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SUBORDINATION AGREEMENT FOR PROPERTY

LEGALLY DESCRIBED IN EXHIBIT “A"

This Agreement 18 made this Yth day of December, 1987, by and between
CHICAGO AREA INVESTMENT SERVICES, INC,, an T1linois corporation, whose address
is 1254 Frecman Road, Hoffman Estates, 1llinois, 60195, Attention of Pater
Jengen (hereinafter referrad to as "Ouner"), and 1LLINOIS SERVICHE CORPORATION,
an Illinois corporation, whose nddress is 911 North Flm Street, Hinsdale,
1llinoia, 60521, Attention of Virginia Erickson (herelnafter referred to as
“1SC") arna. THE FIRST CHICAGO BANK OF MT. PROSPECT, whose address is 1] East
Russe Avenva, Mount Prospect, Tllinois, 60056, (hereinafter referred to as

"Lender").

WHERFAS, ori Movember 7?6, 1986, Owner execured a Mortgage together with ap
Asgignment of Rents and lemses to 18C to secura a lote in the principal amount
of ONE HUNDRED TWO “THPUSAND FOUR HUNDRED AND NO/100 DOLLARS ($102,400,00) which
Mortgage and Assignment-uf Rents and Lenses were recorded in the Office of the
Recorder of Deeds of Coek County, Illinois, on January 7, 1987, as Document

Numbers 87008959 and 870089fu, respectively;

N.o.

WHEREAS, Owner is about to mancute a Mortgage to Lender to secure a Note in
the Principal Sum of ONE BUNDUED. EICHTY~FIVE THOUSAND AND NO/100 DOLLARS

($185,000.00) together with documents 4o be fllaed in the Office of fhe Becorder
of Deeds of Cook County, Illinoils with all documeats dated . ' )

1987,

WHEREAS, it is a cendition precedent ‘to sbtaining such loan from Lender
that Mortgage which 1a secured by property degnlly described in Exhibit "A"
attached hereto and made a part hercof be and remsin a lien prior and auperior

to the lien of I[8C:

SV o340y

SL8ITgy

AND WHEREAS, cthe Lender is willing to make the . lean provided I§C will
specifically and unconditionally subordinate a portion of the lfen of its

movtgage to the llen of the Lender;
idi?,

NOW, THEREFORE, in consideration of the premises and other valunhle cons

eration, raceipt of which is hereby acknowledged, and in order to dnduce lLender -é;
(

to make the above mentloned loan in the amount of ONE HUNDRED (EICHMTY-FIVE (¥,
v

THOUSAND AND NO/100 DOLLARS ($185,000.00), it 1is agreed by all parties tuat: ',

1. The Mortgage to the Lender shall at all times be and remain a
lien prior and superior to a portion of the 1lien of the Mortgage and

Aspignment of Rents and Leases in favor of ISC,

2. ISC acknowledges that {t intentionally waives, relinquishes and
pubordinates the prlority and superiority of that portion of its Mortgage

This Document was erroneously recorded ag a part ol Document Number
88-008851 and is heing re-recorded to reflect a4 seperate Document Number and to
relate to a mortgage recorded as Document Number 88-0DBBSO.
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STATE OF ILLINOIS)
) S8,
COUNTY OF € 0 0 K)

1, the undersigned, a Notary l’ubliq. 1n and for the County and State
aforesaid, DO HEREBY CERVIFY, that _,{ ” 2l ¥ Sehlagks, personally known to me
to be the/ﬁ/_t__fg,l’reaident 98 THE FIRET CHICM.O BANK OF MT, PROSPECT, an

corporation, and 44,/ (& Zrvene o+ personally known to me to be
the 4. Secretary of said corporation, and personally known to me to be the
game persons whose names are gubscribed to the foregoing inatrument, appeared
before me this day in person and severally acknowledged that as such#,-d e v
,President qnd/ﬁ/ Seczetary they algned and delivered the said instrumenc as

/;HJ’ . Praailent and Jiof. Secretary of saild corperatien, and caused the corpo-

rate seal oi saild corporation to be affixed thereto, pursuant to authority given
by the Board of Diroctors of sald corporation as thelr free and voluntary act
and as the frea end voluntary nct and deed of sald corporation for the uses and

purposes therein ser forth,

-

Given under my-hand and notarlal seal this /¢  day of / vty 1987,

SOFFICIAL SEAL”
LILLIAN V. RICHTER

otary Pubtic, Stete of Minois
My Commission Explres 6/22/89
‘/v A b e

My commisaion expires [r/-; Lo

This Instrument Prepared By:

Joanne L, Lanigan
Lyons Savings
911 North Elm Street

Hinsdale, Illinois 60521 ’{c
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and Assignment of Rents and Leases as to the property legally described in
Exhibit "A" 1in favor of the lien of the lender and that the Lender is

relying on this Subordination as a condition of making 1its loan to the

Owner,

3, ISC acknowledges that it has personal knowledge and approves and
consents to all of the provisions of the Mortgage between Owner and lender,

This Agreement contains the whole agreement hetween the partica as to the
mortgage loan and the priority therecof and there are no oral or written agree-
ments outside or separate from this Agrecment, and all prior negotiations, if

any, are parged into this Agreement,

CHIC AREA TNVESTMENTS SERVICES, INC,

Attest:
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STATE OF 1LLINOIS)
) S8,
COUNTY OF C 0 O K)

I, the undersipgned, a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY, thot PETER C, JENSEN . personally known to me
to be the Prenident of CHICACQO ARFA INVESTMENT SERVICES, INC,, an Tllinois
corporation, and PETER C, JENSEN  personally known to me to be the
Secretary of said corporation, and pergonally known to me to be the same persons
whose names arc subscribed to the forepoing instrument, appeared before me this
day in person and severally acknowledged that as such President and
Secratary they sligned and delivered the sald instrument as President and

Secrevary of said corporation, and caused the corporate seal of sald
corporation <o be affixed thereto, purswsant to authority given by the Board of
Directors of raid corporation as their free and voluntary act and as the free
and voluntary aci wnd deed of sald corporation for the uses and purposes therein

get forth,

Given under my hand und notarial seal chis Z24eday of Do g fadN 98T,

My commission expires 37/[33[_!;2 .y
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STATE OF ILLINOIS)
) SS.
COUNTY OF C 0 0 K)

T, the undersigned, a Notary Public, in and for the County and State
aforesnid, DO HEREBY CERTIFY, that [/y.q(-vu('t_. Ko Etielntn, personally known to me
to be the Jier Pragident of TLLINOTY SERVICE CORPORATION, an Illinois corpo-

ratlon, and . [ Wy (Lo, personally known to me to be the Secre~
cary of sald /corporation, and personally known to me to be the same persons
whose names sre subscribed to the foregeing instrument, qppenrcd before me this
day in person and severally acknowledged that as such [fue¢_ President and
Sacretary vhey signed and delivered the sald Instrument as ]/(,g:c President and
Sccrerary of sald corporation, and caused the corporate seal of said
corporation <o be affixed thereto, pursuant to authority given by the Board of
Directora of “paid corporation as their free and voluntary act and as the free
and voluntary aci and deed of said corporation for the uses and purposes therein

get forth,

5

A
Given under my hand-and notarial seal this Z// day of aauden , 1987,

T}ﬁﬁajﬂz& d f"ﬂl&’-@“—w

7 5 W -
My commission expires Zféégjé . OFFICInT S::”.-\'.,m

\ SHAPON K, WERGEN

olary Publie Staly of 4 :
P Mnal

My Cammisglon Ex:lray 10/13/’83
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EXHIBIT "A"
LTGAL DESCRIPTION
Lot 2 in Resubdivisien of Lots 30, 31, 32, 33, 34, 35, 36, 37 and 38 in Block 1
in H. O. Stone and Company's Town Addition to Bartlett, being a subdivision in

the Southwest Quarter of Section 35, and in the Southeast Quarter of Section 34,
Township 4l North, Range 9, Fast of the Third Principal Meridian, in Cook

County, Illinois.
Permanent Raal Fstate Tax Index Number: 06-33-306-049-0000 M/] .

Commenly kiown as 119 Hale Avenue, Bartlett, Illinois, 60103
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