payments 10 be made ender the Noie secured
hereby shall be added together and the aggregate amount thercof shall b'aid by the Morigagor ¢ach month in a single payment to
be applied by the Morigagee to the following items in the order set jorth:
(F) premium charges under the contract of insurance with the Secretary of ({ousirg and Urban Development, or monthly charge
(in licu of morigage insurance premium), as the case may be;
([0} ground rents, if any, tixes, special assessments, fire, 2pd other hazard insu an ¢ premiums;
(1) interest on the Note secured hereby; and
(iV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mide xood by the Morigagor prior to the
due date of the next such payment, constitute an event of default under this morigags. The MonpLse may collect a **laie charge™
not to exceed fout cents {(4€) for cach dellar (81) for each payment more than fificen (15) days in :7ea s, 10 cover the extia expense

involved in handling delinquent pavments.

If the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph shatl Cx~eed the 2mount of the
pasments actually made by the Mortgagee for ground rents, raxss, and astessments, or insurance premiums, 25 the fase may Bbe. such excess,
if the loan is current. at the option of the Morigagor, shall be credited on subscquent payinents to be made by the Mor yz:ior. or sefunded 1o
the Mongagor. If, however, the monthly payment made by the Mortgagor under subscction £y of the preceding paragsaph shall not be seil-
ficient to pay ground renis, taxes, and assessments, or insusance premiums, as ithe case may be, when the same shail become due and payable,
then the Mortgagor shall pay 10 the Morigagee any amouat necessary (o make vp the deficiency. on or belore the daic when parment of such
ground rents, taxes, assessments, Cf insurance premiums shali be due. If at any dme the Mortgagor shall tender to the Monigagee, in dccor-
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Morigeges shail, ia
computing the amount of such indcbtedness, credit to the account of the Mongagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Morigagse has not become obligaied 10 pay to the Secretary of Housing and Urban Deselopment.
and any balance remaining in the funds accumulated undsr the provisions of subsection ) of the preceding parazraph. If there shall be 2
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, orif the Morigzgee acquizes the
property otherwise after default, the Morigagee shall apply, a1 the iime of the commencemen: of such proceedings cr at the iimie the propenty
is otherwisc acquired, the balance then remaining in the fends accumulated under subseciion (& of the preceding paragraph as 2 credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any paviments which shall have been made

under subsection {a) of the preceding paragraph.
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