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Recording.requested by: THIS SPACE PROVIDED FOR RECPRDER‘S-USE

Please r@r:’to

ENERAL ¥ ANCE CORPORATION OF ILLINOIS
11850 S WESTERN AVE

CHGO IL 60643

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE
CHARLES DOTSON, A WIDOWER NOT REMARRIED AND GENERAL FINANCE CORPORATION
9049 S ELIZABETH WARRANT 11850 S WESTERN AVE

CHGO IL 60620 TO CHGO IL 60643

NO. OF PAYMENT & FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

72 12/06/88 01/06/94 9158.40
|

THIS MORTGAGE SECIKRIES FUTURE ADVANCES — MAXIMUM OUTSTANDING 3 N/A
{if not contrary to law, this miortgage alse secures the payment of aii renewals and renewal notes heraaf,
together with all extensions 1hereof)

al. amount . '
'!Ege ﬁfoﬁgagcrs P or themselves, the:r hgrs, perso"aﬁepreé'gg%{aﬁam:smnmmnnd warrant to Mortgagee to secure indebted-

ness in the amount of the total of payments ¢ue and payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, not t= exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidenciny such indebtedness and advances'and as permitted by taw, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wit:

THE SOUTH 15 FEET OF LOT 29 IN (EXCZEZT THE SOUTH 5 FEET) LOT 28 IN BLOCK 1
IN KELLY'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 5,TOWNSHIP 37 NORTH, RANGE 14.

PERMANANT TAX NO, 25-05-131-014-0000 D@C)'GLL,}/

ADDRESS 9049 S ELIZABETH GOOK 0D L)
CHGO IL 60620 -"LFD rn. ,'f’ TN

1989 JAN 12 PN 2 35 68016793

DEMAND FEATURE | Anytime after ... year(s) from the date of this 13an we can demand the full balance and
{if chacked) yau will have to pay the principal amount of the loan and ail unpaid inierest accrued to the day we make the
demand. 1f we elect to exercise this option you will be given writien notice of<lection at feast 90 days before
payment in full is due, If you fall to pay, wo will have the right to exerciie any rights permitted under the
note, mortgage or deed of trust that secures this loan. If we elect to exercize/bl5 option, and the note cails

for a prepayment penalty that would be due, there will be no prepayment penalty,

including the ran&and profits arising or te arise from the real estate from default until the time to redeem fron: anv.sale under judgment
of foreclosure shall expire, situated in the County of COOK and State of Hlino(s, b ereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of tha State of lilinois, and all right to retain possession of
said premises after any default in or braach of any of the covenants, agreements, or provisions herein contalned.

And it is further provided and agreed that if default be made in the payment of said promissory note lor any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of wasie or non-payment of taxes or assessments, or neglect 10
procure or renaew insurance, as herainafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory nete contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or olegtion, be immediately foreclosod; and it shall ba lawtul for said Mortgapee, agents or attarneys, to enter into and upon
saicl premises and to receive all rents, issuos and profits theraof, tha same when collected, aftar the doduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint & Receiver to collect said
rents, issues and prafits 1o be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

If this mortgage is subject and subordinate 1o onother mortgage, it is hereby expressly agresd that should any default be made in the
payment of any instaliment of principal or of Interest on said prior mortgags, the holder of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interast thereon from the time of such payment may be added to the Indebt-
edness secured by this martgage and the accompanying note shall be deemed to be sacured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit bn commenced to foreclose sald prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner
or holder of this mortgage,

This instrument prapared by NENISE RTYES (AGENT FOR _GENERAI FINANCE CORP)
{Name)

of 11850 S _WESTERN AVE CHGO 1L 60643 llinois.
{Address}

0£3-00021 {REV, 1-86)




CHARLES DOTSON A WIDOWER NOT REMARRIED
9049 S ELIZABETH

CHGO IL 60820 personaily known to me to be the same paisrn . whose name__|%S  subscribed
to the foregoing instrument appeared befoie re thls day in person and ackr. owledged
that he . signed, seated and de ivered said instruinent as his.. free
and voluntary act, for the uses and purposes tharia set forth, including the release
and walvar of the tight of homestead,

wa e ot wormane e NQEELG AL GCORY vieme

time pay all taxes and assessments on the said premises, and will as a further security for the payment of said indebtedness keep all
buijldings that may at any time be upon said premises insured: for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case gf s to the said Mortgagee and to deliver to—__LS.___sell policies of insurance thereon, as soon as effected, and ai}
renawal tlﬂcatel tharefor, and said Mortgagee shall bave the right to collect, receive and raceipt, In the name of said Mortgagor or
otherwlsa,,for any-&ad 1l money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction ofssid: ings or any of them, and apply the same less § reasonable expenses in obtalning such money in
satisfaction of ﬂ'n_:.l money secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, ar to pay taxes, ssid Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured herebv, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premlses, or out of such insurance money. if not otherwise paid by said

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith. upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And saitt Mortgagor_ further agrees that in case of defaqlt in the pavment of the lnterest on sald note when it becomes due and payable
it shall bear jike intarest wnth the principal of said note.

And it is further’ r.nu u|v agread by and batween sald Mungtgur and Mortgagee, that if default be made in the payment of said
promissory note or in any 2f them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or‘agrcements herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of
this mortgage, then or in «ny ruch cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor’s fees for
protecting—__his . interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings. or-othervise, and a lien is herebv giuen upon sald premlses for such fees, and in case of foreclosure hereof,
a decree shaHl be entered for such reas: ma‘)la fees, together wath whatever other mdeb’tedness may be due and secured hereby.

And it is furthar mutually understoo// und agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and, as far a--the law allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respactively.

In witness whereof, «he said Mortgagor ha_g _nereuntoset _his hend__. and seal _, this___6th day of

JIANIIARY AD 1988 A< /{) Gl LA —— (SEAL)

14 (SEAL)

(SEAL)

{(SEAL}

e
>

STATE OF ILLINOIS, County of _CcooK s
I, the undersigned a Natary Public, in and for said Countv and State aforesalr,, do hereby certify that

=T )

Given undér my hand and notoxrial s7ainis 6th

day of JANUARY # Ap. 10_88

FEBRUARY 3rd 1990 ZZﬁ;{ KW‘

My commission expires Notary Public

cents, and five cents for each [ot over three and fifty

cents for long descriptions.

Mail t@-{ m/

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE )
Recording Fee $3.50. Extra acknowledgments, fifteen




