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MORTGAGE

THIS MORTGAGE ("Scourity InStrument”’)is given o ... sagom b e
19, 8.., The mortgagor is .......Rabexrt. Heiherger.and, Laura, He.lbergar, hls mfe.
&Borrower "), This Security Inslrument is given to
............. ALErLiated Bank/North. Shore National. ... o .whtch isorgamzcd and existing
under the lawsof viihe. United, States..af. . Anerica... .and ‘whose address is .
I35 W Howaxxl. Straa.t..cha.caga, I.l.l.uno;xs 60626 ;("Lcnder")

Bormwerowa Lcr ler the pnncxpa] sum of ..o 56 ur,a,nd
TP hwre’ . ) THTFTAOIRTORIN Dollars(US $..40..00Q.0.

terms ar\d cond:.tlo S af the following:

1) $10,000 promlssorv grid note dated August 31, 1987 executed by Custom Cut Inc.
2) S$10,000 promissory orid note dated’ August 31, 1987 executed by Custom Cut, Inc.

and J.nterest pursuant to the

The terms and conditions 4F the aforementioned notes are hereby incorporated herein
and macle a part hereof.

NOW, THEREFORE, the Mortgagors, .o secure payment of said notes and all promissory
notes hereafter executed by Custom Cuat, Inc. evidencing future advances and loans
made by Affiliated Bank/North Shorz MNational to or for the account of Custom Cut, &
Inc. and all renewals or refinancings ~5 the said notes, and to secure payment of (D
all other obligations and indebtednes: ncw or hereafter due from Custom Cut, Inc. &
including, but not limited to, advances rade by Affiliated Bank/North Shore: Natlo
in accordance with the texms, provisions-apd limitations of this mortgage and the
performance of the covenants and agreement:z neredn contained,’ MORTGAGE AND WARRANI"""
to Affiliated Bank/North Shore National, its cuccessors and assigns, the following
real estate situated in the County of Cook State of Illinois (free from all rights
and benefits under and by virtue of the IIOH’EStL"" Exemption Laws of the State of
ILILnou), which said vights and venefits the Mortgegols do hereby expressly release
and waive, and free from all right to retain possession of said real estate after
default in payment or breach of any of the covenants aia agreements: herezn con-
tained), to-wit:

Lot 89 in John P. Altgeld's Subdivision of Blocks 1, 2 3,4,7 and the Narth half of
Block 6 in subdivision of that part lying Noxrth Easterly of tanter Line of Lincoln
Avenue ofF the North West quarter of Section 29, Township 40 uor*r‘-_ Range 14, East
of the Third Prmcmpal Meridian, in Cook County, Illinois.- :

PTN: 14-29-101-023 7F e B 0

1440 w Fletcher
s

HHNOIS 1evreeerrenersnrrirerssssstensssssmmscessessennnerennn (VPrOperty Address™),
[Zip Code] :

which has the addressof .........

TOGETHER WITH all the improvements now or hereafier erected on the propcrly. and all easements, rights,
appurteaances, rents, royalties, miners), oll and gas rights and profits, water rights and stock and all fixtures now or
hercafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumhbrances of vecord.
Botrower warrants and will defend generally the title 10 the Property ngainst all claims and demands, subject 10 any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform- covenants for national:use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security mstrumcm covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/B3

Bankfarms, Inc,
Vs fj-";,"}/,’ <
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U Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignied and shatl be paid to Lender.

bt the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event ol a partial taking of the Property,
unless Borrower aind Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
hufore the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo seitle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendecisavthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securedhy this Security Instrument, whether or not then due,

Unless Lendorand Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
pastpoue the due datr/'0f1he monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Nrt Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizaiian of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Horrower shall woy oparate o release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 4o/commence proceedings uguinst any successor in inlerest or refuse to extend time for
puyment or otherwise mocify anecdzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude the s woicise of uny right or remedy, ,

11, Successors and Assigns Brand; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who'co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only 1o mortgage, grant and convey
thut Borrower's interest in the Property under the'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lastrument; and ey agrees that Lender and any other Borrower may agree to extend.
madify, farbear or make any accommodations with r:gard to the terms of (his Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, I the loan secured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is Ginally interpeeted so that the intérest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then:<{(3 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) a.xv/sims already collected from -Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose ta.make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. I a refuny roduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exriration af applicable laws has the effect of
rendering any pravision of the Nole or this Security Instrument unenforceable accrrding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Jais**ument and may invoke any remedies
permitied by parpgraph 19. If Lender exercises this option, Lender shall take the (iters specified in the second paragraph of
paragraph 17, '

14, Notices, Any notice to Borrower provided for in this Security Instrumerisusll be given by delivering itorby
mailing it by first ciass mait unless applicable law requires use of another method. Vheotice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail ta Lender's address stated herein or any other address Lender dedignates by notice 1o Borrower. Any notice
provided For in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be goverued by federal.lav’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiurient or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security In:trument and the
Note are declared ta be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in ful) cf_ a!l sums
secured by this Security Instrument. However, this oplien shall not be excrcised by Lender if excreise is prohibited by
federal law as of the date of this Security nstrument. _ ) ) .

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Security Instrument, If Barrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrawet. o

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior.1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions-are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses in‘cpn_’eg:l‘in-enforcing this
Securily Instrument, including, but not limited: to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this ‘Security Instrument shall continue unchnngegl.__‘{,l;::on reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17.
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