UNOFFICIAL COR:M 0

ASSIGNMENT OF RENTS @:\
4

Ruotw all wen bo these presents, v whereas, —_DON La TYLER and MARY—JQ CLARK_TYLER, 113 <!'7®
- fa {4

~of: 931 W. Winona Ave. Chicaga,
of the___City ot Chicaga. e County of — . Cook  und Stite of —Illinola

in order to secure wn indebtedness of _=ONE HUDNRED TWENTY FIVE THOUSAND AND 00/100 (.5125111)!1.00)-
excented i mortgage of even date herewith, morngaging to — BROMDNAY BANK, S960 N. Broadway.
Chicago, -Illinois 60660—— - B e e = =

the tollowing described real estate:
THE EAST 48 FEET OF THE WEST 150 FEET OF LOT 12 IN THE SUBDIVISION OF THE WEST 574 FEET
OF BLOCK 1 IN W.C.GOUDY ESTATE SUBDIVISION OF BLOCK & IN ARGYLE IN THE SOUTH EAST
FRACTIONAL QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL. MERIDIAN 1IN COOK COUNTY, ILLINOIS

TAX 1.D. $:14-08-407-007-0000 = 4/ © O

and, whereias, . =—=&=—=— e BRCOADWAY BANK——

is the holder of said H‘lut’lg.lp,t! i the note secured thereby:
NOW, THEREZORE, in order to further secure said indebtedness, and as a part of the consideration
of said transaction, the sail

Jmm—— o2 l. _ TYLER and MARY—JO CLARK-TYLER: his wifew—-—=m—er——r—em——
hcwh\' .usu,n__. wransier 2l set —_over unto  BROADWAY BANK

5960 N. Broadway

Chicago, IL 60660
hereinafier referred 1o as the Asseciahion, and/or its successors and assiygns, all the rents now due or which
may hercafter beeome due under or byewirtue of any lease, cither ardd or written, or any ledting of, or any
agreement for the use or occupancy ol any part of the premises herein described, which may have been hiere-
tofere or may be beredter nade or agrevd to, or which pay be pncde or agreed by the Association ander
the power herein wranted, it being the inweds ..\n heveby 1o establish an absolute transfer wnd assignment ol
all such leases and agreements and all the awwdiis/nereunder unto the Assachion and especially 1those certain
leases and agreements now existing upon the pioperty hereinabove described,

The undersigred do hereby irrevocably appoint the Association true and Lawful
atterney in fuct, in the name and stead of the underigred 1o collect all of said rents now due or arising oy
accruing at any time hereatter under cach and every ot riic deases and agreements, writien or verbal, existing
or 1o exist hercalter, {or said premises, amd to use such medsires, legal or equitahle, as in i discrevion may
be decmned proper or necessary to enforce the payment or séeagity of such rents, or to secuse and waintain
pnm.-ssmn of said premises or any part thereof, and 1o DI} any s all vacancies, and to rent, lease or let
any portion ol said premises o any party or parties al its aiscretion, for such rental or rentals as it may
determine, hereby granting (ull power and awthority (o exercise sach and every the rights, privileges and
powers herein grmted at any and all times heecalier withoat notice tonideandersigned or to
executors, administrators and assigns, and further, with power o use an(lapply sidd rents (alter the payment
of all necessary costs and expenses of the care ol management of siid peceedises, including taxes and assess-
ments, and commission for leasing said premises and colleeting rems therefrom paid 1o any real estaee broker
appointed by the Association at the usaal and customary rates then in elfect ig the City o Chicago, County
ol Cook, hnois) to the payment of the indebledness secured by said mortgageor preurred thereunder, due
or to become due, or that may be herealier contracted, hereby matifying and confirming Wl thar said sttorney
may do by virtue hereol,

Itis further understood and agreed that the Associcion mav, at its discrenion, retsin,Loppint or employ
attomeys, agents or servants for the purpose of exercising any ol the powers and aathors dorein grimted
and the Associition shall nou be Hable for any detauly, miscarriuge, acts or omissions of such attorneys,
agents ar seevants, if such attorneys, agems or servimts were selected with reasonable care.

Fhis assignment of rents shall operare only atter 30 days® defanlt in any of the payments rvqni-'vd by
the mortgage hereinbefore described, or immediately upon the bhreach of any of the covenants therein con-
ained; and when out of the net rents collecred bereunder there shall have been paid sl the said indebedness
and lizhilities, then this instriment shall become void andd the Association shall release the same by writien
instrument,

And it is turther agreed that no decree or Judgment which may be entered anoany debis seoured or
intended to be secured hereby shall operate to abrogate ot fessen the effect of this instrument, but tha
the same shall continue in full foree until the payment and discharge of any and all indebiedness and lia-
bilities secured hereby in whatsoever fonmn the sane may be,

IN WIINESS whereol the undersigned has/have hereunto set — thede . handg_and seul g this

8th. day of — January Asbteaa

’A*)d\*\ L« 7’\&«\ {Scal)
_— f\ f_ifu,__&& e (Seal)

o .'I‘yler-CIark
(Seal)
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