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This instrument prepared by

and should be returned to:

Patricia Laschober MORTG‘AG’E

The First National Bank of Chicago 78028-6
One First National Plaza

Suite 004Y
Chicago, inois GO670-004Y

THIS MORTGAGE (“Sceurity Instrument”) is given on
Lawrence "R. Johnson "and

'l‘,{m moptgagor is
nn A&a s Johnson,
(*Borrower”),

This Security” lasirument is given Lo THE FIRST, NATIONAL BANK OF CHICAGO, . ... |
which is organizerl and existing under the laws of THE UNITED STATES. OF AMERICA

and whose address(is ONE FIRST. NATIONAL PLAZA, CHICAGO, JLLINOIS, 60670

(“Lender™). Bomower ~wis Lender the principal sum of

NINETY-ONE TuNLSAND TWO BUNDRED AND NO/100

Dollars (U.S. S

Security Instrument (“ane“ébv: nich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. Febrvary 01, ' This Security Insirument secures Lo Lender: {(a) the repayment of the debt evi-
denced by the Note, with interest, n-d all renewals, extensions and modilications; (b} the payment of all other sums,
with interest, advanced under paragragh @ to protect the security of this Security [nstrument; und (e the performanee
of Barrawer’s covenants and agreemends under this Security Instrument and the Nolte. For this purpose, Borrower does
hereby maortgage, grant and convey to Lender the fellowing described property located in 00K :
County, llinois:

7/."(7%“ 736 IF tlgann s

THE S“BVEY OF THE FOLLOWING DESCRIBED
UNIT NO. 14C AS DELINEATED ON c O AL )

PARCELS OF REAL ESTATE (HERE | NAFTER FEFERRED TO AS

;Ggfg% é:OF LOT A IN BLOCK 1 IN SUBDIVISION OF LOT A IN BLOCK 3} AND OF

LOT A IN BLOCK 2 IN CATHOLIC BISHOP OF CH!CAGO SUBDIVISION OF LOT 13 N
BRONSON'S ADDITION; ALSO

PARCEL 2:

LOTS 7 AND 8 IN THE SUBDIVISION OF LOT A IN BLOCK” 1 IN THE SUBDIVISION
BY THE CATHOLIC BISHOP OF CHICAGO OF LOT 13 IN EPCNSON'S ADDITION TO
CHICAGO ALL IN SECTION 4, TOWNSHIP 30 NORTH, RANGE 14 EAST OF THE THIRD
PRAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SAID SURVEY IS
ATTACHED AS EXHIBIT ‘A TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMER!CAN NATIONAL BANK AND TRUST COM2ANY, AS TRUSTEE
UNDER A CERTAIN TRUST AGREEMENT DATED APAIL 10, 1973 AND MNOWN AS TRUST
NO, 77754, AND RECORDED IN THE OFFICE OF THE COOK CCUNTY RECORDER OF
DEEDS AS DOCUMENT 228947005, TOGETHER WITH TS UNDIVIDED PEACCNTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

(City)
IHinois . . Gﬂlzﬁl .1;:? o) {(“Property Address”); REAL ESTATE TAX ID # 17-04-210-027-1052
p Code
ToceTHiEr Wik all the improvements now or hereafter erected on the property, and nll easements, rights, appurte-
nances, rents, royalties, mineral, vit and gus rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 1o in this Security Instrument as the “Property™.

which has the address of (1540, N.. Stat (es.'.E%.hk way, .#14C.. , .. Chicago
Tod

Boruenwir Covenanrs thal Borrower is lawfully seised of the estate bereby conveyed und has the right to
mertgage, grant and convey the Property und that the Progerty is unencumbered, except for encambrances of record,
Borrower warrants and will defend generally the title ta the Property against ali claims and demands, subject to any en-
cumbrances of record.

THis SECURITY INSTRUMENT cambines uniform covenants for national use and non-unifonn covenants with [imi
variations hy jurisdiction 1o constitute a unifonm security instrument covering real property. BOX 3

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {A-2-88) FORM 2014 12/B3
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s oo INQEEICIAL CORY,

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay
when due the principal of and interest vn the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burruwer
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) equal to onte-twellth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leaschold paymemts or ground rents on the Property, if any; (cl; veorly huzard insurance
premiums; and (d) yearly mortgage insurance premiums, il any, These items are called “escrow ftems.” Lender may
estimate the Funds due on the !F)zisis of cucrent data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insnured or guaranteed by a
federal or state agency (including Lender if Lender is such aninstitution). Lendes shall apply the Funds to pay the
escrow items. Lender may nat charge for holding and applying the Funds, analyzing the sccount or verifying the
escrow items, unless Lender pays Borrower interest on IE' I"Yul'lds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument, @

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payableQD
prior to the due dates of the escrow items, shall exceed the nmount required te pay the escrow items when due, the
excess shall be, at Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds dhthe amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Barrower shall pag 1o Lender any amount necessary to make up the deficiency in one ar more payments as
required by Lendsr,

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds-isid, by Lender. If under paragraph 19 the Properly is sold or acquired by Lender, Lender
shall apply, no liver thandmmediately prior to the sa%* of the Properly or ils acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. AppHcation of Paymonts, Unless applicable Jaw provides otherwise, all payments received by Lender
under paragraphs | and 2 shal{be applied: lirst, to late charges due under the Nole; second, lo prepayment charges
due under the Note; third, ta aounts payable wnder paragraph 2; fourth, 1o inlerest due; and last, 1o principal
due.

4. Charges; Liens. Borrower'siall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atlain priority gver Lthis Security Instrument, and lcasehold payments or ground rents, if
any, Borrower shall pay these obﬁ’igmionu in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly ‘o the person owed payment. Borrower shall promptiy furnish to Lender
all notices of amounts to be paid under this pari graph. If Borrower makes these payments directly, Borrower shali
promptly furnish to Lender receipls evidencivg the payments.

Borrower shall promplly discharge any lice/waich has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment uof the obligiition secured by the lien in a manner acceptable to Lender; {(b)
contests in good faith the lien by, or defends agamst saigrcement of the lien in, legal proceedings which in the
Lender's opinion operate (o prevent thie enforcement of tae lien or forfeilure of any part of the Property: or (c}
secures from the holder of the lien an agreement satisiaclory to Lender subordinating the lien 1o tﬁis gecurity

en or

Instrument. If Lender determines that any part of the Praoneely is subject to a lien which may attain priarity over
)’f Rty ) z 34 f’
¥

this Security Instrument, Lender may give Borrower a notice idéntifying the lien. Borrower shall satisfy the
take one or more of the actions set forth above with 10 diys of the giving ol nolice,

5. Hazard Insurance, Borrower shall keep the improviniints now existing or hereaflter erected an the
Property insured against loss by. fire, hazards included within the (ermh “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintiined in the amounts and lor tﬁe periods that
Lender requires. The insurance carrier providing the insurance shall b¢ chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender eastchall include a standard mortgage
ciause. Leader shall have the right to hold the policies und renewals, 1f Lended r2quires, Borrower shall promptly
give to Lender all receipts of paid premivms und renewal notices, In the event 4f Joss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if tot wiade promptly by Borrower.

Unless Lender and Borrower vtherwise agree ia writing, insurance proceeds ska!l be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasibi=and Lender’s security is not
lessened. IT the restoration or repair is nut economically feasible or Lender’s security wouid te lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ar natthen due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 47" days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the /nsurance proceeds.
Lender may use the proceeds to repair or restore the Property or o pay sums secured by this Sccanty Instrument,
whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower ut{erwisc agree in wriling, any application of proceeds to principal shali not
exiend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or
substantially chunge the Property, allow the Property te deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shaIY comply with the provisions of the lease, and if Borrower acquires Tee title to the
Property, the leasehold and fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or ta enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumen), appearing in couri, paying reasonable aitorneys’ fees and enter-
;ng on thde Property to make repunirs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts
shall bear'interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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THIS CONDOMINIUM RIDER is made this ... di January 198 8

and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed ofTru:sl or SLcurity Du.d {the
“Security Instrument”) of the same date given by the undersigned (the U Borrower™) to secure Borrower’s Note to e
THE.EIRST. . NATIONAL. . BANK. QF.CBICAGO ... trtresttresaeimsansanaerrrecsssessenneeereenns (Lhe T Lender™)
of the sume date and covering the Property described in the Security Instrument and located at:

1500, N .Stata Parkyay... £140,.. .60 ilc RERL.. . L. 80810 i, ettt

operty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project
known as:

{Rame of Condominium Pro]uct]

{the "“Condominium Project™). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Assoctation'™) holds title to property for the benefit or use of its members or shareholderss, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In nddition to the covenants and agreements made in the Security Instrument,
Rareower nnd Lender further covenant and agree as fotlows;

A, Condanvdnium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consatesat Doecuments. The “Constituent Documents™ are the: (i) Beclaration or any other document which
creates the Condoranium Project; (i) by -laws; (iii) code of regulations; and (iv) otber equivalent doctunents. Borrower shall
promptly pay, wheniue, all dues nnd assessments imposed pursuant ta the Constituent Documents.

B. Hazard Insyveance, So long as the Owners Association maintains, with o generally accepted insurance carrier, a
“master’” or “blunket™ GKGy on the Condominium Praject which is satisfactory 1o Lender and which provides insurance
covernge in the amounts, far the periods, and against 1he hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

() Lender waives 12cprovision imUniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hrcard insurance on the Property; and

(ii) Borrower's obligatioy’viider Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property
is deemed sutistied to the extent that thevequirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt fiotic: of any lapse in required hazard insurance coverage.

[u the event of o distribution of hazerdAnsurance proceeds in lieu of restoration or repair following a loss to the
Froperty, whether (o the unit or to common eiztients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by b Security Instirument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shut take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acoeptuble in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or nay part of the Property, whether of the unit or of the common
clements, or for any conveyance in lien of condemnation, are-uieleby assigned and shall be paid to Lender, Such proceeds
shalf be applied by Lender to the sums secured by the Security Instzuriient as provided in Uniforin Covenant 9.

E. lender's Prior Consent. Borrower shall not, exceptl aftor slotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuia Proiect, except for abandonment or termination
required by lnw in the case of substantial destruction by fire or other casualt or in_the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentsiithe provision is for the express benefit of
Lender,

(iii) termination of professional management and assumption of self-meaigernent of the Owners Association:
or

(iv} any action which would have the effect of rendering the public liability wurance coverage maintained by
the Owners Association unacceptable to Lender.

¥, Remedies, If Borrower docs not pay condominium dues and assessments when due, thép Cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowér 2ecured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear irnceéest from the date of
disbursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower seuesting payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.(Seal)

“Borrower

78028-6
PL

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

XB511 (R-6-84)
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TFhl(;-FurslNalc»otlal' igaﬂgcomcnqo ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TC MORTGAGE is made this _7th_dayolJanuary. —,1988 _andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date {"Mortgage'') given by the
undersigned (*'Borrawer™) lo secure lhe Borrower's Adjustable Rate Note (**Note'’) 1o The First National Bank ot Chicago
{“Lender"} of the same date and covering the properly dascribed in the Morigage and localed at:

e—— 1540 N. Stata Parkway, #I14C, Chicago, IL 60610
(Property Address)

THE NQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of ___7.500 % and a lirst Change Date of _July 01,
19 Bo—- Ssction 4 of the Note provides for changes in the inferest rate and the monthiy payments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Generall

The inlerast raie ) pay will change based on movemaentis of the Index (described in Section 4(C)) and rate change limita-

tions (described in Secticr A(E)).
(B) Change Dates,

The interest rate | pay may ch.ange on the first Change Date and on every January 1 and July 1 thereatfter. Each day on
which my interest rate could charige is calied a “Change Date'. Since interest is callecled in arrears, the amount of my monthly
payment may change on each Feuruarv.l and August 1 after the first Change Date.

{C) Thelndex.

Beginning with the first Change Date, iy interes! rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted, the Index valua for the month of peoember—— 1987 Was _ .95 . %.

The "Index’ is the monthly average yleld, exzrzosed as a percent per annum, for six manth certificates of deposit (CDs)
traded in the secondary market, as published in the el al Reserve’s statistical release H-15 and the Federal Ressrve Bulletin
and as available from the Lender and the Fedearal Resorve Bank of Chicago. The new rate lor pach six month period will be
based on the most recen! Index available at the end of the munth preceding the Change Date. If the Index is no longer available,
the Note Holder wilt choosa a new index and will give me iotice of this choice,

(D) Calculation o1 Changes.

Before sach Change Dats, the Note Holder wili calcutate my rizw interest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The result v 'he my new interest rate until the next Change Date.

With each interest rate change, the Nota Holder will determine the ne »rarnount of the monthly payment necessary ta repay
my [oan in substantially equal payments by the maturity date. ! will be notifled or cach change in my interest rate and loan pay-
ment in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.

On the first Change Date, the Interes! rale will not increase or decrease from the izdtial rate set forth in Section 2 by more
than _a.000_ percentage points. On any Change Date after the first Change Date, the intarest rate will not increase or decrease
trom the rate In effect by more than one (1) pefceniage point or by less than one-tenth of ¢ne {0.10) percentage point,

During the life of the lean, the interest rate will not increase from the initial rate set lorth 'n Section 2 by more than
£.500_. percentage points.
{F) Etfective Date of Changes.

My new interest rate witl become effective an each Change Datea. | will pay the amount of my new inorinly payment on the
tirst monthly payment date alter each Change Date until the amount of my monthly payment changes aaam.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly payment.
This notice will include all information reguired by faw.”

By signing lhis ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

[Seal)

L ) Borrower
7 Léwrene

, L ‘h - , .
S A St ﬂ% > S (Seal]
Ann Adams Johnson Borrower

| Seai)

Borrower

{Seal]

Borrower

X11470 (- 11-86) (Sign Original Onty} 7T8028~-6 PL

8921088
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