RUMENT PREPARED BY:

UNOFFICIAL COR:Yawo

WHEN RECORDED MAIL TO:
HOME SAVINGS ofr AMERICA

88018210 P.O. BOX 7075

PASADENA, CALIFORNIA 81109-7075

AlL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
LOAN NO. 8549566-9

ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made his Sth day ot JANUARY, 1988 , between
JOSEPH W. MILAND, JR. AND KATHLEEN A. MILAND, HUSBAND AND WIFE

G061 WEST RALMORAL AVENUE

{(number and slraet)

IL 60430

{slale) {zip code)

herein caliod BORROWER, whose addross Is

CHICAGOD

{rav

and HOME SAVINGS of AMER.CA, F.A, a corporation herein catied LENDER, whose address is P.QO. Box 7075, Pasadena,
Californis 81109-7075,

WITNESESETH: Borrower hereby rants, conveys, morigages and warrants to Lender the reel properly fegally described as

toll .
“COT 12 IN BLOCK ! IN FOREST GLEM, BEING A SUBDIVISION OF PART GF THME NORTHEAST
FRACTIONAL 1/4 OF SECTION 9, TONMNIHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

COMMONLY KNOWN AS 5040 WEST BALMOKAlD pVENUE, CHICAGD, IL. 40430

. 13-0T=209- . pEPT-GL $14.25
PTN: 13-09-209-012 ﬁg@ ) ‘3334: TRAN 2163‘6? ’%3‘089243909
‘ 41 4D - 3. .
COO¥. COUNTY RECOMDER

~£6-C18210 spABEA0

o -~

Together with ail iInterast which Borrower now has or may herealler acquire in or to said proparty, andin ar.d 10 {8 all easemanis and rights .-
of way appurtenant thereto; and (b) all buildings, struclures, improvemaenta, fixiures and appurtenances now ¢ »ureafter placed thareon, »-
Including, but not limited to. all apparatus and equipment, whether or not physically affixed to the land or any buiiding, used o provide or
supply air-cooling, nir-condilioning, heat, gas, water, lighl, power, refrigeration, ventilalion, laundry, drying, dishwarting, garbage disposal
or other services,; and all waste vont systems, antennas, pool equipment, window coverings, drapes and drapery (odx carpeling and floor
covering. awnings, ranges, ovena, waler heaters and attached cabinels; it being intended and agresed that auch i'ems be conclusively
deemed tobe affixed toand iobe part of the roal progerty thal is conveyod hareby, and (¢) allwaler and water nigh(s (whether or not
appuctenant). Borrowar ag1o08 10 execule and deliver, from time 16 time, such further instruments as may be requestied by Lender 1o confirm
_l‘ne lri‘on ol this Martgage on any such properties. The properties conveyed to Lender hereunder are heteinafter referrad (o as
such property.”

The Borrower absolutely and irrevacabily granig, lransfers and assigns to Lender the rents, income, issuas, and prolits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{#) Paymantolthesumol $ 84,000,00 with Intarest thareon, according to the terms ol a promissory

note of aven date herewith and having a final matuiity date of JANUARY 18, 2018 made by Borrower,
payabie to Lender or order, and allmadilications, axtensions of renawals thereol. (2) Paymenl ol such sums as may be incurred. paid out, or
advanced by Lender, or may ofherwise be due to Lender, undar any prowision of 1thia Mortgage and all modilications, extensions or
ronewats thareol. (J) Pertormance of each agreement ol Borrower contained herain or incorporatad herein by reierence or conlained in
any papers pxpcuted by Borrowar relnting to the loan socured hereby. (4) Porformance. if the loan secured hergby or any part thereof isfor
the purpose ol constructing Improvements on such property, of each provision or agreament of Borrower containad in any building loan
agreament or othor agreemeni between Borrower and Lendet relating to auch property. (5) The performance and keaeping by Borrower of
each ol the covenants and agreemonisd roquired {0 ba kapt and paertormed by Borrower pursuant to the terms of any lease and any and all
otherinstrumentscrenting Borrower'sinturestin or dehining Borrowersright inrespect to such property. (8) Compliance by Borrowaer, with
eachand vvery moneliary provision to be performed by Borrower under any declaration of covenants, conditicns andrestrictions pertaining
to such propetty or any declaration ol condominium cwnearstup and upon written requeasl of Lender, the enfotcementi by Borrower of any
covenpnt 1o pay maintanance of octher charges, il the aame have not beean paid or valid lagat sleps taken to enforce such paymeni within 90
days altar auch written request is made. (7] Al Lendurs oplion, paymant, with intergst thereon, of any olher present or future Indebtedness
or ebligation ol Borrower{or of any successorininterast of Borrower to such property) due to Lendors, whether crealed direcily or acquired
by absolute or coniingent assignment, whether due or not, whother olherwise sacured or not, or whalher existing at the time ol the execu-
nion of Lthig Mortgage or arising tharantler, the exoefcise of sauch oplion to be evidonced by a notice in writing fo Borrower or any SUCCassor in
intarest ol Borrowaer, (8) Performance of all agreamants ol Borrower to pay tees and charges to the Lender wSTNETS .
{8 Payment ol charges, as afiowad by {aw whan such charges are mada, for any stalamonl regard ng1ho lblipa jon secure

heraby.
srety 00 MAIL

AF-BET)-2 (Rey. A- 1/80) ARM - Pan 1 (iL)
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{11} Prapayment Charge. Should any note or ohligation sacured heraby provide any fae for prepayment of any ¢! the indebledness
securod heraby, 10 pay said lee notwithetanding, Borrower shall havo detaulled in any obligntion secured hereby and Lendar, by reason
thereo!. shall have declared all sums secured hereby immadiatoly due and payable.

(12) Failure of Borrower to Comply with Mortgage. Shoutd Borrower lail to make any paymenl, or fail to do any act rgquired in this
Martgage, or fad 1o partorm any obligniion secut¢d by this Mortgage, or do any act Borrowe! agreod not ta do, Borrower shall be in default
undor this Morigage Londar, bu! withou! obligaiion so to do and withow notice 10 ot demand upon Borrowor and withoutl relensing
Borrower trom gny obiigation heragl, and without contesting the validity of amount of 1he same, may. (n) puy of do thi samo (n such manner
and to such extent as i may deem necessary 10 protect the secunty hureo!, Lender baing autharized to anter upon such proparty for such
purposus; (b} pay, purchase, contast or campromise any ancumbiance. chargo or lien, which inals judgment i8 of appeats 10 be prior or
supenor herato; and {C) In oxercising any such power pay necessary expanses. Borrower agraes o repay any amount 30 expended on
demand oi Landor,

(13) Sums Advancedto Bear interest and To Be Added to indeblednasse. To pay immediately upon demand any sums advanced or
paid by Lender or Borrowar under any clause ot provision ol this Mortgage. Any such sum, until so repaid, shall be secured heroin and bear
interest from tha date it was ndvanced or paid at the same interes! rate, 03 may be adjusted from lime to time, as such indebtedness, and
shaH such sum and intares! thureon be secured by this Morigage.

(14) Application of Funds. Lender shall have the right at its sote discrelion to direct the manner in which paymenty of proceads shall
be appiied upon or allocated ameng the various tHams constituting Botrower's indebtedness or obligations secured hereby.

{15) Obtigation ct Barrower Joint and Several. If more than one person is named as Barrowdr, each obligation o! Borrowser shall be
the joint and several obligation of each such person,

{18} Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transter, Etc. Lander shalt have tho right, &t its oplion,
to declare any indebledness and obligalions securod heraby, imrsspechive of the maturity dalu specified in any nofo or agreament evidenc:
ing the same due and payable within 30 days alter such declaration if: {a) Borrowar or any successor in interest to Borrower of such
property sails, enters intca contract of sale, conveys oralienates such propartly of any partiheraot or sutfers his title or anyinterest therein
ta be divestad, whethar voluntarily of involuntatily or leases such propersty or any pait thereo! for a term ol more than 3 years, or changes of
permits to be changsd vho characiarn of use ol such propeity, of dirilla or extracts or entersintoa lease lor tha diilling for or extracting oil, gas
or olhor hydrocmbioneLbstance or any minaral of any kind or character on such proptty; or (L) Botrower is a parinershipand the intaerest of
s gonoral partnern s asgned o ranslamed, or (c) Borrowor is a corporation and mote than 25% of the corporste stock theraol is sold,
transiotred or assigned ¢unng a 12 month period; or (d) Borrower Isatrust and there is a change of benelicialinterest with 1espect e more
than 25%, of such propet'y. ur'e) Borrower has made any matorial misrepresantation or tailed (o disclose any materinl tact in thoss Cetain
financial and olher writlen ‘ep esentalions and disclosures made by Borrower in order 10 induce Lender 1o anfer inlo the transaction
evidenced by the promisco.naia or notes or agreements which this Morigage secures

{(17) NoWalvers by Lenda(. v/ waiver by Lender of any right under this Mortgage shall be effective unless in writing. \Waiver by Lendes
of any right granted te Lender uadsrthis Mortgage or of any provision Of Hus Mortgage as to any transaction or occurrence shall not be
deamed a waiver as 1o any fulure transaction or occurrence. By accepling payment of any sum secured hereby atterits aue date or by making
any paymant or purlarming any nct oy bahntl of Borrower |hat Borrower was obligiated hereunder, but failed, to make of perform, or by adding
any payment somade by Lander 1o th2 indebladness secured hareby, Lender duos not waive its right to raquire prompt payment when due
of all othar sums 80 sacurad ar to raquire s1ompt performance of all othar acts required hereundaer, or 10 declare a default tor falure so
1o pay such other sums or 1o perform such ol ar acts.

(18} Modification in Writing. This Mortgage cannol bo changed or modilied except as otherwise provided in thig Morigage or by
agreamant in wnhing signed by Borrower, Or 40 SUCCESSOr in intores! 10 Borrower, and Lendsr.

{19) Rightto Collect and Roceive Ronts anc Prorits. Notwilhstanding any othar provisions hereol, Lender hereby grants permission
1o Bonowaor Lo colinct and relain the rents income, webas andg profits of such propery as they become due and payable, but L.endorreserves
tho tight 10 rovoke Such peamission at any 1me with o w/ thout causo by notice in wrting 1o Borrower, malled 1o Borrower at hig last known
addross inany ovenl, such permissian to Borrower autonaktivnlly shall be revoked upon delault by Bortowor in paymeant ol any indeblodiness
spcured haraby orin the partormancy of any agrogment borrundern. On any such detaull, Londoer imay i1 any time withoul notice. oither in
person, by agent, of by receivel to be appointed by the couir, and without regard to the adequacy of any secunly for the Ingobleiness
hereby secured, enier upon and take possassion of such property-ar any part thereol. make, cancel, enforce of modily leases; oblath and
gioct lenanis, sel or modify rents; inits own name sue for of nthe wise collect the rents, income, issues and profits thereot, including those
pust due and unpaid; and apply the same, less costs and expensel of oneration and coltection, upon any indebtedness securad heraeby and
in such order as Lendar may determine: and except lor such applica’ion Lendgr shall not be liable to any person for the collection o non-
coltaction of any renis, incotne, issues or pronils, nor the jailure to assuorentorce any of the loregoing rights The entering upon and taking
possessign ol auch propetly, the callection of such rents, income. issaer or profits, the doing ol other acts herein authonzed, and the
application thereol as nloresaid, shall not cure of waive any delault or nctice of defauit hereunder arinvalidnte any act done pursuant 1o
such nolice.

(20) Remadies. No ramedy harein provided shall be exclusive ot any othe  re nedy harein or now or herealler existing by law, but shafl
be cumutative. Every power or remedy hareby given lo Borrower or to Landoer of (eowhich @ither ol them may be othorwise entitled, may he
exercised from time 1o tine and aAs olten as may be deemed ¢ xpodrent by tham, and ~iher of them may pursue inconsislent remedies. It
LLender holds any additional security for any obligation secured hareby. it may enfqrce the sale thereol at its option. either belare, con-
lemporaneously wilh, or after any Mortgagoe's sale is made hereunder, and on any defai't ol Borrower, Lender may. al its option, offset
against uny indebludness owing by it 1o Boltowar. the whofe or any part of the indebicinoss sacured hoieby. The Lender Is hereby
authorized and empowered al its option, without any obligation so 10 do, and without atle:Lng the obllgations hereol. to apply loward the
payment of any Ingebtodnuess secured hereby, any and all sums or monoy, of credils ol or beior.giny to Bortower and which tho Lendor may
have In its possession or under its control, including, among clher things, any impounds ne’t vy Landar under paragraph (6} hereo!

In order 1o assure the definiteness and certainty of the rights and obligations herein provid 2d, Borrower waives any and all rights ot
offgal which Borrowaer now or herea!lar may have against Lender, of claims and no olisot made by L<nider shall ralieve Borrower from pay-
ing installments on the obtigations sacured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whethet oy ucceleration of otherwise, the
Lender shall have the right to toracliose the Nen hereo! In any swi to foreclose the llen hareo!, there shall ba allowed and included as
additional indebtedness in the doecrae of snle all expendilures and expensas which may bo paid orincutigy b e oc on behall Of Lendaer 1o
attornoys’ feas, appralsers’ tees, outiays for documantary and expest evidence, stanographer's charges.outaication cost and cosly ol
procuring all nhatracts of tiile o: commidmants for tils insurance, Such lpes charyes ond costs may bo ustimated 26 Lo 1tems to be axpended
atter entry ol the decree as Lender may deem reasonahly necessary either to prosecuts such suit or to evidonce (o bidders at any sate
which may ba had pursuant to such docree the true condition of the title to or the valua of the Property. All gaperdiliias and expanses of
the nature ol this paragraph mentioned shalt become so much addstional indebludness secured hereby and shall b immedlately due and
payable with Intorast thereon al the rate specilied in the Nole. Such expenditures and expenses shall inctude sxpenditures made In
connection with (a) any proceeding to which Lender shall be a party, eithe: as plaintifl. claimant or delendant, by reason ol this Mortgage or
any indebladness hereby secured; (b praparaton for the commencement of any suit for loereclosure herpo! alter aeciual of such nght to
loreclose whethar or nol actually commenced: (¢) preparations {01 the delanse of any threatened suit or procpeding which might atfect the
Propenty or the security hereof. whethor or not acluatly commenced; {d) any efloris lor collaction of any past dug indebtedness sacured
hoteby. The puncoods of any toraclosure sale of the Proparty shall bo distributod and applied in tha following order of priosdly: 1irst on
account of all costs and expensos incident 10 the toreclosure proceesdmgs, including all such nems as are mentioned in this parngraph
horeo!, second, nH othar nems which under the torms heroo! constitule indebtodnoeas secured by this Morigage, third. any surplus o
Borrower, his tagal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon ot atl any ime a'ter the fillng of a complaint 10 foreclose this Mortgage the court in which such
complaint tited may appeint a raceiver ol the property or may appoint Lender as Mortgageo In possession. Such appointment may be mada
aithor betora ot after salo, without notice, withoul regard 1o the solvency or insvivency al tha time of application fof suchrecaivar. of the
porson of persons, il any, liable lor tho payment of the indebtadness secured haroby and without regard Lo the then value of the property
whethor the same shalt be then occupled as a homas!oad or not Such receiver or Mongagee in possession shall have power o cotlect the
rents, issues and profits of the prumises during the pendency o! such tureclosure suil as welt as during any further time s whaen Botrower,
his auccesaors of h3signs, excopt for 1he intervention of such receiver, would be entitted to collect such rents, 1ssues £ nd peofits, and al
other powers which may O NACAsSHry or ara usualin such cases lor the prolnclion, possession, control, management ard nparation ot the
property during tho whole said period. The court {rom time to ime may authorize the receiver or Martgagoa in possessicn to apply tha net
income held by oither of them in payment in whole or in part of the indehtgyness and othor suma secured hereby, or in pisyment of any tax,
special assessmen) or other lien which may bu or become superior to the ltan herant or superior toa decroa foreclosing thia Moartqage.
providod such application Is made prior taforeclosuro sale. Incase of a judiclal sale. the properly, or so much thereol as mays then be allacted
by this Mortpage may be sotd in one narcel

{23) Walvorof Statute of Limitations. Timeisof the egsence as to all of Borrowar's obiligrtions hereunder: and 1o the exton permittad
by Inw, Borrowor waives all present or tulure statules of timitation with respect 1o any debl. damand or ohligtution sacu-od hareby in any
achon or proceeding 101 Lthe puipose of enlorcing this Mottgage or any rights or remoedies heteunder.
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