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LaGrange Federal Savings and Loan Association i #3577 a? ?_—88:.91
One N. LaGrange Road . COCK CCUNTY FECORRER

LaGrange, Illinois 60525
{5pace Above This Line For Recording Cita)

MORTGAGE

THIS MORTGAGE (“Secunity Instrument™) is given on Deceaber 3ist
19 87.Themorighzoris

Acct. No. #

ROBERT J. LEDERER, 3 single man, never married

("Borrower™). This Secyrity Instrument is givento LaGrange Tederal Savings and Loan Associacien

which is organized and exizi*iig under the laws of the Uniced States of Azmerica . and whos=s address is

Oze N. LaGrange Road, LaGraage, Iilinois 60523 (*Lender™).
Borrower owes Lender the princip#lsum of
One Hundred Forty Thousand and No /100

Doltars (U.S.5 140,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security [nstrumimt (“Note™), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payableon  February” lsw, 2018 This Security Insirument
secures to fender: (a) the repavment of the delt Zvidenced by the Note. with interest. and 2ll renewals. exiensions and
modifications: (b) the payment of all other sums. with/interest, advanced under paragraph 7 10 proie<t the security of this
Security Instrument: and (c) the performance of Borroci's covenanis and agseements under this Secuniy Instrument and
the Note. For this purpose. Borrower docs hereby morizage zrant and convey to Lender the following described properiy

located in Cook County, lHinois:

LOT 2 IN THE RESUBDIVISION OF LOT 15 AXD OF PnuR. OF LOT 16 IX BLGOCX 5 IN
1ST DIVISION OF RIVERSIDE OF SECTION 35, TOWNSHIP 39 XORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuUNTY, ILLIXNOIS.

HLD N

PERMANENT TAX NO. #15-35-419-030

—-88-016276

which has the address of 245 Millbridge Reoad Riversjid
iSweer) ib:ﬁ

Nlinois €0546 (~Property Address™):
1T Cooej

TOGETHER WITH ail the improvemenis now or hereafter erected on the property. z2nd zall casements. rights.
appurienances, rents. rovaltics. mineral. oil and gas rights and profits. waiter rights and stock znd 2l hAxtures now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawduily seised of the csiatc hereby conveyed and has the night o
morigage. grani and convey the Property and that 1he Propesty 1s unencumbered. excepl for encumbiances of record.
Borrower warrants and will defend gencrally the title 1o the Properiy against 2il claims 2nd demands. subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenzals with
limited variations by jurisdicticn o constitute 2 uniform secunily instrument covering rezl properiy.
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1. Paymen: of Principal and Interest: Prepayment and Late Charges. Borrower <hedl prompiiy ney whon due
the princapal nf and interest on the debt evidenced by the Noie 2nd any prepayment and izic charges due under the Xc.c.

2. Funds for Taxes and Insurance. Subject 1o 2pplicable law or 162 writien waiver by Lender. Berrowershalipz
to Lender on the day monthly payments are due under the Netz, uniil the Nete is p2id 1n full. 2 sum ~Fundd™y -m.z.i P
one-twelfih of: (23 vearly taxes and assessmenis which may 2112in priomiy over 1his Secormiy Insirumenn 2) rearsi
leaschold payments or ground reats on the Property. if any: (¢} yvearly hazard insurance premiumms: and «2) yeariy
mortgage insurance premums, if any. These liems are cailed “escrow ftems™ Leader may ostimate the Funds duc on the
basis of current data and reasonable estimates of futurc escrow fizms.

The Funds shall be held in an institution the deposits or accounis of mhich are insured or pusranicad by 2 federl of
state agency {(including Lcndcr if Lender is such an insniution). tender shall apply the Funds 1o nay (he escrow l-emx

Lender may noi charge for holding and applving the Funds, anaivzing the accouni or verifviag the crcrow jiems. -.:::!c_«-
= %

Lender pays Borrower mtcrcs! on the Funds and zpphcablc law permiis Lender 10 make such a charze. Bosrower 2
Lender may agree in writing that interest shall be paid on the Funds. Unless an ag2rsement is made of apphcable law
'cquircs interest 1o be paid. Lender shall not be reguired to pay Borrower any 1n1erest o carnincs on the Funds, Lender
shall give to Borrewer. without charge. an annual accounting of the Funds showing credits and debiis 1o the Funds 2nd 1he
purpose for which cach debit 1o the Funds was made. The Funds 2re pledeed as additional secunity for the sums secured by
this Security Instrument.

Ii the amounti of the Funds held by Lender. together with the falure montinly pavments of Funds pevable prior to
the duc dates of the cscrow items, shall exceed the amount required 10 pay the escrow 1tems when due. the excess shafl be.
at Borrower's option. gither prompth repaid 10 Borrower or crediiad 10 Borrower on menihiy peymenis of Funds. I the
amount of the Fiiods held by Lender is not sufficient to pay 1he escrow items when due, Bos ower. shali pay 1o Lender z2ny
amount necess-a ¥ t make up the deficiency in one or more paymentis as required by Leader.

Upon paymrat in full of all sums secured by this Secunty Insirumeni. Lender shall prompiiy refund 10 Borrower
any Funds heid by Lnder. If under paragraph 19 the Properny is soid or acquired by Lender. Lender shall apply. no later
than immediately gaior 1 the sale of the Property or its acquisition by Lender. any Funds neld by Lender 2t the time of
application as a credit - zay 15t the sums secured by this Securnity Instrument.

3. Application or -ayments. Unless appaicable law provides otherwise. 2l paymenis received by Lender under

paragraphs 1 and 2 shall beapj.ii~d: first, 10 late charges due under the Nole; second. 10 prepayment charges dug under the

Note: third, to amounts payable arder paragraph 2. fourth. to imierest due: and Ias:, 10 poincipal due.

3. Charges: Liens. Bor ower shall pay all taxes. assessmernis, charges. fines and imposiiions atnibuiable 1o the
Property which may atain pnority 2ver this Security Insirument. and leasehold payvmenis or ground renzs. if any.
Borrower shall pay these obligations n 7z-wnanner provided in paragraph 2. orif not paid in that manner. Borrower shall
pay them on time direcily to the person wwed pavment. Borrower shall promptly furnish 10 Lender all notices of amoanis
t0 be paid under this paragraph. [f Borrowrr makes these payments directly. Borrower shall promptly furaish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any aer) which has priority over this Securniiy Insirument unless Borrower: (a)
agrees in writing to the pavment of the ob!xgano:. szuured by the lien in 2 manner acceplable 1o Lender: (b) contssis in good
faith the lien by. or defends against enforcement of s sicn in, legai proceedings which in the Lender™s opinion operaic to
prevent the enforcement of the lien or forfciture of an:: part of the Propeny: or {c) secuses from the holder of the lien an
agrecment satisfaciory to Lender subordinating the lien tocan Securnity Instrument. If Lender determines that any part of
the Property is subiject to a lien which may attain prioni’'y over this Secumty Insirumeni. Leader may give Borrowner 2
notice identifying the lien. Borrower shall satisfy the hen or t7.x¢ onc or more of the actions sct forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrewer shall keep the improv s1meris now existing or hereafier crected on: the Propernty
insured against loss by fire, hazards incloded within the term “extenied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods thar Leader requires. Th'
insurance carrier providing the insurance shall be chosen by Borrower »:5ject 1o Lender’s approval which shzll rot be
unreasonably withheid.

All insurance policics and renewals shall be acceptabie to Lender ai d shall include a standard morigaze clause
Lender shall have the right to hold the policies and renewals. If Lender sequiics. Borrower shall prompily give o Lender
all receipts of paid premiumis and renewal notices. In the event of Joss. Borrower saa)] give prompt notice 10 the insuiance
carficr and Lender. Lender may make proof of loss if not made promptiy by Borrower

Uniless Lender and Borrower otherwise agree in wriling. insurance proceeds sha’. te zpplied to restorztion of repair
of the Property damaged. if the restoration or repair is economicaliy feasibic and Lendir’s zecunity is not lessened. 1f the
restoration or repair is not sconomically feasible or Lender's security would be lessened. ihe insurance proceeds shal! be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess paid 1o Borrower. I
Borrower abandons the Property, or docs not answer within 30 days a notice from Leader tha1 the. insurance carrier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procer 4570 repir or resiose
the Property or to pay sums secured by this Security Instrumeni. whether or not then due. The 3-uar peniod will begin
when the notice is given.

Usless Lender and Borrower otherwise agree in wriling. any apphication of proceeds 1o principal sha'iaoi extend or
postponc the due date of the monthly paymentis referzed 1o in par2zraphs | 2nd 2 or change the amount of vhe'payvmenis. i
under paragraph 19 the Properny is acquired by Lender. Borrower™s right 10 any insurance policies and proceeds resuizing
from damage to the Properzy prior to the acquisition shail pass io Lender io the oxieni of the suims sexurad by ihils Securiiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsianuaily
change the Property. allow the Property to deterioraie or commit wasie. If this Security Instruinent is on 2 leaschold.
Borrower shall comply with the provisions of the lease, 2nd if Borrower acquires fee title to the Property. the Ieasekeld and
fee title shall not mesge upless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. Ii’ Berrower iails to pcﬂ'o'm ihe
covenanis and agreements contained in this Security Instrumeni_ or there is a legal procecding that may significantiy afec
Lender’s rights in the Properiy (such as a3 procecding in bankrupicy. probate. ior condemnanon or to enforce laws or
regulatiens), then Lendesr may do and pay for whatever is nscessany 10 proiect the vaive of the Properivand Lender’s mighis
in the Property. Lender’s actions may inclode paving any sums <ecured by a dien which has pnoniy over this Sccuniy
Instrument, appeariag in courl, paying reasonable attorneys” fees and entering on the Property to make repamn. Although
Lender may take action under this paragraph 7. Leader docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Security Ensirument. Unless Borrower and Lender agree 10 other ierms of payment. thexe amcunis shall bear interest from
the dat= of disbursemen: at the Note rate 2nd shall be payable. with interest, upon notice from Leader 10 Berrower

TequUESHIng payment.

pact
2
=

-t
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ADJUSTABLE RATE RIDER
{I Year Freasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is madc this ...315% day of ._Dggexber 19 37 . 2ndis
incorporated into and shall be deemed 10 amend and supplement 1he Morigage, Deed of Trust or Secerniiy Deed (the
“Security Instrument™} of the same date given by the undersigned {ihe “Borrower™) 10 socure Borrowes's Adjustabie
Rate Note (the ~Note™) 10......-@Grange Feceral Saviags anc Loa2zn Associztion
(the “Lende:™) of the same daic 2nd coveriag the property described in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

APDBITIONAY COVENANTS. Iz addinon to the covenants and agreemenis made in the Secumnity Insirumen:. Borrower
and Lender fur he) covenant and agree as folows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides 6r 3n initial interest rate of ....2: 30 % . The Noie provides for changes in the interest rate 2and the

monthly payments, a5 foilows:
4. INTEREST RATE A7 MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pav raayv change on the first day of
every 12th month thereafter.

{B) The Index

Beginning with the first Change INate. my interest ratc will be based on an Iadex. The “Index™ is the weekly
average vield on United Staies Treasury srcurities adjusied 1o a constant maturiiy of i vear. 25 made available dy the
Federa! Reserve Board. The most recent [odex figure available as of the dz1e 43 days beioie each Chaage Dale is calied
the “Current Index.”

If the Index is no longer available, the Naoie Holder will choose a new index which is based upon comparabic
informztion. The Note Holder will give me notice o this choice.

(C) Calcuiation of Changes

Before ¢ach Change Date. the Note Holder will calculate my new inlerest rate by adding

Half pereentage points (..-.2.230
result of this addition 10 ihc nearest one-cighth of one pereentacopoint {0.125%). Sudject 10 the limits s1z212¢ in Sex.ion
4(D} below, this rounded amoun: will be my new iaterest rato cpii! the next Change Date.

The Note Holder will then determine the amount of the mon’il paymeal that weuld be sufficieat to repey the
unpaid principal that | am expecied to owe at 1the Change Daie in 1Ll Hn the maturity date a1 my aew inicresi r2te in
substantially egual pavmenis. The result of 1his calculziton »ill beiae sev-amount of my menihly payment.

{D) Limits on Interest Rate Changes

The interest rate f 2m required 1o pay 21 the first Change Date willnot be greasrthan . 2:30 % orlessthan

7290 %. Thercafier. my interest raic will never be increased or decrsi sew on any single Change Daic by more

19.3% . 226 o that day
2 “Change Date.”

Two and One

{E} Effective Dale of Changes

My new interesi rate wiil become effective on cach Change Daic. | will pav the amount of (v new monthly pavmeat
beginning on the first monthly pavment date afier the Change Date uniil the amount of my inop hlr pavment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my iaterest rate and the amouni zImy monthly
payment before the effective date of any change. The notice will include informztion required by iaw 10 Le piven me and
also the title and telephone aumber of a person who will answer 2nv question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenzni 17 of the Sccurity Instrument is amended 10 rsad as follows:

Transfer of the Property or a Beneficial Interestin Borrower. {f 21l or any part of the Properiv or aay interest in iUis
sold or transferred (or if 2 beneficial interest in Borrower 1s s0ld or transferred and Borrower 15 not 2 nziural person)
without Leader’s prior writien consent. Lender may. at iis option. reguire immediate payviment in iull of 2all sums secured
by this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shaii not exercise this option - (2) Borrower causes to be
submitted 1o Lender information reguired by Lender 10 evaluate the intended trznsferec as if 2 new foan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumprion and thar the risk of 2 breach of any covenarnt or agreement in this Security Instrument is acceptable 10

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Sirghe Famdy—Fannie Mae s Fraddie Mac Uniform instrurment Form 31113785

42383 ABE) SAF Sviiemy ans Formy, AN
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