L

/

s

D

C- 19664y, 2o

NTY RECDRDER

{Space Abore This Lme For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on September 12th
19...537... The morizngoris ... XORBERTO..GLEY. %R.L.;\..\IZ).-.»\.\'GELJ_CA GUEVARA.CHIS WIEE
- wer ). This Security Insirument is glven io
whichis organized and existing

ASSOCI TION

— Chicago, lllinois £9623
ETGILY THOUSAND AND 007100

Borrower owes Lender rh: nrirsipal sum of
Doliars (U.S. 5. .50, 000. 00 ). This debt is evidenced by Borvowes™s nois
Noie™). which proyides for monihly pavmenis. with ihe full debt. if not
aA)e f‘ ‘?61 ... This Secunity Instrnement

dated the same datc as this Secariv ‘nstrum-m ("

paid carlier, due and pavable on

secures 1o Lender: (2) the repaymeni o the dcbl evidenced by the Noic. with intersst. 2nd a2l renewals, extensions and

modifications; (b) the payment of all Gun<r sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performanc< of Borrower’s covenanis and agreemenis under this Sccurity Insirumeni and

the Note. For this purpose, Borrower does 1erely mortigage, ghnl and convey 10 Lender the following described property
Couniy. THinois:

First American Title Order ¥

locaiedin . Coal

locs 22 and 25 in Block 23 in S. S. tayces Kelvyn Grove Addition to
Chicago. a Subdivision of the Southwezst I /1 of Section 27. township
Mecigian, in Cuoox Cous

East of the Third i

39 Xorch.Range 135, ircipal iy
Iilinois.

PERMANENT PROPERIY #

7-323-027 AO% “5

which has the address of 4426 Montana
. is%
3G
Iilinois 60639 versennneee (CPrOperty Address™):
& Cocel
TOGETHER WITH all the improvements now or hereafter crected on the property. and 21l cascmenis, righis.
appuriecnances, rents, rovaltics, mincral, oil and gas rights and profits, waler rights and stock and ali Axtures now or
hereafter a part of the properiy. All replacements and additions shall 2150 be covered by this Security Instrument. Aliofthe

foregoing is referred 10 in this Security Instrument as the “Propeniy.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10

morigage. grant and convey the Property and that the Property is uncncumbered. except for cncumbrances of recerd.

Borrower warrants and wiill defend generally the title 1o the Property against ali claims and demands, subject 1o any

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for nasionzl use and non-untfonm covenants with

limited variations by jurisdiction 1o constiiute a uniform secuniy instrument covernng real property.

HLINOIS—Single Famiiy—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 '2!83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when dus
the principal of and interest on the debt cvidenced by the Noic and any prepavment and Isie charpes due ander the Noic

2. Funds for Taxes and Insurance. Subject 10 applicable f2w 61 10 2 wrilien waiver by Lender. Borrewer shad: pay
to Lender on the dav monthly payments are due under the Note. uniil the Note is paid in full. 2 sum {~Funds™} cgual o
onc-twelith of: (a) yvearly taxes and assessments which may aifain priority over 1his Secwrisy Instiumeni: (5) veasiy
leasehold payments or ground rents on the Propeny., if anyt (<) veasly hazard insurance premiums: and {dd vearly
morigage insurance premiums, if any. These items are called “cserow items.” Lender may esitmaie the Fonds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an insnivtion the deposits or accounts of which 2rec insured or guaranised by 2 federai or
state agency {including Lender if Lender is such an insiiiution). Lender shall apply 1he Funds 10 pax the escrown Sems
Lender may not charge for holding and applving the Funds. 2nalszing the acooun? or venifving the escrow items. ualess
Lender pays Borrower interest cn the Funds and apphicable law permiis Lender 10 make such z chzrge. Borsower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agresment is made or applicable lan
requires interest o be paid. Lender shall not be reguired 10 pay Borrower 2ny interest or camings on she Funds. Lender
shall give to Borrower. without charge. an annual accountiang of the Funds showing eredits and debits 10 the Funds 2nd the
purpose for which czch debit 1o the Funds was made. The Funds are pledped as additional security for the sams secored by
this Securiiy Instrument.

If the amount of the Funds held by Lender, together with the future monthiy pavments of Funds payvable prior 10
the duc d2tes of the escrow items. shall exceed the 2mount required 10 pav the sscrow items when dus. 1he cxcess shall be.
a1 Borrower’s oplion. cither prompily repeid 10 Botrower or crediiad 10 Borrower on monthiy payments of Funds. If the
amount of the Frids held by Lender is not sufficien: 1o pay the escrow items when Sue. Borrowes shall pay 1o Lender zar
amouni necessaovte make up ihe deficiency in onc or more paymenis as reguired by Lender.

Upon paymeu in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Berrower
any Funds held by Linosr. If under paragraph 19 the Propenty is <0ld or acquired by Lender, Lender shall appiy. po later
than immediately prici #4the sale of the Property or its 2cguisition by Lender. any Funds held by Lender 2t the time of
application as a credit Zgaver the sums secured by this Security Instrument.

3. Application of I'a;nents. Unless apphicable law provides otherwise, 2l pavmenis reccived by Lender vnder
paragraphs 1 and 2 shall be applic i: firsi. 1o late charges duc under the Noie: sevond. 10 prepavment chargss Sue under the
Note: third. to amountis pavableander paragraph 2: fourth. 10 interest dus and last. to pringipai due.

4. Charges; Liens. DBorrower shall pav all 1axes, assessmients, charges. faes 2nd impesitions atisibusiabie 1o the
Property which may allain priority Over this Security Instrument. and leaschold payments or ground renis. 3f any.
Borrower shall pay these obligations in iy manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed sayment. Borrower shall prompitly furnish 1o Lender all notices of amounts
o be paid under this paragraph. If Borrower makes these payments directly, Borrower shalf prompily fumish io Lender
recaipis evidencing the payvments.

Borrower shali promptly discharge any lier which has priority over this Security Instrument unless Berrowes: (2)
agrees in writing to the payment of the obligation secus =d by the lien in a2 manner accepiable 10 Lender: (O) coniesis in sood
faith the lien by. or defends against enforcement of sliesien in, legal proceedings which in the Lender’s epinien operaic o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secuves from the holder of the lien an
agreement satisfactory to Lender subordinanng the lien toLhis Securiiy Insirument. If Lender determines that any part of
the Propenty is subject to a Hen which may attain prionity over this Sccurnity Instrument, Lender max aine Borroner 2
notice identifying the lien. Borrower shall sarisfy the licn or take /ine or more of 1he actions sct forth above within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvaiicris now existing or hereaficr erecied on the Properiv
insured against loss by fire, hazards included within the term “extended oo Cerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower.Labject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and sha¥l include a standard morigage clause.
Lender shali have the right to hold the policizs and renewals. If Lender reguires,/dcirower shall prompily give io Leader
2] receipts of paid premivms and rencwal notices. In the event of loss. Borrower shall rive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procesds shati e 2pplied io restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Leader’s s ~urity is not leisened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, il insrrmance proceeds shaill be
applied to the sums secured by this Security Instrument. whether or not then due, with any ei'cess paid 10 Borrower. If
Borrower abandons the Properiy. or doss not answer within 30 days a notice from Lender thai =b irserance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o sepair or restore
the Property or to pay siirhs secured by this Security Instrument, whether o7 not then due. The 30-day rasiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shall s exiend or
postpons the due date of the monthly payments refested to in paragraphs 1 and 2 or change the amouni of the payvmenis. It
under paragraph 19 the Property is 2cquired by Lender, Borrower™s right to any insurance policics and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Securiiy
Instrument immediately prior to ihe acguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destrov. damage or subs2zmially
change the Property. allow the Property to deicriorate or commit wasic. If this Security Instrument is on a leasekold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the izaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. Ii Borsrower fails 1o perform ths
caovenants and agrezments contained in this Security Instrument. or there is a legal proceeding that may significaniiy affect
Lender’s rights in the Property (such as a2 proceeding in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has prorilv over this Securiiy

Instrument, appearing in court, payving reasonable atiorneys™ fees and enicring on the Properiy to make repairs. Although
Lender may take action under this paragraph 7. Lender does no1 have io do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interesi. uvpon notice from Lender 10 Borrower

requesting payvment.
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