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MORTGAGE

THIS MORTGAGE ts made this. .Zth.. ... dayof . January.. T
19.88. , between the Mortgagor, .GuY .D. .Vena.and. Marcia. L .Vena, .his.wife...,
- .. {herein "Borrower'’), and the Mortgagee, . . . .. v vt vaa e

""" FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF OES PLAINES .

WHEREAS, Borrower is indebted to Lender in the principal sumof U.5.830,124..00. ... ... cvviany
which indebledrass is evidenced by Borrower's note dated .. January..7,..1988 .. and extensions and renewals
thereof (hereisi 'Nute™), providing for monthly instailments of principal and intecest, with the balance of indebtedness,

if not sooner paid.Gue and payableon . .Januaxry. 20,..1998 .......;

TO SECURE to Lonisr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wizil irerest thereon, advanced in uccordance herewith to prolect the security of this Mortgage: and
the perfotmance of the eivoiants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey 1o Lender the 1oYowniag described property located in the Countyof . Cook. ..o vivcan oo, Stateof

1ilinols:
Lot 25 in Block 47 in Wirston Park Northwest Unit Number 3, being a Subdivisio
in Section 13, Township 4% North, Range 10, East of the Third Principal
Meridian, in Cook County, Jiiinois, according to Plat thereof recorded in
the Recorder's Office of Cuok County, Illinois on May 21, 1962 as Document

Number 18480176,

c
z
&L
o
=}

b-8-0

Permanent Index Number: 02-13-103-025 \L

Palatine

[Strewt]
o Aherein “Property Address”);
{1ip Coos)
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the "' Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Praperty, and that the Properly is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wurrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS -HoMS IMPROVEMENT - ) R0 FIMA/THUMC UNIFORM INSTRUMENT ]
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1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and (ate charges as provided in the Note,

2. Funde for Tazes and lnsurance. Subject to applicuble law or a writtcn waiver by Lender, Borrower shall pay
to Lender on the day monthty payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments tor hazard insurance. plus one-twelfth of yearly
premium Installments for mortgage insurance, if any, all as reasonably estimated Initially and from time to time by
Lander on the basls of assessments and bills und reasonable estimates thereof. Borrower shall not be obliguted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sakl aceount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest an the Funds shall be paid 1o Borrower, and
unless such agreement Is made or applicable luw requires such interest to be paid, Lender shall not be required ta pay
Borrower any ipievest or earnings on the Funds. Lender shall give to Bortower, without charge. an annual accounting of
the Funds showiig credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgec/as additional security for the sums secured by this Mortgage.

1f the amount «'f th.e Funds held by Lender, (ogether with the future monthly installments of Funds payable prior to
the due dates of taxes, ississments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insureice premiums and ground rents as they Tall due. such excess shali be, at Borrower's option,
either promptiy repaid to-Burcower or credited to Borrower on monthly instaliments of Funds. IT the amount of
the Funds held by Lender shell riot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pav' Lender any amount necessary tu make up the defictency in one or more payments as

Lender may require,
Upon payment in Full of all sunisaeured by this Mortgage, Lender shall promptly refund to Borrower any Funds

heid by Leader. If under paragraph i'7 heroof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately srior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as wercdit against the sums secured by this Mortgage.

3. Application of Payments. Unless app'izakle law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be arplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest/payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargesi civas. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security atrectment with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when/dur. Borrower shall pay or cause to be paid all taxes,
assessments and other chuarges. fines and impositions attribuiakie to the Property which may attain u priority aver this
Mortgage, and teaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements (10® existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “exterded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may=cquire.

The insurance carrier providing the insuranee shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonubly withheld. Al insurance policies <nd renewals thereof shall be in a form
acceptable to Lender and shall include a standard morngage clause in favor ¢rand in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to thejerris of pany morigage, deed of trust
or other security agreement with o lien which has priority aver this Mortgage.

in the event of Joss, Borrower shall give prompt notice to the insurance carriev and Lender. Lender may make
proof of lass if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender witain 3 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurzare benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or'res3ir of the Property
or to the sums secured by this Mortgage.

6. Presecvation and Malntenance of Properiy; Leascholds; Condominiums; Planned Unit Dovelmpments. Bor-
rower shall keep the Praperty in good cepair and shall not commit waste or permit impairment or deteriviation of the
Property and shall comply with the provisions of any lease iF this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. I Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borruwer notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlan. The proceeds of any award or clam for damages, direct or consequential, in connection with
nny condemnation or other tuking of the Property, or part thereof, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid (o Leader, subject to the terms of any mortgage, deed of trust or other securily agree-

ment with a lien which has priority over this Mortgage.
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