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THIS MORTGAGE IS BEING RERECORDED TO CORRECT LEGAL, ADD VA RECALL CLAUSE AND ADD CHATTELS
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UNOFFIGIAL COPY

ings, shall be a further licn and charge upon the said premises under this mortguge, and all such expenses shall
become 8o much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the procecds of any
sale made in pursuance of any such decree: (1) All the costa of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) ali the monheys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time auch advances are made: (3} all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the aaid principal money remaining unpaid; (6) all aums paid by the
Veterans Administration on account of the guaranty or insurance uf the indebtedness secured hereby. The
overplus of the proceeds of sale, If any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, conply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefita of #l] statutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of th’s inatrument shall remain in full force and effect during any postponement or extensiun of
the time of paym.unt of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the deb? iereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release, i1n ‘any manner, the original liability of the Mortgagor.

1f the indebtednes: sczured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations lasucd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties here’o;.and any provisions of this or other instruments executed in connection with
said indebtedness which are ivZorsistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN UONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administratirs, ruccessors, and assigns of the parties hereto. Wherever uased, the
singular number shall include the pivial, the plural the singular, and the term “Mortgagee’’ shall include any
payee of the indebtedness hereby secure. o) any transferee thereof whether by operation of law or otherwise.

WrTNESS the hand an I of the Mortg=g7«, the day and year firat written,

_.:M%f S . (emaL] fﬁr/ﬁ'gﬁa‘é‘a‘{ﬁ“‘

TODD A. STONE O

... [sEAL])

e {BBAY]

teeemeernnneren e [ BBAL]
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STATE OF ILLINOIS Fr

COUNTY OR Copt- .
I u ndeﬂ.bl(ww’ s notary public, in and ior the sounty and State aforesaid, Do Hereby

»
Certify That TODD A. STONE and
KATHRYN W. STONE , his Ji¥#spouse, personally knowp/to me to be the same person whose
namB subscribed to the foregoing instrument appeared before me tlux day in person and acknowledged
that THEY signed, sealed, and delivered the said instrument as Tree and voluntary act for the
uses and purposes therein set forth, including the release and waiver of the risiii of homestead.

GIvVEN under my hand anl Notarial Seal this

L1857,
. t%ﬂp’ (A T

RECORD AND RETURN TO: ) Vi tary PubHo,
L~CENTRUST MORTGAGE CORPORATION,  myCOmw.SSioF €RPUES: 4"8'88

This instrument was prepared by:

A CALIFORNIA CORPORATION
955C NORTH PLUM GROVE ROAD BOX
ﬁCE-!AUMBURG. ILLITOIS 60173

ol
;
=

g
’

Filed for Record in the Reoorder’s Office of
Coun’y, lllinois,

WY CAEMEND, W1 000E)
213 rapard

62EST088

Doc. No.

V-3 (IL)

and duly recorded in Bosk
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(d) The aggregate of the amounts payable purauant to subparagraph (a) and those payable on the nots
sscured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

I, ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuma;
Il. interest on the note sscured harsby; and
III, amortization of the principal of the said notas.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gages's option, Mortgagor will pay & “late charge” not sxceeding four per centum (4% ) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale madas to satisfy the indebtedness secured hereby, unless auch proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made 'Ly the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagcr. '/, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Jue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the dficiency. Such payments shall be made within thirty (30) days after written notice

“from the Mortgagee strang the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teascr o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entirc.irlsbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedne’s; credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (=} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, result’ag in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after docault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or e. the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpirag-aph (a) as @ credit on the interest accrued and unpaid and the
balance to the principal then remaining ui=9:d under said note.

AS ADDITIONAL SECURITY for the payment o2 the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee al! the rents, issues, and profits .1r & due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgago: inall be entitled to collect and retain all of said rents, issuea
and profita unti]l default hereunder, EXCEPT rents, bunises and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or subleasee of auch nil, gas
or mineral lease is directed to pay any profits, bonuses, ren’s, revenues or royalties to the owner of the indebt-
odness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurrac:, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov. 7¢ hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sas._-+ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the ’acrtgagee and the policies and renewals
thereof shal! be held by the Mortgagee and have attached thereto loa: payrble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediave intice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insircnze company concerned is hereby
authorized and directed to make payment for such losa directly to the Mor'garee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be‘applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreciosure of this mortgage, or other transfer of titlie to 22 mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and lii {i:e note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the who'c of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of *h: Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ataly to foreclose this mortgage, and upon the ftling of any bill for that purpose, the court in which such bill is
flled may at any time thereafter, either before or after sale, and without notice to the aaid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or Insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the eqility of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
colleat the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for ths protection and preservation of the property.

IN CasE oF ForECLOSURE of this mortgage by sald Mortgagees in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all cutlays for documentary evidence and the coat of a complete abstract of title
for the purpcse of such foreclosurs; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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