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State of llinois

88017839 -
. Mongage FrA Cone No

131~-5160435

-
S,

This Indenture, made this 1TH day oI JANUARY .19 88 . between
KEITH T. LEE AND BETH A. LEE , HIS WIPE
. Mongagor. ymd
DRAPER AND KRAMER, INCORPORATED
a ¢orporation organized and existing under the faws of ILLINOIS . Mortgagee.
Whinesseth: That whereis the Mortgagor w justly indebred to the Mortgagee. as is evidenced by o certain promisory note bearing even
date hesewnth, in the principal sum of  SIXTY ONE THOUSAND TWO HUNDRED FORTY TWO AND 00/100
DPollars 13 61,242,00
payable with interest e s of - TEN AND ONE-HALF
percentum{ 10, 500G %) per annum on the unpaid balance until pad, and made payable 1o the order of the Morigagee a1 its office in

CHICIKGY), ILLINOIS L or
at such other place as the holde! m:y designate in writmg. and delivered: the sind principal and inlesest being payable in monthly instaliments of

FIVE HUNDRED SIXTY AND 37/100
Dollars 1§ 560,37
on the first day of  MARCH L1988 . and a like sum on the first day of each and every month thereafter until the nole
is fully pard. except thal the final paymen: of principal and interest, if not soorier paid, shall be due and payable on the first day

of FEBRUARY L2018 .

Now. Therefore, the sai) Morigagor. for the better scov:int of the payment of the said principal sum of money and interest and Ihe performance '
of the coverants and agreements herein comaingd, does bypose presents Mortgage and Warrant unto the Morigagee. ity sUccessors of assigns,

the following described Real Estare sinuate. Iying. and being-inane county of - COOK
and the State of Hinos, 1o wit:

1

LOT 33 IN CONLIN'S SHMBDIVISION OF LOT 5 (EXCEPT THE
EAST 250 FEET) ALL OF LOTS 6, 7, 8 AND 94X BLOCK 4 IN WOLF ROAD :
HIGHLANDS ROBERTSON AND YOUNG'S SUBDIVISION -IN SECTION 7, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MGRIDIAN, IN COOK COUNTY,
ILLINOIS.

~f
TAX IDENTIFICATION NUMBER: 15-07-212~009

A C 0

Together with all and singutar the tenements, hiereditaments and uppurtenances thereunto belonging. and the renty, issues, and profils thereof:
and afl appatatus amd atures of every hnd for the purpose of supplying or disiributing heal, light, water, or power, and all plumbing and
other fixtures i, of that may be placed 1w, any building now or hereafter standing on said land. and also all the estate, right, titke. and interest
of the smid Morigagor in and o said premes.

This lorm I8 used in connection ~ith morigages insuted under (he one- Lo tour-lamily programs ol the National Housing Act which require
2 One-Tima Mortgage Insurance Premium paymant including sechions 203(b) and (i)} 1n accordance with the reguiations tor thode programs.

Provious edilion may be used HUD-92118:M.1 {9-88 Editlon)
unll supplies are exhausiaed Page 1 ol 4 24 CFR 203 17{a)

&D 4A0L) w0y VMP MONTGAGE FORMS o (312i203:8100 ¢ (800IB21.720}
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UNOFFICIAL €OPY,

special assessments; and

To Have and to Hold the above-described premises, with the
appurtenanves and fixtures, uno the suicd Morgagee, its successors
und assigns, forever, for the purposes and uses herein set forth, free
from all rights and benehts under and by vietue of the Homestead
Exemption Laws of the State of Ulnos, which sanl eighis and
benefits to said Mongagor does liereby cxpressly release and waive.

b All payments mentioned i the preceding subseclion of thi
parageaph and all payments 1o be made under the note sccured
hereby shall be ndded together and the nggregate amount thereol
shall be paid by the Mortgagor each month in a single payment (o
'l}c x;‘pplied by the Mortgagee 1o the foliowitg items in the order sel
orth:

i ground rents, if any, 1axes, special assessments, fire, and other
hatard insurance premiums;

() imterest on the note secured hereby:

(il amortization of the principut of the said note, and

{v) late charges.

Any deliciency in the amount of any such aggregatc monthly pay-
ment shail, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of defuuh o oIR8
under this morigage. The Mortgagee may collect o “fate charge” @ ‘
net to exceed four cents (4¢) for each doHar (811 for cach paymenig - -
more than fifieen (15) days in arrears, 1o cover the extra expense 8 .
=},
@

And Sald Mortgagor covenints and agrees:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may immpair the vabue
thereo!, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o attach (o said peentises; to pay 10 the Mortgagee, us
hereinafter provided, until said note is Tully paid, (1) a sum sulfi:
cient 1o pay all taxes and.assessments on said premises, o any 1ax
or assessment that may o kvied by authority of the State of 1)
littois, o of the county, (o~ village, or city in which the said
land is situate, upon the Morigasor on account of the ownership
there of; £2) o sum sufficient 1o cerp all buildings that may at any
time be on said premises, during thecontinuance of said in-
debtedness, wnsured for the benehit GCror-Morigagee in such forms
of insurance, and in such amounts, as mey de required by the
Morigagee.

involved in handling delinquent payments.

if the total of the payments made by the Mortgagor under
subsection /@) of the preceding paragraph shall exceed the amount N
of the payments actually made by the Mortgagee lor ground rents,

In case of the refusal or neglect of the Monagir to make such
payments, of to satisfy any prior lien or incumbrarice other than
that for Iaxes or assessnents on said premises, or 10 keep wid
premises in good repair, the Morigagee may pay such taxes,
assessinents, amd insurance premiurms, when due, and ma; mwake
such repairs to the property hiercin morigaged as in its discreiior i
may deem necessary for the proper preservation thereof, and an;
moneys so paid or expended shall become so much additional in-
debledness, secured by 1his mortgage, 10 be paid out of procecds of
the sale of the mortgaged premises, if not olerwise paid by the
Mortgagor.

1t is expressly provided, however @il other provisions of i
mortgage (o the camrary norwalistanding), thut the Mortgagee
shall not be respured nor shall 1 have the nght 1o pay, dischurge,
O [CMOVE BNY LaX, assessment, of ax lien upon or ggainst the
premises described herein or any part thereol or the improvement
situated thereon, so dong as the Mortgagor shal), in good faith, con-
tesi the same or the validity thereof by appropriale legal pro-
ceedings brought in u court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any parl
thereof to satisly the same.

Ang the said Mortgagor further covenants and agrees as follows:

That he will prompily pay the principal of and interest on the
indehiedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whule ar i part on any instaliment due date.

That, 1ogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fullv paid, the following sums:

W A sum equal (o the ground rents. il any, nest due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessmeitts next due on the mongaged property (all as
estimated by the Morigagees less ail sums already paid therefor
divided by the number of months 1o elapse before one momh prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinquent. such sums Lo be held by Mort-
gogee in trust (o pay suid ground rents, premivms, taxes ard

taxes, and assessments, or insuringe premiums, as the case may hc.w
such excess, if the loan is current. at the aption of the Morigagor.
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded (o the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection (@ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or fRSUraNce premilms, as the case may be,
wwen the same shall become due and payable, then the Morigagor
shail pay io the Mortgagee any amount necessary 1o make up the
deicioncy. on or before the date when payment of such ground
renis. <ax4s, assessments, or insurance premioms shall be due. If al
any tive<ne Mortgagor shall wender 10 the Mortgagee, in uccor-
dunce with/the provisions of the note secured hereby, full payment
of the entire rdebtedness represeinted thereby, the Mortgagee shali,
i compuding the arsaumt of such indebledness, eredit (o the ae
count of the Mortgagoi #ny balance remaining in the funds sc-
cumuiated under the piovisions of subsection fai of the preceding
paragraph. If there shall v, 7 default under any of the provisions
of this morigage resulting in »/public sale of the premises covered
hereby, or if the Mortgagee acquires the property atherwise after
default, the Morigagee shall app'y. &t the time of the commence:
mient of such proceedings or ai the time the property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection {@) of the preceding parsoeaias a credit ugainst
the amount of principal then remaining ungais uader srid note.

And as Additional Security for the payment of W indebtedness
sforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, ssues, and profits now due or which may hercafter
become due for the use of the premises hereinabove described.

That He WHI Keep the improvemenis now existing or hereafter
erected on the morigaged property, insured as may be required
from tine 10 time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgugee and will pay prompt:
iy, when due, any premiums on sbch insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals thereof shail be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
aceeptable to the Morigagee. In event of loss Mortgagor will give
immédinte notice by mail to the Mortgagee. who may make proof

Page 2 ot 4
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DUE-ON-TRANSFER-RIDER

Notice: Thix rider adds & provision to the Iastrament affowing the Lender (o require payment of the Note In full upon irnnsfer

of the prupeny,
This Due-Un-Transfer Rider is made this 7TH duy of JANUARY .

19 8H , and is incorporated into and shatl be deemed to amend and supplement the Moriguge, Deed af Trust, or Deed
to Secure Debt (the “Instrument’*) of the sume dute given by the undersigned (ihe *'Borrower") 10 secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATED
(the "1 ender'') of the same date (the **Note™) and covering the property described in the lnstrument and loculed at:

1435 ASHBEL BERKELEY , IL 60163
(Property Address)

AMENDED CAVENANT. | uddition to the covenunts and agreements made in the Instrument, Botrower and Lender fur-
ther covenant und vezce as follows:
The Lender shall, witb:the prior approsal of the Federal Housing Commiissioner, or his/her designiee, declare all sums
sevuted by this Insteaimzar-o be immiediatety due and payable if all or a part of the property is sold or otherwise transferred
tather than by devise, deseesi-or operation of law) by the borrower, pursuant 1o a contragt af sale executed not Jater

thin 24 months after the dars ¢ execution of this instrument or not latet than 24 months ufter the date of the prior
transfer of the property subjesd to this instrument, (o a puschuser whase credit has not been approved in nccordance

with requirements of the Connmistorer

IN WITNESS WHEREOF, Borrower has executed this Bue-Gn-Transler Rider:

{Seal)
KEIT™H T, ...Pn -Botrowet

Zﬁ'zgéfz G 78—@9 (Seal)
ETH A, LEB Botrowet

(Seal)
-Borrower

(Seal)
-Borrower
(Sign Criginal Oniy!

{Space below this line for acknowledgement)

@-521 FHA Dup-On-Transior Rider - Multistate
VMP MORTGAGE FORMS + 13131782 4700 ¢ (80G162¢- 720!
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