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LU #THIS INSTRUMINT WAS PREPARED BY*
SRR GLENVIEW STATE BANK

1968, M 12 M 11: 23 88015298 Nicke O3 /Der

BOO WAUREGAN ROAD
GLENVIEW, ILLINOIS 60025

[Space Above This Line For Recording Data)

Loan # 2985622

MORTGAGE
THIS MORTGAGE ("Security Instrument*') is given on January Bth . l
19 88 The mrcigagor is 00
WILLIAM GRE-R? JOHNSON , a bachelor -
(*'‘Borrower™). Thir Se urity Insirument is given to \
wm%im g:"?ﬁg under the lawsof ¢he State of Illinois » and whose address i's
800 WAUKEGAN ROAD, G/ 2ENVIEW IL 60025 "
(**Lender®).
Borrower owes Lender the princizai sum of Fifty thousand and NO/L0D = = = = = = = = = = = =
Doliars (1'S.§ gp ,000.00 ). This debt is evidenced by Borrower's note

dated the same datc as this Security Instri ment (*Note™), which provides for monthly pnymenlu._r\}\;ithsthe I}zll ;!cbl. it not
paid earlier. due and payable on . is Security Instrument
secures to Lender: (1) the rcpaynﬁ%'?ﬂf‘m 1;.:3‘"&:&99&1 by the Note, with interest, and oll renewals, extensions and
modifications: (b) the payment of all other sums. w.1}7 interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Be: -swer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgege, grant and convey to Lender the following described property

located in , Cook County, llinois:

LOT 38 AND THE NORTH 1/2 O LOT 39 IN BLOCK 1l IN GLENVIEW
PARK MANOR A SUBDIVISION IW THE SOUTH EAST 1/4 OF SBCTION 12,
TONNSHIP 41 NORTH, RANGE 12 “AYT OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED JILY 25, 1944 AS DOCUMENT
13326154 IN COOK COUNTY, ILLINUIE,

PIN #09-12-435-053-0000 (L ADA /i (1#

w nich hus the address of 218 LINCOLN STREET , GLENVIEW ,
[Streatl) {City}
Hlinois 60025 ("Property Address™);
1 Codel
TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,

appurtenances, rents, royalties, minersd, oil and gus rights and profits, water rights and stock and aH fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunis and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

Tis SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

)
-
ILLINOIS—single Family-~FNMA/FHLMC UNIFORM INSTRUMENT ﬁ ¢ X3 /-5 Form 3014 12/83
D s VMP MORTGAGE FORMB * (313 7832 4700 » {R00) B21-7201
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or (o u written waiver by Lender, Barrawer shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: () yearly tuxes and nssessments which may attain priority over this Sccurily Instrument; {b) yearly
leasehald payments or ground rents on the Property, if any; (¢) yearly hazord insurance premivms; and (d) yearly
martgage insurance premiams, if any. These items are called "escrow items.'” Lender many estimate the FFunds due on the
basis ol current datn and reasonable estimates of future eserow itenis,

The Funds shall be held in an institution the deposits or secounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escraw items.
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verifying the escrow items, uniless
Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable Inw
requires interest to be paid, Lender shall not be requirect 10 puy Borrower any interest or enrnings on the Funds, Lender
shalt give to Borrower, without charge, un annual accounting of the Funds showing credits and dehits to the Funds nnd the
purpose for which each debit 1o the Funds was miade. The Funds ure pledged as additional security for the sums secured by
this Security Instrument.

[f the amount of the Furids held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
al Borrower's aption, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amaant af the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessay 10 make up the deflciency in one or more pnyments as required by Lender.

Upon paymong in full of all sums secured by this Security Instrument, Lender shall prompitly refund 1o Horrower
any Funds held by Léislier. If under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedintely price 2o the sule of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a creditageinst the sums secured by this Sceu'rity Instrument.

3, Application of 'eyments.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs { and 2 shall bearipiizd: fiest, to lale charges due under the Note; second, to prepayment charges due wnder the
Note; third, to amounts payab)s vader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. bho ruwer shail pay alt taxes, assessments, charges, Dnes and impositions altributable (o the
Property which may attuin prioritv-over this Security Instrument, and leasehokt payments or ground rents, if any.
Barrower shall pay these obligation: it manner provided in puragraph 2, or if not paid in that tmanner, Barrower shall
pny them on time cirectly to the persor, owed paymens. Borrower shall promplly furnish to Lender ull notices of umounts
to be paid under this paragraph. If Borrorver makes these puyments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ben which has priority over this Security Instrument unless Borrower: (a)
agrees it writing ta the payment of the opligntivosczured by the lien in o manner accepiable ta Lender; (b) conlests in goud
faith the lien by, or defends against caforcement.of Lie lien in, legn! proceedings which in the Londer's opimion operate to
prevent the enforeement of the licn or forfeiture ol tny part of the Property; or (¢) secures from the holder of the lien an
ugreement 1ali~|f‘m.mry ta Lender subardinating the lien 2o vhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Sccurity Instrument, Lender may give Borrower n
notice |dcnnl‘ymg the lien. Rorrower shafl satisfy the lien or'take ane or mare of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Barrower shall keep the impiovepents now existing or hereafier erected on the Property
insured against toss by fire, hazards included within the lerm “extenred covernge™ and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amnsunts and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrav 2 subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lende and shall inctude a standard mortgage clause.
Lender shall have the right te hold the policies nnd renewnls. If Lender requices. Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds a'ialbbe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Liendzs's security is not lessened. If 1he
restoration or repair is nit economicully feasible or Lender's security would be lesseried), the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ay uxcess paid (o Borrower, 1T
Borrower abandons the Property, or daes aot answer within 30 days a notice from Lende: thrt the insurance carrier has
offered 1o settle a clnim, then Lender may colleet the insurnnce praceeds. Lender may use the provceds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. Thy Yi-day perind will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of preceeds to principrishalt not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amout.Lof the payments. 17
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acguisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to deterivrate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower nequires fee title to the Property, the feasehold and
fee title shail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenunts nnd ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or 1o enforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does niot have to do so.

Any smounts disbursed by Lender under this pueagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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