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MORTGAGE

THISMORTGAGE (“Security Instrument”’ iven on ... JANUARY 7TH .
The moigagor is ZDZISLAW KASPR YC I AND, I‘RANCINE KASPRZYCKI HIS WIFE y

e Drbriuhd

“Bormwer") This Security Instrument is givento

, which is organized and existing

361 FRUONTAGE ROAD

/ ("Lcndcr")
Borrower owes Lender the e n*upal sum of . ELIGHEX. SLX .TH.?.}]B(\ 8..?0”3 MUNBRER. ANR.00/100~ x> o
. .). This debt i3 evidenced by Borrowel s noie

dated the same date as this Sc»urny Inst n ot **), which provzdcs For monthly payments, with the full debt, if not
paid earlier, due and payable on b{ﬁgﬁ &g'y fg)aév P This Security Instrument
secures to Lender: (a) the repa).m:nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
mudificaticns; (b) the payment of all ¢ ther swms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performpace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hreuy m%‘]@c. grnnt and convey to Lender the f‘ollowmg described property
located in ............ . R W e wrerersrnssseses o COUNLY, [linois:

LOT 34 IN PLAT OF SUBDIVISTION COLONADES, @EING A SUBRDIVISION OF PART OF
THE SOUTH 172 OF THE SOUTH EAST 1/4 OF SLCTION 13, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 27-13-408-034-0000 7—’{
& AC 0

THIS INSTRUMENT PREPARED BY: KATHIE LEE WELLMAN
AFTER RECORDING RETURN TD: MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD

BROX 333-GG BURR RIDGE, IL 60521

which has the address of ............. 7 AlOWLSTTIFFANYDRIVE’ ..... s prain femereeen ORLANDPARK ......... .

[Street} {City)

[ilinois , . ("Property Address");
[2ip Code]

TOGETHER WITH all the improvements now cor herealter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Inslrurncnl Aliof the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby donveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECUR!ITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with-
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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19. Acceleratlon. Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of any covenant or agreement in this Security Instrument (but not prior to accelefation under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that fdilure to cure the default on or before the date’ specified in the notice may result in acgeleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The noticé shall further
inform Borrower of the right to reinstate after accelerationt and:the right to assert in the foreclosure proceeding the non-
existence of a default or nny other defense of Borrower to acceleration and foreclosure If the default is not cured on or
before the date specified in the notice, Lender at its option may require ‘immmediate payment in full of all sums secured by
this Security Instrument without: further demand and may foréclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensonable attorneys® fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragriph 19 or abandonment of the Property und ot any time
prior to the expiration of any period of redemption following judlcml sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents off
the Property including those past due. Any rents collected by Lender or the receiver shall be appllcd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any fecordation costs.

22, Waiver of ilumestead, Borrower waives all right of homestead exemption in the Property.

 23. Riders to this Qecurity Instrument. If one or more riders are executed by Borrower and recerded together with
this Security Instrumerdt, *he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and. agreemenis of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. [Check applica’ite )ox(es)]

K3 Adjustable Raie Rig= O Condominium Rider [[] 24 Family Rider
[} Graduated Payment Ridap iy Planncd Unit Development Rider
&% Other(s) [specify] ADDEVTUM TO ADJUSTABLE RATE RIDER

By SIGNING BELOW, Borrower aciepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borr wer an@ recorded with it.

e A NN (Seal)
TPLAW KASPRZYCKIL —Borrower

2 vveen.(Seal)

‘RA VCINE KASPRZYCKI " ZBorrower

ISpoco' Below is Line Fo' Aiknowledgment}
éj QK Sovd .. County ss:

«v..s & Netary Public in and for said county and state,

, persooally known to me to be the same persurfs) whose name(s) ... ARE.....
subscribed to the foregoing instrument, appeuared beforc me this day in person, and acknowledged that..T.helX. ..

signed and delivered the said instrument as .THEIR free and voluntary act, for the ase: and purposes therein

set forth.

Given under my hand and official seal, this

My Commission expires:
At T P W NN
3 CoEmGiAL v
i . L .
oot
GoTaleny . Jd

{Space Balow This Line Reserved For Lend
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{1 Year Treasury Index—Raste

THIS ADJUSTABLE RATE RIDER is made this ...... . 1Hday of ....... JANUARY ... ooy 19 .88, and is
incorporated into and shall be deemed to amend and supplement the Morlgage Deed of Trust or Security Deed (the
“Security Insirument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad)ustable
Rale Note (the “Note™) 1o, MEID-AMERLICA MORTGAGE. COREQRATION..

......... preers et iaesaesreseraseraestrseesnersasesenesseesnesenne s G 1hE ¥Lender™) of the same dalc and ccwcnng 1hc propcrty descrlbcd in
the Sccurity Instirument and located at:

7410 WE-.ST TIFFANY DRIVE ORLAND PARK, ILLINOIS 60462
) “’Tnperl) Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMDUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

T T IR R L LN R NI I LT T T T TP p P

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES?” RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.00 % TheNole provides for changes in the interest rate and the
monthly payments, »= lollows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANCES
({A) Change Da‘es
The interest rate 1 Wilipay may change on the first day of ... 8ERIL 18T .
cvery }2th month thereafiel. Zach datc on which my interest rate could change is calied a “Change Date.”
(B) The Index
Beginning with the first Chanpz-Date, my interest rate wifl be based on an Index. The “Index™ is the weekly
average yield on United States Treasy/ry securities adjusted 10 a constant maturity of 1 year, as made available by the
Federa) Reserve Board. The most recént In-ex figure available as of the date 45 days before each Change Date is called
the “Current Index.”
I the Index is no longer available, tnie ivpte Holder will choose a new index which is based upon comparable
information. The Note Holder will give me =0tics of this choeice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding .. TWO AND THREE/QUARTERS
percentage points (..2.:.7.2.....%) tothe Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perz=enizge point (0.125%). Subject to the limits stated in Scclwn
4(D) below, this rounded amount will be my new interest ro.e until the nex1 Change Dazte.
The Note Holder will then determine the amount of the rv'.m(hi) payment that would be sufficient to repay the
unpaid principal that | am expecied to owe al the Change Datein i) on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will‘or"the new amount of my monthly payment.
{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date wili not se greater than ., LA10.89...........% or less than
6,90 %. Therealier, my inlerest rate will never be increased or Jerrzised on any single Changc Date by more
than two percentage points (2.0%) from the rate of interest § have been paying tor the preceding twelve months. My
interest rate will never be greater than .. A%..00.......%.
{E) Effective Date of Changes
My new interest rate will become cflective on cach Change Date. T will pay the ammn of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount ol my_monlhly paymeni changes
again.
{F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and thedprount of my monthly
payment before the cAective date of any change. The notice will include information required by lavv 1¢ be given me and
also the title and \clephone number of & person who will answer any question | may have regarding uhi: notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRROWER
Uniform Covenanl 17 of the Sceurity Instrument is amended to read as follows:
Trnsfer of the Property or w Beneficinl Interest in Bovrower. 1T all or any part of the Property er any interest in it is
sald or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender's prior writlen consent, Lender may, ut its option, require immediate payment in ful) of o)) sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibiled by lederal law
as of the date of this Security Instrument. Lender aiso shall not exercise Lhis option if: (a) Borrower causcs o be
submitted to Lender informaltion required by Lender to evatuate the intended 1ransferee as if 2 new loan were being made
to the transferee; and (b) Lender reasonably detcrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ngreement in this Sccurity Instrument is aceeptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—Single Family-—-FmI\I. Il..fFrtddlo Mac Uﬂ!!orl'n !rllhmﬂm Form 3111 3/85
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