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MORTGAGE

THISMORTGAGE ("Securit Inslrumenl" iS BIVEN OR .oovvnn i January. I, e,
19.88.... The morigagoris ... RAYMOND &, BEUKEMA,. 8. Bachelex....and
VU&GINJ.A Ch. SEUKEMA, his wife. .. '."("Borrower") ThlsSccurftylmirumcm ngwcn to ....... tvesrento e ansscesrins
- CONSTITUTLON, MORTGAGE. CORPORATION eeee.. which is organized und existing

------------ . ;.he‘%tuteofllnoj.;-lan whose address is ..

uml"“hu wmr- 500 Hunter Drive, Oak Brook, . I1linois 60521

Borrower owes Lender e principal sum of ... SEVENTY., TWQ. THOUSANRD..AND..NQ/10Q..... wreTeees

.................................................... eeereeomes DoOMars (U.S. $.22.2000. .). This debt is evidenced by Borchr s note

dated the same date as this Secunity lrmrumo.m ("Nole"& which pTO\'Idcﬁ for monthly paymcms with the (ull debt, if not
WJFebruary. ta .- This Security Instrument

putd earlier, due und payable en ..

secures 10 Lender: (1) the repayment of the debt evndemcd b) lhu Note. wuh mlcrcﬂ. and all renewals, extensions and

modifications; (b) the puyment ol other sums, with interest, advanced under paragraph 7 to protect the securnity of this

Sccurily Instrument: und (¢) the perfo/mince of Borrawer's covenants and agreements ander this Security Instrument and

the Note. Fuor this purposc Borrower doer tiereby mongnge, granl and convey to Lend -r the fallowing dc:nbcd p{ﬁpmy
evrenneseaen Arensserreararserinane reestieraesisseraenrasarresaans “ounty, lllinois:

I T T L R P e N P L R R R P S IR T TR

located 1N i, I, i

Lots B4 and 85 in Archur Dunas™® jerlem Addition Unit No. 4, being a Subdivision of
the North half of the North West. duzarter of the South West quarter of Section 19,
Townahip 37 North, Range 13, East of <(he Third Principal Meridian, in Cook County,

I1linois,

-~
Permanent 1ndex Number: 24-19-302-025 — ;‘2/,
24-19-302-026 — %=

£-5-2

ﬁb . DEPY~G{i RECORDING
4 .. THZERR TRAN 7133 01/13/88 19:3%:00

z
z
@

$14 .25

#9098 # B B3~ 18018

COOK COUNTY RECOFDER

88018518

7102 wast 116th Streat Worth
................................................. T E LRI EEATeg DRRR O 400 r b R RO 0 RSO 008 1RH L0 eI s e recn

which has the address of .
(S(rnil [Cay)

Minois ....00482 e (UProperty Address™);
{2ip Coue)

Todit 1t R Wik all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, nuneral, oil and gas rights and profits, water rights snd stock and all fixtures now or
hereatter i part of the property. All repliacements und additions shall also be covered by this Securily Instrumen . All of the
foregomng is referred toin this Secunty Instrument as the “Property.™

BORROWI R COVENANTS that Horrower is luwfully seised of the esiale hereby conveyed and has the right 1o
mortgagd, grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clyims and demands, subject 1o any
encumbranves of record.

TS SECURITY [INSTRUMENT ¢combines uniform covenants for nutional use and naii-uniform covenarits with
hmued vanations by jurisdichion 1o constitute o uniform security instrumenl covering real property.

ILLINOIS —Single  Famity —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AROMOEN FROM ILLIANA FINANCIAL, INC

588151-1
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L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
io Lender an the day maonthly payments are due under the Nate, until the Note is paid in full, a sum {"Funds") equal to
ane-twelfth of: (0) yearly taxes and assessments which may attain priority over this Security {nstrument; (b) yenrly
lcaschold puyments or ground rents on the Property, il any; (¢} yenrly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting ol the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the eserow items, shall exceed the amount required 10 pay the eserow items when due, the excess shall be,
nt HBorrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. if the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury i make up the deficiency in one or more peymenis as required by Lender. .

Upon payméntin full of ull sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior so the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit agaiiivthe sums secured by this Security Instrument.

3, Application of U'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payableunder paragraph Z; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Bcriawer shall pay all tanes, usscssments, charges, fines and impositions atiributable 10 the
Property which may atiain priority ‘aver this Security Instrument, and leasehald paymenls or ground rents, if any.
Borrower shull pay these obligations in-ia., manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed-pavment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymernts.

Borrower shall prompily discharge any Lier which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing (o the payment of the obligation secur by the lien in a manner acceplable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of tns''icn in, legal procecdings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien 10 /his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority-oye=this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the licn or 1alie ¢ ns or more of the actions set forth ubove within 10 days
ol the giving of notice.

8, Hazard Insurance. Borrower shull keep the improvenzépisnow eaisting or hereafier erccted on the Properly
insured against loss by fire, hazards included within Lhe term “eatended Coverage” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 7nd for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower.zaoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be nceeptable to Lender ana shalinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Jrivower shall prompily give 10 Lender
all Teceipts of paid premiums and rencwal notices. In the event of Joss, Borrower shuli‘gixe orompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economicnlly feasible and Lender's sachirity is nol lessened. if ihe
restorution or repair is not economically feasible or Lender's security would be lessened, the'insprance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with uny excess wid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vh=Arcurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds fu repaif or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day posiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shal’ rol extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage (o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly prior to the avquisition.

6, Preservation and Maintenance of Property; Leascholds,  Horrower shall not destroy, dumuige or substantially
change the Property, allow the Property (0 deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, the leasehold and
fee itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenants and ugreements contained in this Security Instrument, or there s a fegal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or 1o enforce laws or
regulations), then Lender may do aitd pay for whalever is necessury 1o protect the value of the Properl.y nnd Lender's rig]‘lls
in the Property. Lender's actions may include paying uny sums secuted by a lien which has priority over this Secunity
fnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so. _

Any amounts disbursed by Lender under this puragraph 7 shall become addinional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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(0 Your Trensury Indev— Rate Cups—Fived Rate Conversion (ption)

TIHS ADJUSTABLE RATE RIDER is made 1his 11th diy ol Januoary '
19 88 » and iy incorporated into and shall be deemed wo amend and supplement the Mortgage, Deed of Trus

or Security Deed (the 'Securiey Tustrumient ') of the same date given by the undersighed (the " Borrower'') (o secure
Borrower's Adjustable Rate Note (the ©'Now' ) o

- = = =~ = CONSTITUTION MORTCAGE CORPOQRATION =~ =~ = = = = (lthe "'Lendert’y of the
same date and covering the prapernty deseribed in the Seewity Instrument and located at:

- = = = ~ 7102 West 116th Streer, Worth, 1llinois 60482 - - - - =
[PPraperiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the corvenants and sgreements made in the Security [nstrumenr,
Barrower and Lzadzr turther covenant and agree iy fellows:
A, ADJUSTARLE KA TE AND MONTHLY PAYMENT CHANGES

The Note proviauedes.an initial interest rate of 8,375 9%. The Note provides [or changes
in the adjustable interest rue and the monthly payments, as follows:
4. ADIUSTABLE INTERESTC RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiable interest rate iwill say may change on the first day of February

19 89 . and on that da\ every 1215 month thereafier. Each date on which my adjusiable interest rate could Lhangc
is ¢alled a “"Change Date.’

(i) The Inden

Heginning with the first Change Date, my-arijusiable interest rawe will be based on an Index. The “*Index' is the
weekly average vield on United States Treasury seedritios adjusted 1o a constant maturity of | year, as made available
by the Federal Reserve Doard. The most recent Inder tigure availuble as of the diie 45 days beTore each Chuange Date

is called the " Current Index."”’
1f the Index is po longer available, the Notwe Holder will chaose o new index which is based upon comparable

information, The Note Holder will give me notice of this/choice.

{C) Calculation of Chunges

Before each Change Date, the Note Holder will calculate myaey interest rate by adding
TWO AND THREE QUARTERS —=m—=- percentage points { 2,750 %) 1o the Current Index.
The Noie Holder wil) then round the result of this addition 1o the nearezione-cighth of one percentuge point (0.125%).
Subject 1o the limits stated in Section (D) below, this rounded amount /+ill be my new interest rate until the next

Change Date.

The Note Holder will then determine the amount of the monthly paymearanat would be sufficient 10 repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the mararicy date a1 my pew interest rate
in subsiantially equal pavments. The result of this calculation will be the new am al of my monthly payment.

() Limits un Interest Rate Chunges

Uhe mterest rate T any reguired (o pn,\' at chie feest Change Date will 5ot be greater than 10.375 e
or less thun 6.375 »Therearer, my adjustable irderest cate will aeverov mercased or decreased
on any single Change Date by more lhdll two percentage points (2.0%) from the rate of interssid have been puaying
for the preceding 12 months. My inlerest rate will never be greater than 13.375 %¢, which is called

the “'Maximum Rate*

() Effective l)nu of Chunges
My new interest rate will become effective on each Change Date. | will pay the amoumt of My new Moty pevinem

beginning on the first monthly pavment date after the Change Pate umiil the amount of my monthiy payment chianges
) B ) - ¥

again.

(1) Notice of Changes
The Note Hokder wiid deliver er mail 1o me n notice ol any changes in my adjustable interest rate ang the amount

of my monthly panyment before the effectise date of any change. The notice will include infarmaion required by law
to be ¢iven me and also the title and telephone number of o person who will answer any guestion ) mas luu. resarding
the notice.
B. FIXED INTERENT RATE OFTION

The Nate provides For the Borrower's option 1o convert from an adjustable interest rate with interest e limits
to a fixed imerest rate, as follows:
5. FINED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fived Rute
{ have a Conversion Option that ) can exercise unless 1 am in defuult or this Section S{A) will pot permit me

to do so, The “Conversion Option’ is my ophion 10 convert the interest rate | am required 1o pay by this Note from
an adjustable rate with interest rate limits 10 the fiaed rate caleulaed under Sectien S(13) below.

The conversion can only take place on & date(s) specified by 1he Note Holder during the period beginning on
the first Change Date and ending on the lifth Change D.nc. Fach cate on wliich my adjustable interest rite cir commert
to the new Tiscdd rate is called rhe ' Conversion Dute.”
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