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LOAN NO.
!9(} . ., Ed Swanson .
TITLE NO. - 19411
, 1425 Lake Cook Rd., Deerf1e1d 'IL 60015
: e (ADDRESS) = | o .
MORTGAGE o L o )
THIS MORTGAGE is made this ) Zth th . dayer._ January S .19 _‘8,?8,, L ‘bélWGer‘. the Mongagor,

James M. Grau_and Elgjg_w;wﬁcau,_hls‘ujfe_inudnjnt.Ienancy

(herein "Borrower"' s, and the Mortgag ee, Traveno! Ernployaes Credﬂ quon a cotporalion urganlzed and exfstlng under the aws of THe" S!ate of llinois.
whose address is 1:125 Lakn Cook Road, Deerfield, 1 noi§ 60015{hem1n "Lender") P ar e,
Yoss

WHEREAS, BORROWER has antered into a Hmited apen.end variable rate Agreemanl with lhs Lender dated JamJar‘.Y 12
one or more timas, obtam loan advances not (o exceed at any ane tfme an ag-

(hereinafter AGREENIENT, ﬁnder which Borr w%r may !romAlmE !6/&10 8 0 0 0
__ DOLLARS (s_ . sV
ight t thousand & 00/100

gregate principal sun of r't_y-e fgh housan
___) which indobledness is avidenced b§ said AGREEMENT providing for monthily paymahts | and for 4n adjust.

from Lendeion a snz;éred lme orc:ea t bitgis; that said Borrower is mdahaed 10 Ihe Lander in the principal sum of .FQl"tj- 3
February ] £, 199 .- with an option by the Landerio extend said Agreement

COLLARS (§ .
able rate of interas! and is* .Jue and puyal:-le on

and this Mongags.

TO éEC‘UHE ‘o Lend s ya) the repayment of ihe Indebladness ev.denced by the Agreement, with intarest ihereon.’lﬁo pavménl of ali other sums,
with interest thereon advéroed in aceor. dance herawith 10 protect the security ol this Mortgage. and the perlorrnance of the oovenapls and agreements
of Borrowaer hareln cantainea, #4d it} the répayment of any furture advances, with interest thereon, made to Borrawer by Lander pursuant to paragraph
), Borrowar does heraby mongage grant and cunvey to Lander the lollowmg described propenty tocaled in the

24 hersotf (herein_‘F uﬁ:re Auvancr s
Countyof __. ;_0_9_“___ e A iz, State of fifinoit: :

‘Lot 27.and the South 1/2/of Lot 28 inBlock 2. in ﬂa]ter G. Mcintbsh's Wilson Avenue Addifion
to Chicago, a subdivision of the Southwest 1/4 of the Northeast 1/4 of Section 17,
Township 4C North, Rnnqe 13, Iast of the Third Principal Meridian, in Cook County,

Iliinois. o e e
: IR . ‘
' ’ ) J" 019411 . "DEPT-§1 RECORDING Y $1q 20
’ - . THILLY C TRAN Y954 D138 13:81 00
. WIS ey w-oms- > 1FGd
s CHoK CaunNTY RECORDER
L A3-D R R
Permanent Index N.ambei: — ]3 1Z- 219‘93_‘3__&& —
which has ihe adcress of 4508 N. Monitor ' . R —ChJCﬁﬂO
(straot) {city)
. _ J1lincis 60630 . ) (herein "Property Address'),
(state and zip cade) : - -t

TOGETHER with all ;he improvomants now or heraatter eracted on the proparty, and ell evseme: s, rights, appurtenances, rents, royalies, mineral,
oil and gas rights and pnafits, water, walter righta, and water slock, and ail fixtures now ar hereal sr snached 10 1he propeny, ali-of which, including
replacemems anid pdditians thareto, shall be deemed to be and remain a part of the property covered hy “i1's Mongage; andg all of the farsgoing, together
with said propert» (ot mo lgasehpld nswle nf this Mongage is ona Iease-hold) ara horein referrsd to as thg "*F rongrty',

BORROWEIL covennnts that Borvower is lawiully d of the hereby conveyed and has the right i< n ongage grant and cofway the Pfoper-
ty, that the Property is unancumbersd, and that Borrower will warrant and de!end generally the litle to the Prop2.ty ap=inat all claims and demands, sub-
joct to any declaranons, nasements or 1estrictions fisted In a schadule of exceplions 10 coverage in any title Insuran e poi cy insuring Lender’'s interes! in

the Property.
UNIFORM COYENANTS. Bol rower and Lender covenanl and agree as followu-

1. Payment and Frinclpal aid interest. Burrowsr shaii promptly- pay when due the principal of and inlerast on llm nielax dness ewdancod by
the Agrearnent, i iate charges at provided in the Afiresment, and tha principal of and interest on any Future Advances securea by this Morigage.

2. Payment of Tuxes, insursnve and Othor Charges. Botrowsr shall pay ‘Bl 1axes, hazard Insurance premiurhs. asgessments, dnd other
charges, fines and impouitions atte-butable 1o the Property whish may atiain 8 priority over this Security Instrument.and i asehaid paymants or ground
rents, jt any, by Horrower making payment, whan duag, diractly lo the payee thereol. Borrower shall promptly furnish to Lender all nolices of amounts due
under this parag raph-and Borrower shall promplly furnish 10 Lendel raceipts evidencing such payments. Borrower shall promptly discharges any fien
which hau priority Sver this Securily Insiirument; provided, that Borrower shall not be required o discharge any such lien so long as Borrower: (a) shall
agres in writing 10 lhe payment of the obligation secured by such lien in & manner accepiable to Lender; {b) shal) in good falth contest such lign by, or de-
fend agains! encorcemant of such lien in, legal proceedings which In the opinion of Lender oparate fo prevent the enforcement of the lien or fortailure of
the Properly or iny par 1hersof; or (c) shaii secure from Lhe halder ol such lien an-agraemant in-a lorm sat.lalaclory lq,l.endorrnubmdmalmg such tien to (S

this Sacuilty Instrument, ST

i Lender gdetarminey that all or any pan of the Property is subject to a lien which may hitéiﬁ‘&f BrTbr‘i@ ovar this Security l'nsi‘rdmani. Lander shalf send {f
Borrower natice id ntitying such lien. Eorrower shali satisfy such lien or take one or mere of the actions set farth above within ten days of giving of notice. W

I3

i
.L
¥
—1“.
=
)

3. Appilcition of 'paymgm. Linloss applicable law provides. oiherwise, all paymonts raceivsd by Lender undar the Agraemenl and parag:aph 1 e
hereol shalt be uppiled by Lender first m plymenl of interest payable on the Agreement, then to the unpaid bntanca of lhe Agreement ;:'

Borrower shall keep the improvemenis now existing of herealtor arecied on ihe Pfoperly insured- against |oss by fire,

4. kezarci ihsurance.
‘ex:endad coverage', and such othar hazards as Lender may require and in such-amounis and lor such periods as

; hazards included within the term *

.3: Lendar may recuind; pravided, thal Lender shall not require that the amount of such coverage exceed that amount of coverage raquired to pay the sums

* sacured by this Muntgag.
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terest rate-every mibnth. The Borower and Lender funthercovanant and agroe as 10liows:

(A) INTITIAL RATE" © o
The Annunl Porccnugc Hn- ol inlerolt undor ahu AGHEEMENT shall’ be _9_...25_ % and & daily periodic rate of [ 0253‘&».

RecE- AR ]

{B) CHANGE DATES |

Gommencing or:the date of this AGREEMENT. the interest rale may be adjusted by T.E.C.U. on the first day of each month, Thase dates shafl be
known as "Change Dates".

(C) NDER* P R .- N e -
<+ Ghangss in the lmefnt rate shall-be buod upon ch.ngn ln iho "Indc:". The index shall be the highm domastic Prime Rate as reponed in the
- Money-Rate Saction of the Migwest Edltion 10:The-Wail Sirest. Journal on the last business day of the month immediately preceding the baginning of each
bitling period. i1 the Wall Strest Joumal stops reporting the prime Rate, or.il the Prime Rate is not available on the said las! business day. then T.E.C.U.
will chooss a comparahie-index as & substilute for the prime Rate and wili notify ithe Borrower of such change.

" Thig AGREEMENT haa an “initial index™ figureof 8. 75 a6, -

(D) CALCULATION OF CHANGES

Prior to each Change Date, TE.C.U. shall dmermina any change In the intarest rate, and shall calculate the new interast rate by adding one-half (4)
ot one percent (196} to the du\'reni index. T.E.C.U. will round the resuh of this addition 1o the nearest one-aigth of one parcentage point (0.125%). This
roundod amount wilt by 'ny nqw ln!eraﬂ rate, umu ma noxi cnanpo Date. if the new interast rale increases or docreases, my monlhly paymem may aiso
lncrem of docreau.

PR
i

" (E) ' EFFECTIVE CAT: CMANGES
My new Intarest rale Wi e Soié sifective on anth Chiinge Date and |w|ll\pay the amount of my now mommy payment beginaing on the Changs
Da(e un'nl 1ha urnoi:m of mﬁ a'ih' b daﬁnhéfﬂ chaﬁgu again.

. .“-.“ B IR e S LI T S T
.. mscu.osuaes prirers o ) iy
T.E.C.U. will send nalorncnta at lo',d .}uanedy raflecﬂng chnngu in the interes! rate and payments during the quarterly period. The disclosure shall
reflect the change of the interest rate, if &~ and the amount of the new paymaent, and other transactions in the accoun( dusing the period. Such statement
shall be presuméd tirlect Unless Borrower 110w T.E.C.U. In“wriling.of any et within sixty (60) days atter the closing date of the billing pariod.

T V24, FUTURE ADVANCES. UPON REQL:S". OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO AELEASE OF TH!S MORTGAGE,
MA\“ MAKE FUTURE ADVANCES'YO BOAROWER £ UC! FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED 8Y THIS MOR-
- TGABE WHEN EVlDENOED EY AGREEHENTE STATING THAT SAID AGREEMENT 18 SECURED HEREBY.

o - 25. PBIOHI'I’Y. N THIS MORTGAGE 8 GWEN TC SULCURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
.BMALL SECURE NOT. ONL‘I' THE EXiSTING INDEBTEDN €8, /”HOER SAID AGREEMENT 8UT ALSO SUCH FUTURE ADVANCES, WHETHER
... BUCH ADVANCES ARE OBLIGATORY OR.TO BE MADE AT ~ r‘: OPTION OF TME LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
-+ {20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE PAMT SXTENT AS iF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
.~ THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA'’ BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-

28. Walvar of Homutud. Borrowef hereby walm all rlgm of homes’ ear mmpllon inthe onpeny.
IN WITNEDS WHEHEOF. Bormwar has exsouied this Monm- X

2, ;
?‘E“\ s (3 v
e
E-:" State of illinois, Cook . CountySS: . ... ..,
e L s . AR e LT B - -
i’: i, E. W. Swanson ~ + 8 Notary Public in and fo7 said county and State, do herut; o it that
~ James M. Grau and Elyse W. Grau, his wife in Joint Tenancy
Vpersonally known 10 m fo be the same patsoh '8 - vt whossnameS_ArE - ©  subscribed to the foregoing Insininun), appaarsd betore
 maethisdayin person, and acknowledged 1hat .__t_b_e_!__mnod and dalivared the said ingtrument as _Lh@ i1 iree ana voluntary act, for the
" Uses AN purhoses therein set forth. < e e T o
Given under my hand and ofﬁclal saal lhla __I_Z_t..t‘.__._._ day of
:1 My commisslon expireg: 3 Zé "JJ’ . ‘ . . . - P
o p) ] . . Notary Public
i {Space Below This Lina Aeserved For Lender and Recorder)_________ o e
= TS
Car Ve PR RIN TR TN L TR N PP R S B . . . . . S “ e
8 MAIL TO: ’ ' .
“+ Travanol Employees Credit Union -
{428 Lake Cook Road -~ ° St

Oeerflold, 1LBDOIE -

14768-A
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