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This instrument nas prepared byt
Allisen 3, . Dyppese

Goldome Accestance Cmenrztion
2901 -!-h-:h-PSt f::'ad éﬂ- = 709
Dacbrook,

MORTGAGE

THIS MORTGAGE is made this
19 8B. . . between the Morigagor. . . & Ropan and © st J’Ef. 2omen.. his . wii :
(herein ~"Borrower™). and the Mongagec ...............................

- a corporation organized and
existing under the laws of [N2w. York State

whose address is . . 0ne Fountain Plaza . Buifzla,. New Yok, . 14203

WHEREAS. borrower is indebled 10 Lender in the pnnc:pz‘i sum ofl, 5.5 ..35,000.0

which indebtelniec; is evidenced by Borrower's noie datad A - < S and exicnsions and renewals
thereof (herein *"Nite™). providing for mmhhh‘ instailments of pﬁnﬂnal and interest. with the balance of indebiadness.
if not sooner paid. due and pavable on

TO SECURE 10 Lenderthe repavment of the indebiedness evidenced by the Noie. with interest thercon; the pavmen:

of all other sums. with inisters thereon. advanced in accordance herenith 10 protect the security of this \!o-:g ger an

the performance of the covenarity and agreements of Borrower herein conizined. Borrower doss hereby morigage. grani
and coavey to Lender the followingdescribed property iocated in the Couniy of Ladk. Staicof
[Hinois:

Lot 8 in Block 6 in LuyIEt"s ~achtion t

pdivision of the South west
South East 1/4 (except railroad) of Se\‘ti . angz 34, Sast of
Principal Feridian, in Cook County,. Illimois.

o & -C.a_
TAX D 18-13-218-01%

Zz
T
e

(

L)

INTY REOCRSER

1919 West B Plai
which has the address of 919 west Zelle Plaine

inois . . . 60613

TOGETHER with all the improvements now or hercafier crected on 1he properiv. and all casements. sighis.
appurtenances and rents all of which shall be deemed 10 be and remain a pari of the property covened by this Morigaee:
and all of the foregving. together with said prapernty {or the Ieaschold esiaic if this Morigage is on a icaschold)
hercinafter referred to as the “Property.™

Borrower covenanis thal Borrower is lawfuliv seised of the esiaic hereby conveved and has the right to moigage.

grant and coavey the Properiv. and that the Property is uncncumbered. except for encumbrances of record. Bomouer

covenants that Borrower warranis and will defend generally the title 10 the Propeniy against all claims and domands.
subject tu encumbrances of record.
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UNIFORM COVENANTS. E’El&' s fol ‘@ P ¥ 7
1. Payment of Principhiand = TORET b ¥ _‘ ue e principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or a writien waiver by Lender. Borrower shail pay
to Lender on the day monthly payvments of principal and intercsi are pavable under the Note, until the Neie is paid
in full. a sum (herein “Funds™) equal {0 one-twelith of the yearly 1axes and assessmenis (inciuding condominium and
planned unit developmen! assessments. if any) which may autain priority over this Mortgage and ground reais on the
Property. if any, plus one-twelfth of vcarly premivm instaiiments for hazard insurance. plus onc-twelfth of yrasiy
premium installments for mortgage insurance. if any. ail as reasonably estimaied initially and from time o time by
Lender on the basis of assessments and bills and reasonable estimaies thereol. Borrower shail not be obligaisd 10 make
such payments of Funds to Leader to the extent that Borrower makes such payments to the holder of a prior monigagror
deed of trust if such holder is an institutional Jender.

If Borrower pavs Funds o Lender. the Funds shall be heid in an instiistion the deposits or acoeunts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an instiiuiion). Lender shali apply
the Funds 1o pay said taxes. assessments. insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compifing s2id assessments and bilis. vnicss Leader
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader
may agree in writing at the time of execution of this Morigage that interes1 on the Funds shall be paid to Borrower. and
unless such agreement is made or applicabic law requires such inicrest 1o be paid. Leader shail not b+ required io pary
Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower. without charge. 2n annua2l 2ocounitng of
the Funds showing ¢todits and debits 10 the Fuads and the purpose for which cach debit 16 the Fuads was made. Tas
Funds are pledged as-additional security for the sums secured by this Morigage.

If the amount of (e Funds held by Lender. together =ith the future monzhly insiallmenis of Funds pavable prior o
the due dates of taxes. {:ss/.ssments. insurance premioms and ground reats. shall excesd the 2mount reguired to pay s2ic
taxes. assessments. insurziice premiums a2nd ground rents as ther {21l due. such cxcess shall be. at Berrower's o330n.
¢ither prompily repaid o Blmower or credited 1o Borrower on monihly installmenis of Funds. if the amounit of
the Funds held by Lender shall Lot be sufficient 10 pay taxes. assessments. insurance premivms and ground reais a3
they fall due. Borrower shall pay 14 Lender any amount necsssary 10 make up the deficiency in O OT MOTE parenis 2s
Lender may require.

tipon payment in full of ail sums sccured by this Morigage. Lender shall prompiiy refund 1o Borrower any Fands
held by Lender. If under paragraph 17Jc 00f the Property is sold or the Property is other=ise 2cquired by Leader.
Lender shall apply. no later than immediately 50 1o the sale of the Properiy or s acquisition by Lender. 2any Feads
held by Lender at the time of application as a (Tedi. against ihe sums secured by this Morigage.

Amn

3. Application of Payments. Unless apphiczOme law provides etherwise. 2il paymenis reczived by Lender under
the Note and paragraphs | and 2 hereof shall be =priind by Lender first in paymeni of amounis pavabic to Leader by
Borrower under paragraph 2 hereof. then o interest pai2ble on the Note. and then 1o the principal of the Nozc.

4. Prior Morigages and Deeds of Trust; Chargds: Liens. Borrower shail perform all of Borrowes’s obiigations
under any morigage. deed of frusi or other security agreranat with a lien which has prierfiy over ihis Mormgage.
including Borrower’s covenants to make payvments when dus. Borrower shall pay or cause 10 be paid 2l ixvss.
assessments 2nd other charges. fines 2nd impositions aitributable 1o the Properiy which may 2ttain a prieniiy over this

Mortgage. and leaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemeniv'nis exisiing or hereafier erecied oa the Propeniy
insured against loss by fire, hazards included within the term “extend d (pverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire

The insurance carrier providing the insurance shall be chosen by Borrowes cahject 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policie: anu ~enewals thereoi shall dein = form
acceptable to Lender and shall inclnde a standard morigage clause in favor i spd in 2 form accepiable o bonder.
Lender shall bave the right 1o hoid the policies and rencaals theresf. subject 1o the icniss of any merigage. dood of tress
or other security agreement with a bien which has prioniy over thin Morigage.

in the event of loss. Borrower shall give prompt notice to the insurance carrieranc Lender. Lender mar make
proof of loss if not made promptly by Borrower.

if the Propenty is abandoncd by Borrower. or if Borrower faiis 10 respond to Lender within 30 davs from the daie
notice is maiied by Lender to Borrower that the insurance carrier offers 10 scitle a claim for insuzance beachits. Lender is
authorized to collect and apply the insurance proceeds 21 Lender™s oprion either 1o resioration osripgie of the Properis
or to the sums secured by this Mortgage-

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Des¢’spments. Bos-
rower shall keep the Property in good repair and shall not commit wasic or permit impairmeni or detesioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. 1{ this Morigage is on a2 enit
in 2 condominium or a planned ugit developmen:. Borrower shall perform 21l of Borrower’s obligations under the
deciaration or covenants creating or governing the condominium or planned unit develepment. the by-lams and regula-
tions of the condominium or planned unit development. and consiituent dotumenis.

7. Protection of Lender's Security. 1f Borrower fails 10 perform the covenanis and agreements coniained in ihis
Mortgage. or if any action or proceeding 1s commenced which matesially affects Leader’s interest in the Propeniv. iher
Lender. at Lendsr’s aption. upon notice 1o Borrower. may make such appearances. disburse such sums. iacluding
reasonadble attorneys” fees. and take such aciion as is accessary 10 protect Lender’s inierest. 1 Lender requined morigage
insurance as 2 condition of making the loan sccured by this Morigage. Borrowsr shail pay the premiums required o
maintain such insurance in effect until such time as the requirement for such insurance ierminates in accordance =iih
Borrower’s and Lender’s wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuan: to this paragraph 7. with inlerest thereon. a1 the Note raze. shall
become additional indebiedness of Borrower secured by this Merigage. Unless Borrower and Lender agree io oiher
terms of payment. such amounts shall be parable upon notice from Lender to Borrower requesting payiment thereol.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or t2ke 2ny action hercunder.

8. Inspection. Lender may make or cause 1o be made reasonable eatries upon and inspections of the Properir.
orovided that Lender shall give Borrowser notice prior 1o any such inspeciion specifing reasonable cause therefor
refated to Lender’s interest in the Propernty.

9. Condemnation. The proveeds of any award or ¢laim for damages. dinect or conscquential. in cennection with
any coadempation or other taking of the Property. or pant thereof. or for conveyance in hicu of condemnation. aic
hereby assigned and shall be paid to Lender. subject 1o the 1erms of any morngage. deed of trust or other secusiiy agree-
ment with a lien which has priority over this Morigage.
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UNOFFICIAL:COPRY -

ADJUSTABLE RATE RIDER
€1 Year, 3 Year or 5 Year Treasury Index — Rale Cap)

THIS ADJUSTABLE RATE RIDER is made this 710 day oi __o3nuary .19 £ .and is
incorporated into and shall be deemed 1o amend and supplement the Morigrge. Deed of Trust or Security Deed tthe “Secusity
Inunnneag')dmesamedaxeghenwme undenigned (the “Bogower) 1o secure Barrower’s Adjusiable Rate Note (the "Noie™) 10

lage e “Lender)

of the same date and covering the property described in the Security Instrumment and located at:

1018 mzst Sells Plzine Thnicage. llimois 60613
Property Address

-

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE BORROWER'S INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN

THE NOTE.

Additional Covenant. iy addition o the covenants and agreements made in the Security Instrumen?, Bosower and Lender further
covenant and agrev: as Zollows:

A. INTEREST RATE AND MIONTHLY PAYMENT LHANGES
The Note parades for an inias? v temstraxed_l’___ “%. The Note provides for changes in the interest rate and the mocthly

payments. as follows: -

4. INTEREST RATE AND MONTZLY PAYMENT CHANGES: BORROWER'S RICGHT TO LIMIT PAYMEMT
{A) Change Dates _ o
The interest rate | will pay may <l.ange on the first day of rebruary .19 &2 . and on that ay
every 1% month thereaftec “ach dale on which my interest rale could change is alled a "Change Date™
{B) The Index
Beginning with the itrst Change Date, my inte cs rate »ill be based on an Index. The “Index” is the weekly average yield on
United States Treasury securities adjusted 2o aconstantmatorityof __ 1 yeardsi, as made available by the Federal Resene
Board. The most recent Index figure available 25 Gt ithe dale 45 danvs before each Change Date is calied the “Current Index™
if the Index is no longer available, the Note Holl=( -<1U choose a new index which is based upon compasable information.
The Note Holder will give me notice of this choice
{C) Calculation of Changes _
Before each Change Date, the Note Holder will caiculate 7, ouw inzerest rate by adding 7FEC_ 2
- percentage poinis { = %} 10 the Curnent Index. The Noie Holder will ihen round the resul: of this
additionio the nearest onc-cighth of one percentage point 0L125 =) st bject to the Envit stated in Seciion 4101 below, this sounded
amount will be my new interest ate until the next Change Oate. Tloe /30 Holder will then determine the amount of the monthly
payment that would be sufiicient to repay the unpaid principal tha' 1 ~m expecied 10 owe at the Change Dale in full on the
maturity date at ary new interest rate in sobstanially equal panymenis. the resull of this calculation will be e new amoont
of my monthly payment.
(D} Inlerest Rate Limit
My interes: rate will never be greater than
(E) Effective Date of Changes
My new interest rate will become effectnve on each Change Date. I will pay the amour! of my new monthly paymen: beginning
oa the first monthly payment date aiter the Change Date uniil 1he amouat of my mdaibhy payment changes again.
{F) Notice of Changes
The Note Holder will delner or mail to me a notice of ary changes in oy mten.-sl sate and s arrouni of my monthly paynent
before the efiective date of any change. The notice will include inforrmation required by lzw 10 te ghen me and also the ritle
and telephone number of 2 person who will answer any question | may hae regarding the nice

B, TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security instrument is amended 1o read as icliows:

Transfer of the Property or a Beneficial Inlerest in Borrower. I all or amy p21 of the Property 6f any inlerest in it i7'$720 or lransicrred
{or if a beneficial interest in Borower is sold ot transferred and Borrower is not 2 natural persond withoot Lender's prios swirion consent.
Lender may. al its option, require immediale payment in full of all sums secured by this Security Instrument. Howes =1 Lhis oplion
shall not be exercised by Lender if exercise is prohibited by Federal baw as of the date of this Security Instrument. 1ender also shall

* not exercite this oplion if: {al Borrower causes to be submitied to Lender information required by Lender to evaluate the intended
transferee as if 2 new loan were being made 1o the trantferee; and (b) Lender reatonably detesmines thal Lender’s security will not
be tmpaired by the loan assumpuon and that the risk of abreach of any covenant or agreement in this Security Instrumant is acceptable
to Lendec

o the extent permitied by applicable law, Lender may charge a reasonable fee a5 a condition o Lender’s consent 1o the 3can assempgion.
Lender may also requim the transferce 1o $ign an assumplion agreement that is acceptable o Lender and that cbligates the ransieree
1o keep all the promises and agreements made in the Note and in this Security Instrument. Bormower will coatinue 1o be obligated
under the Note an this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opion 1o require immediate payment in full. Lender shali ghe Borower notice of accelesation. The nolice
shatl provide 3 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these surs prior 1o the expitation of this period, Lender may imoke
arry remedies permitted by this Secusity Instrument without furiher notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees fo the lerms and covenants contained in this Adjustable Rate Rider
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