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LOAN NO. 011799692
MORTGAGE '

THIS MOW . TGAGE (“Security Instrument™) is given on JANUARY 6, 1988 . The mortgagor is
JOSEPH A PISZCZOR, A BACHELOR (“Borrower™).
“This Security Instrunien! is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and exisling
under the laws of the Uriwed States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(“Lender™). Borrower Gwers Lander the pricipal sum of
FIFTY EIGHT THOUSAL, FIVE HUNDRED AND NO /100 Dollars
(U.S. 58,500.00 )~ This debt is evidenced by Borrowers note dated the same date as this Sccurity
Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2018 . Thi=Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa's; oxtensions and modifications; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 to protect e security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Secyrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fallowing described property located in

County, lllinois:
UNIT 28 IN THE KENLAKE CONDOMIMITM II, AS DELINEATED ON A
SURVEY OF THE FOLIOWING DESCRIBE) RFAL ESTATE: THE NORTH 12
1/2 FEET OF LOT 21 AND THE SOUTH 47 1,2 FEET OF ILOT 22 IN
BLOCK 6 IN JOHN LEWIS CQDCHRAN'S SUBDIVISION OF THE WEST 1/2
OF THE NORTH EAST 1/4 OF SECTION 8, TOWWSNIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 4N COOK COUNLY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIY A TO THE DE-
CLARATION OF CONDOMINIUM RECORDED AS DOCUMEL 25700569 TO-
GETHER WITH ITS UNDIVIDED PERCNETAGE INTEREST IN THF CQOMMON
ELEMENIS IN COOK COUNTY, ILLINOIS. 14-08-206-026-1032

THE MORTGAGOR ALSCOC HEREBY GRANTS TO THE MORTGAGEA-JTS SUCCESSORS
AND ASSTIGNS, AS RIGHTS AND EFASEMENTS APPURTENANT TG THE AROVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FCR THE BENEFIT
OF SAID PROPERTY SET FORTH TN THE AFOREMENTIONED DECLAKATICON OF
CONDOMINIUM OWNERSHIP, AND DECLARATION OF EASEMENTS.

THIS MORTGAGE IS SUBJECT TO ATL RIGHTS, BEASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN THE SAID
DECLARATION OF THE CONDOMINIUM OWNERSHIP, THE SAME AS THOUGH' THE
PROVISTONS OF THE SAID DECLARATION OF CONDOMINIUM OWNERSHIP

WERE RECITED AND STIPULATED AT LENGTH.

which has the address of 5445 N KENMORE #2S8 CHICAGO 1L 6068, 0
(“Propenty Address™},

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in lull, a sum(*Funds') equal to one-
twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimales of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lendcr if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required Lo pay Borrower any intercst or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which ecach debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Friaids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary '> make up the deficiency in ane or more payments as required by Lender,

Upon payment.a full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lended, if under paragraph 19 the Property issold or acquired by Lender, Lender shall apply, no later than
immediately prior te.fas sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii/ugsinst the sums secured by this Secvrity Instrument,

3. Application of Payinints. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs i &nd 2 shall be ppptied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due,

4. Charges; Liens. Borrowsrsnnl) pay al) taxes, assessments, charges, fines and imposilions attributable to the
Property which may altain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in Z6="manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph.  Borrower mi kes these payments directly, Borrower shall promptly furnish to Leader
receipts evidencing the payments.

Borrower shall promptly discharge any lizn ‘vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior sezured by the lien in a manner acceptable to Lender; (b) coniests in
good faith the lien by, or defends against enforcemieit of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forféiture of any part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thlien to this Security Instrument. If Lender delermines that any
pari of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identilying the lien. Borrower shall satisfy the lien ¢r tike one or more of the actions sct forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerisinow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxteaded coverage” and any other hazards for which
Lender requires insurpnce, This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrow :rsubject to Lenders approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender anid shal® include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals, If Lender requires; Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower iha.} give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by borrorver.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha's ¢ rpplied 1o restoration or repair
of the Property damaged, il the restoration or repair is ecenomically feasible and Lenaer's security is not lessened, 1f the
resioration or repair is not economically feasible or Lender's security would be lessened, t} ¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any r«cess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th insurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceZds o repair or restore
the Property or to pay sums sectred by this Security Instrument, whether or not then due. The 30.dry period will begin
when the notice is given.

Unless Lender unnd Borrower otherwise agree in writing, nny application of proceeds to principalshZunotextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change theamount of \he payments.
If under paragraph I9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage Lo the Praoperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee tile shal) not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lenders Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a lepal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupticy, probate, for condemnation or to enforce laws or regulations),
then Lender may do und pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying uany sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
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LOAN NO.
011799692
DATE JANUARY 6, 1988

This Riderisincorporated inlo and shall be deemed to amend and suppiement the Martgage, Deed of Trust,
or Deed 1o Secure Debt {the “Security Instrument”) of the same date given by the undersigned (the
“Borrower") lo secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the"Lender" or"Note
Holder")} of the same date herewith (lthe “Note”) and covering the Property described in the Security
instrurmnent and localed at:

5445 N KENMORE #28, CHICAGO 1L, 60630
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENY SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE iN FIXED AMQUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE PEMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN 1+1E INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN/(F'S AMOUNT ORIGINALLY BORROWED.

Modifications. In 2/1d'tion to tha covenants and agreements madae in the Security Instrument, Borrower and
Lender further covenar(and agree as {follows:
INTEREST RATE AND mCnTHLY PAYMENT CHANGES

The Note has an initiai Inte-ast Rate of . Beginning on the date of the Note, the Borrower will
pay interest al the |nitial interast 1a‘e umﬂ fﬁe Prs?i Change Date The Note interest rate may be changead on
the 1st day of the month beginnitiy ori PEBRUARY 1, 1989 * -and en that day-of{he-menth
every 12 months thessatter: Each date ~nwhich the rate of interest may change Is called a Change Date.

Changes in the interest rale are governes by changes in an interest rate index called the "index”. The index
is the Federal Home Loan Bank Board Monuiy ilational Median Annualized Cost of Funds for FSLIC-insured
savings and loan assaciatians.

To set the new interest rate, before each interest Chenge Date, the Note Holder will first add
! - - to the Current (ndex.
The Currant Inda;lrspth%bﬁo%r]?e%’M%x%FgRﬁghﬁvu Ira?sﬁg days prior to each Change Date. The Note
Holder wiil then round the resulit of this addition to the neurest one-sighth of one percentage point (0.125%).
This rounded amount will be the new rale of interest until trieaext interest Change Date provided thaton any
Change Date the rate of interest will not be increased or decrarsad by more than T
percentage poinis (2%) . At no time during the term ot ‘bz Note shall the Interast rate be less than

5,950 Perannum nor more than 43 5o Perannum.

The tirst twelve monthly payments due under the Note will each be ip'the amount of $399,07

and the 13th through the 60th monthly payments will each be in the amourt of 479.72 .
Beginning with the 61st payment, the amount of the monthly payments will e c‘aia?m?négln accardance with

the terms of the Note and will always be sufficient to repay the unpaid principal bhaiance in full, in substantially
equal payments by the final payment date.

By signing this, Borrower agrees to all of the above. W
interest vate will be changed to 9.25 until! FebruaryZi,

¥htyhen the
Beginning on February 1, 1993 and on that ddy of the month every
TWELVE ({2) months thereafterT ‘

. . . . . ) B BT

the interest rate will change 1in accordanct webh- - SlelEelis

i

4 of this Note.

M d @ ""n"lD (Seal)

0 JOSEPH A, PISZ(QZOR -Borrower

2475 JUL B6 {1 YR. ADJ. - 5 YR. GUAR. PAY)




UNOFFICIAL COPY




UNQEEHHALSQPY -

f.oan No. 011799692
Date JANUARY 6, 198

THIS CONDOMINIUM RIDER s incorporated into and siall be deemed to amend and supplement o Mortgage,
Peed of rust or Deed to Scecure Debt (herein "security instrument™ dinted of even date berewith, given by the
undersigned therein "Borrower™ 1o secure Borrowers Note to ST, PAUL FEDRERAL BANK FOR SAVINGS (herein
“Lender™ and covering the Property deseribed in the secursty instrument and located ot

5465 N KENMORE #2535, CHICAGO, IL 60630

TPROPIREY ADDBRIESS)

The Propeety comginses aunit i, together with an undnidedinterest in the common elements of i condominium project
known us KENLARE, QO INIUM
therem " Condomunam reojeet ™). eName o Comdoanm Progechy

CONDOMINIUAL UOVINANTS. Do addition o the covenams and agreements maode in the security instrument,
Horrower and D ender turiodr povenant and agree as 1ollows,

AL Assessments. Horroweesan d promptly piayoshien dov, all assessmenis imposed by the Owaers Association or other
voverning body ol the Condoainium Project (herein “Owners Asasociation™) pursuant to the provisions of the
declaration, by-linws, code of repueziions o ather constituent document of the Candominium Projeet,

B. Hasard Insurance. So long ascoow Gwners Associuwtion maintains a “master” or “hlanket™ policy on the
Condomininm Project which provides Zndtrance covernge against tire, hazards ineluded within the term “extended
coverape. " and such other hivzards as Lendessmay require, and in such amounts and lor such periods as Lender may
require, thep,

(1) Lender waives the provision in UnifGem Govenant 2 bor the moenthly payment 1o Lender of one-lwelfth of 1he
premitim anstallments for irzand msuranee onthe Braperty,

(200 Borrower's obligahion under Umiform Coveraat § to maintain hazard insuranee coverage on the Property is
deenred satishied, and

oy the provisions i Bodorm Covenant § regardigg appication of hazard insurinee proceeds shall be superseded by
dny provisions o the deciatatna, by-linws, code of regabuions or other constituent docunent of the Condominium
Prooneet o ol applicable s toothie extent neeessary (o avora conflicl between such provisions and the provisions of
Canform Covenant & For any periad of gime during shich sode hazaed insgrinee caverage is aol maintained, the
pmredintels preceding sentenve shall be decmed to have na loreeor edfect. Barrower shall give Loendaer prompt notice of
any fupse m such hazard instiianee voverage.

I the event of o disiobution ol Bacard insurance procecds in lich o restoration or repair following o loss to the
Praperty . whether to the amit or 1o common clements, any such proveeas piveble to Borrower are hereby assigned and
shadl be paid 1w Lender tar application to twe sums secured by the security [nstrament, with the exeess, if any. paid to
Busrrower

C. Lender’s Prior Consent. Rarrower shild not, exeept adter notice to Lender ardy ith Lender’s prior written consent,
partition ar subdivide the Property ar consent ta;

(0 the abandonment or ternunation ot the Condomeniuny Project, except forabapatmment or termination provided
by ditw it the cise of subntinmia) destruction by Fire or other cosuadty orin the case of o lnkingoy condemuaation oreminent
dhontinim;

Oy owterid amendment (o the dectisration, by -faws or cwcde of regulations of the Guwhers Association, or
cytimstlent constittent docunient of the Condominium Project, including, but not imited 1o savamendment which
would change the percentitge interests of the unit owners in the Condominium Project; or

(i) the effectuation ol any decision by Owners Associution to terminate professional managemestand assume self-
managgement al the Condominium Project.

3. Remedies, [T Borrower breaches Borrower's covenants and agrecments hereunder, inchiding the covinant to pay
swhen due condominium assessments, then Lendee may invoke any remedies provided under the security instrument,
including, but net limited to, those provided under Uniform Covenant 7.

IN WIITNESS WHERFEOF, Boarrower has executed this Condominium Rider,

Horrower

2W7 MAR KD CONDOMINIUM RIDER Lo 4 Family 6 75 FNMA/FHLNC UNIFORM INSTRUMENT
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LOAN NO.
011799692
DATE JANUARY 6, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shallbe deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Berrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the “Note”},
covering the property described in the Security Instrument and located at:

5445 N KENMORE #2S CHICAGO IL 60630
(Property Address)

ADDTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows;

A. FIXED INVIE EST RATE OPTION
The Note provizies for the Borrower’s option to convert fraom an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Conven to Fixed Rate

I have a ConversioiiCouion which | can exercise unless | am in default or this Section Al or Section A3 below
will not permit me to de so, Tae *Conversion Option™ is my option to convert the interest rate ] am required to pay
by the Note from an adjustabie rate to a fixed rate.

The conversion can only talzc'place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can converi from an siijustable rate to a fixed rate also is called a “Conversion Date.” | can convert
my [nterest rate only on one of tirele “niree Converslon Dates.

If1want to exercise the Conversicn Opsion, Tmust first meet certain conditions, Those conditions are that: (a)
1 must give the Note Holder notice that Lam doing so at least 15 duys before the next Conversion Date; (b} on the
Conversion Date, [ am not in default under<he Note or the Security Instrument; (¢} by the Conversion Date, 1
must pay the Note Holder a conversion fee vaiito one percent {1.0%) of the unpaid principal | am expected to
owe on that Conversion Date plus U.S. wt it ; (1) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holﬁgf’l‘.ﬁ ;r%ccived thereport and [ have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (e t nust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2., Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nadrnel Mortgage Association's required net yield for
30-year, fixed rate mortgages cavered by 30-day mandatory delivery commitmentsin effect as of the date 165 days
belfore the Conversion Date, plus five-eighths of one percent (.626.X). 17this required net yield is not available, the
Note Holder will determine my interest rate by using n comparauie figors

3. Reduction of Principal Balance Before Conversion; Appraisal

ifthe unpaid principal | am expected to owe on the Conversion Dute wilibeyreater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valuZofthe property described in the
Sccurity Instrument. The appraisal report must be prepared by a qualified appra’sor chosen by the Note Holder. |
will pay the Note Holder a reasonable fee for ¢his appraisal report.

The unpaid principal [ am expected te owe on the Conversion Date could be ana nount greater than 96% of
the appraisal report’s stated value of the property securing my loan. If so, 1 cannot e.ercise the Conversion
Opton unless I pay the Nete Holder an amount sufficient 10 reduce my unpaid principa’ ¢--an amount equal
to 95% of the mtated value of the property.

4. Determination of New Payment Amount

Il 1 choose to exercise the Conversion Option, the Note Holder will determine the amount 0} +} e manthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
fsll by Lhe Onnl payment date at my new fixed interest rate in substantinlly equal payments. The result of this
valeulution will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date.

2508 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTIO

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower issold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sumas secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate und shall release Borrower from all ebligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrum=nt and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory to Lender, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to whoin the
property is to be 52!d or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to asvame all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL//'V 22orrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loan Rider.

(Seal)

- Borrowe,

e e e et {Seal)

- Borrower
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LOAN RIDER

LOAN NO. 011799692
DATE JANUARY 6, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-
ly described as:

5445 N KENMORE #2S, CHICAGO IL 60630
(FROFERTY ADCRESS)

1.) Borrower and Lender agree that! nolwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender 1¢ hereby authorized to charge a reasonable fee for the
preparation and delivery of a release ceed.

2.) Borrower and Lender agree that if the Fedeial National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all or some of the Lender's rights under the Security

Instrument, this Rider will no longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Gl G

Joqﬂm A PTSZCI0R 50

Bor rower
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