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State of lllinols Mortgage -X Coue e,
e S S R 3 B L e ——
This Indenture, made this  ayy day of  JANUARY 19 ag hetween

KENT K. SMITHM, A BACHELOR
. Murtgagor, and

CENTRUYST MORTGAGE CORFORATION

a corporation organized and exisiing under the laws of CALIFORNIA . Mongagee.
Witnesseth: That wherens 1he Martgagor is justly indchlct} 0 l?lc lumtgnuec. as is evidenced by a cerlain promissory note bearing even

date herewith. in the principal sam of ey ry ryn THOUSAND ONE HUNDRED TNENTY FOUR AND NO/100
e 62,124,00
ONE K

num (IR the unpm%gluncc until paid, and made payable 1o the order of the Mortgagee at its office in
E
n

g 2 ) O
at such othe?'rﬁpﬂlccs ﬁswl he riJv ‘ermay dﬂis"lﬂi[éEl RF'h%Hn«? Ec"'iwtéd:ﬁkc s'ﬁalqp?ffwipnl and interest being paysble in manthly installments of
0

e "
FIVE HUNDRED SIXTY EASHY AND 27/100 Dollars ($ )

¥
on the first day of MAR 1Y . and a like sum on the first day of each and every manth thcré"a?t%r’ §n7li,t the note
is fully paid, except ﬁ\awhe final paymest of phncipal and interest, if not sooner paid. shall be due and payable on the fim day

o rEBRUARY LTS

Now, Therefore, the said Morigagor, for the beiter securing of the paymient of the said pringipal sum of maney and interest and the performance
of the covenants and agrecmients herein contained, dows by these presents Mortgage and Warrant unto the Morigagee. its successors or assigns,
the Tollowing described Real Estate situate, lyng, and baizgin the county of | '

. ! cacK
and the State of Nlinois, to wil:
LOT 19 IN BLOX 4 IN SHEKLETON EFCS. THIRD ALCLTION, A SEQIVISUN OF THE SOUTHMEST 1/4 (F THE NORTHEAST 1/4 Er\%ﬁgw 16, TOIRHIF 39
NORTH, RANGE 12, EABT (F THE THIRG FRINCIFAL PERI[II}N IN COK OOy, ILLINOIS, PIN: 10~16-209-040 VL. 167 . W
FGREEIHHUKPONA%: 1046 SOUTH IND AVENLE, y 1L 40104 Roried AD RETURN TO: CENTRUST MORTGAGE CORPORALTON, 8.M, 12TH
AVENE, CEERIFLED BEACH, FL 20442
The: m (‘pf shalt, with tm£ri-:r approval of the federal housing coemissione or his designee, declara all sume secured by this mrtage
b be inm: iabely due and pdrt le 1f alt or 2 part of the property 16 sold or cinervice transterred (other than deE‘JIW. descent or
cperation of 1w by the mortgagsr, pursuant to 4 contract of sale executed not lator than 24 monthe after the date of execution of this

mortgags or net faber than 24 months after the date of a prior tranifer of the preparty Zubect by this mortgage, to g purchiser whise
credit has not been approved in sccordance Hith the requircments of the Coamicsioner,
@

z
v

;N\
%

ot
b ¢

)

per centum § 10,5006 %) per

M, AVE RF,

2/ - 5f:?-‘Cyhs’é?'&tj"IIIIIIIIIII.'

4/53//

‘Together with all und singular the tenements, hereditments and appurtenances thereumo belonging, and the rents, issues, and profits thereof,
and al apparatus and lixtures of every kingd for the puepose of supplying or distributing heat, light, water. or power, and all plumbing and
other fixtures in, or that may e plced i, any building now or hereafter standing on said land. und alse all the estute, right. title, and interest
of the sail Mortgagor in and to sak! premises,

This form is used in conneciion wilh mortgages insured under the one- 1o four-lamity programs of (he National Housing Act which require
a Ona-Time Morigage Insurance Pramium payment {including sections 203(b) and (1)) in accordance with (he reguistions for those programs.

Previous edition may be used HUD-82118-M.1 |9-88 Edition)
untit supplies ara exhausied Page 1ol 4 24 CFR 2070 1a)
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To Have and 1o Hold (he ahove-described preaises, with the
appurtenances and fixtures, urito the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ail rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of [llinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release aud wiive.

And Said Mortgagor covenunts aml ngrees:

To keep said preauses in good repaie, and nol to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any hien of mechanics men or malerial
nien to attach o said premises; to pay to the Mortgagee, s
hereinafter provided, until said note is (ully paid, 1 o sum suffi
cient (o pay all taxes and ussessments on siid premises, or any lax
or assessment thut may oo levied by authority of the Slate of 1
linois, or of the county,town, village, or city in which the said
land is situate, upon the Meiizagor on account of the ownership
there of; (2) a sum sufficieni 1o keep nll buildings that may at any
time be on said premises, during (v continuance of said in-
debtedness, insured for the benefit Of rie Mortgagee in suchi forms
of insurance, asd in such amosnts, as iy be required by the
Mortgngee.

I case of the refusal or neglect of the Munzagor (o make such
paymedls, or 1o satisfy any prior ken or incumbrysice other than
that for taxes or assessiments on said premises, or'to keep said
premises in good repair, the Mortgngee may pay suck (aies,
ussessments, and insurance premivms, when due, and moy make
such repairs to the property herein morigaged us in its disrodon i
may deem necessary for the proper preservation thereof. and any
moneys so paid or expended shall become so much additional int
debtedness, secured by this mortgage, (o be paid out of proceeds u
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the cight to pay, discharge,
ar remove any lax, gssessment, or tx lien upon or against (he
prentises described herein or any part thereof or the improvement
sitterted thergon, so Jong as the Mortgugor shall, in good faith, con-
test the same or the validity thereof by apptoprinte legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol 1o satisfy the same.

And the said Morigugor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the imes and in 1l
marnner therein provided. Privilege is reserved to pay the debl in
whole or in part on any instaliment due date.

That, together with, and in addition 10, the monthly payments of
principal and inkerest payable uader the terms of the note securad
herehy, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note s Cully paid, the falfowing sams:

W A sum cqual to the ground rents, il any, next due, plus the
premiums that will next become due and payabie on policies of fire
amd other hazard insuranee covering the morigaged property, plus
taxes and assessmenis next due on the monigaged property wll as
estimated by the Mortgageet less all sums already paid therefor
divided by the number of months to elapse hefore one month prioe
to the date when sty ground rents, presiins, taxes and
awessments will becomie delinquent. such sums (o be held by Mort-
gagee in 1rust 10 pay said ground rents, prennums, taxes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments 1o be mude under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in » single payment (o
?c nlpplicd by the Morigagee to the following items i1y the urder set
ortiv:

(O ground rents, if any, laxes, specint assessments, fire, and other
hazard insurunce premiums;

b imerest on the note secured hereby;

(i amortization of the pringipal of the said note; and

iv)  late charges.

Any deficiency in the amount of any such nggregate monthly pay
ment shall, unless made good by the Mortgagor prior 10 the Jug
date of the next such payment, constittite an event of defanlt
under this mortgage. The Morigagee may colleet o “late charge™
not 10 exceed four cents (€} for euch dallar (31 for each payment
more than (ifteen 115) days in arrears, 10 cover the extra expense
involved in hundling delinguent payments.

If the totnl of the paymenis made by (he Mortgagor under
subsection fa) of the preceding puragraph shell exceed the amotnt
of the payments actunlly made dy the Morigngee for ground rents,
Lxes, nnd assesvments, or insurance premivms, as the case may be,
such excess, if the oan is current, ot the option of the Marigagor,
shili be credited on subseyuent payments o be made by the Mont
goagor, or refunded 1o the Morigagor. 1T, however, the monthly
payments made by the Mortgagor under subsection @) of W
preceding paragraph shall not be sulficient to pay ground rents,
taxes, and assessments, OF iNSUTANCE premiums, 1S the case may be,
when tlie same shall become due and pavable, then the Mortgagor
shall pay 1o the Morigagee any amount necessary to make up the
diciency. on or before the date when payment of such ground
Jeniisaxes, assessments, of insurance premiums shall be due. If at
any Vo5 the Mortgagor shall tender to the Mortgagee, in accor
dance wi.h the provisions of the note secured hereby, full payment
of thesntire indebledness represented therely, the Mortgagee shall,
in computing, the amount of such indebtedness, credit to the ue
count of the Norpagor any balance remaining in the funds ac:
cumulated under (e provisions of subsection ) of the preceding
puacagraph. If there shalt’oe a default under any of the provision
aof this mortgage resularg in o public sale of the premises covered
hereby, or if the Martgagee ncquires the property otherwise ufter
default, the Morigagee shaii apriy.at the time of the commence
ment of such proceedings or at the lime the property is otherwise
acquired, the balance then remaiirg o1he Tunds accumulated
under subsection (@ of the preceding parngraph as a credit against
the amount of principal then remaining unnaid under said note.

And as Additlonal Securlly for the payment of the indebtedness
aloresaid the Mortgngor does hereby assign to the Mortgagee nll
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hercinnbave described.

That He Will Keep the improvements now existing of hereafter
erected on the morigaged property, insured ity iy be required
(rom time to time by the Morigagee against foss by fire wmd ofhier
hazards, casunlties and contingencies in such amounts and for such
perickdy a5 may be reguired by the Mortgagee aml will pay prompt
Iy, when dug, any premiums on such insarance provisian for pay
ment of which has not been made heeeinbelore. All insurance shall
be cnrried in companies approved by the Mortgager wnd the
policies and renewals thereof shall be held by the Mortgagee wd
have atlached thereto Joss payable chises in faver of amd o form
acceptable to the Mortgagee. In event of foss Mortgagor will give
immediate notice by mail to the Mortgagee, who mny make prowl
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