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MODIFICATION AGREEMENT

This Modification Agreement, daied this 1% day of _Cetolae~
1987, is by and betwecaon Countryside Bank, a Siate Banking Associztion, whose
address is 1190 S. Elmbhurst Road, Mount Prospect, Ilinois 60056 (hercinafier
referred 1z as “Morigagec™), and David B. Licberman, a married iman, whose
address is 3878 Torey Pines, Northbrook, IL 60062 (hereinafier referred to as the
"Mortgagor”).

WHEREAS, Merigagor borrowed from Morigagee the principal sum of Three
Hundred Thousand and No/1G60 Dollars ($300,000.00) which debt was evidenced by
and secured with the {ollowing Joiuments (hereinalter coliectively referred to as
"Loan Documents"):

(i) Construction Loan Agreement - fhereinaiter referred to 2s "Lozn

Agreement”) dated as of May 1, 1985, exeCuiad by Mortgagee and Morigagor;

(ii) Morigage Nc:e (hcrei'naiter reierred 10 s the "Note™) dated May I,

1985, in the principal amount of $309,000.00 executed by Mortgagor in favor
of hiorigagee;

{i:1) Mlorrgage, given as security for the Note, dated May 1, 1985, recorded

on May 20, 1885, with the Cook County Recorder of Deeds as Docunient Ne.

35,027,607 executed by Morigagor in favor of Morigagee (hercinaijer
referred to as "Morigage™), periziniag v the following described premises
(hereinalter referred 1o as the "Mortgaged Premises™):

West 95 feet of Lot 1 in Hoffelder's Subdivision, being a Subdivision

of part of the Northwest 1/t of the Northeast i/4 of Section 16,

Township &1 North, Range 10 East of the Third Principal Meridian, in
Cook County, lliinois.

Cominon Address: Southeast Corner of Goli Read and Salem Drive,
Schaumburg, 1. 6919%

Permanent Index No: 07-16-200-055-G000 Volume: 137 -
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{iv) Assignmen: of Rents dated Mav |

|
.

1985 angd recorded with the Cook

Counv Recorder of Deeds on Mav 20, 1985 as Document Numbder £5,027,658
execuieC Dy Morigagor in favor ol Mor:igagee perizining o the Morigaged

Premises;

()

Securitv Agreement ¢ztec May 1, 1985 executed by Merigagor in favor
of Morizagee; anc

{yi) Exiension Agreemen: executed by Mor:gagee and Mor:zagor.

WHLREAS, Morigagee and Morigagor desire ¢ modiiy the terms of i

the Loan
Documents 0 rrovide ior new loan terms, Inciuding & new interes: rate and z new
iina! pavment ca

=, all as speciiically describecd hereinbelow; and

WHEREAS, Merzzagee and Morigager desire to reconfirm &l other

terms set
forzh in *he Loan Documents iad in &ny enc ell other documents executed by the

Mor<gagee and Mor:gagor in conn¢ction with the hereinreierenced loan.

NOW THEREFORE, in considarziion of the pavmen: by Morigagor o
Mor:gagee of Ten and No/100 Dollars 4%:0.09) and other good and wveluabi
considerztion, the receidt znc suificiency of/wnich are hereby acknowiedge
Morigagee and Morigagor agree as Iollows:

i The Lozn Documents are herebv amended %o pravwice that as of Qctober
16, 1987, <he interest rate for the lozn will ne longer be 2 fixed.rcze of Thirteen

zng one-hzl?

bt -

percent (131:93) per annum, but shall be &

25 ang one-
nali percens {10%85) per annum.

-

-

he Loan Documen:s are hereby iurther amendec 10 provide

et the
monthlv pavments

biazy

beginning on November !§, 1987, shzli be in the amount of

Three Thousand Cne Hundred Four angd 35/15

155 Dollars ($3,10%.35), which is the




UNOFFICIAL COPY




UNOFFICIAL COPY

amount necessary o amortize the principal amcount remaining due over sevenicen

{17) years.

3. The Loan Docuinents are hereby {uriher amended (o provide that the
entire indebtedness cvidenced by the Loan Documents as amended, if not sooner
paid, is due and payable on the 13th day of October, 1992.

4.  Txcept as herein specifically provided, the Lean Decumentis and all of

the terms and -onditions conlained therein are hereby reconflirmed by Mortgagee
and Mortgagor anashall remain in {uil {orce and eficci.
IN WITNESS WHEREOF, Mortgagee and Mortgagor have execuied this

Modification Agreement on il date {irst above writien.

COUNTRYSIDE BANK

-

:\nd._'_/'/ ’;’.’j/,(_,_o r‘ 'V"; :

STATE OF ILLINOIS ) ' s é

) SS. -

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the Siate

afcresaid, DO HEREBY CERTIFY that 3 s
Yice President of COUNTRY SIDE Ba‘.\hK aﬂd John ¥ Tafaan

. y Agst. Yice Presiden zthcrcoi, personaily known to ine v be the
same persons whose names are subscribed to the foregoing instrumeni as such
Vice President and Ager, Viern Proagident
respectively, appeared before me this day in person and acknowledged that thoy
signed and delivered said instrument as their own {ree and voluniary act, and as the
free and voluntary act of said Bank, for the uses and purposes therin set forti.

LU O9TURS

Given under my hand and Notarial Seal this 8th day of Deceuber , [987.
/.

?
N pir 0 22 éL‘-'[\/w"z
Notary Public '

Wy b B 12 1 153
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STATE OF ILLINOIS )

} Ss.
COUNTY OF CCCK )

I, the urdersigned, a Notary Public in and {or said Counly, in the Siate
aforesaid, DO HILPZBY CERTIFY that David Licberman, personally known to me
to be the same pcrssn whose name ts subscribed to the [eregoing nsirument,
’4

appeared before me his day in person and acknowledged thal he signed and
delivered said instruimnen?’ i

as his own irce and voluniary act, fer the uses and
purposes therin set iorth.

Given under my hand and Metarial Seal this9:h day of Decezbd . 15587,

-

‘ o o Ly, —{
T e o
isoizry Public

. .= _.-3
........... )
MI Lu...ua—--l ur ve - s awml

This document prepared by:
Cynthia L. Jensen

1625 Shermer Road
liorthbrook, IL 60062
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