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A MORTGAGE
THIS MORTGAGE {“Security Instrument™) is given on '
19 ‘The mor eaoris CAVID SHAPIRO, MARRIED TO KARIN S. SHAPIRO

(“Barrower *). This Se~ri2v Instrument is given to CENTENNIAL MORTGAGE COMPANY

which is organized aad existi g inder the lawsof TEE STATE OF ILLINOIS .andwhoxaddrssi;
1300 WEST FHIGGINS RTAD
PARK RILGE, ILLINOKE 60068 ("'Lender™).

Barrower owes Lender the princip=: sum of
TWO HUNDREL PIFTY TWO THONSAND AND NO/100

Dollars (U.S03 252,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Sceurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, Jue and payableon FEBRUARY 7., 2018 This Security Instrument

secures 1o Lender: (a) the repayment of the debt cviaenced by the Note, with interest, and all renewals, extensions and
modifications; £b) the paymeat of all other sums, with.inzzrest, advanced under paragraph 7 to protect the security of this
Security Instrument,; and (¢) the performarce of Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

locuted in - COQOX Caunty, [llinois:
UNIT NUMBEL: "C" IN 542 DEMING PLACE CUONDOMINIUM, AS DELINEATED ON A
SURVEY CF THE FOLLOWING DESCRIBED REAl, Z2STATE:

THAT PART CF SUBDIVISION OF LOT 13 IN SJPDIVISION OF LOT 12 IN COUNTY
CLERK DIVISION OF OUT LOT "D" IN WRIGHTWCU), BEING A SUBDIVISION OF
THAT PAET CF THIY SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 14, BEAST OF THER THIRD PRINCIPAL MERIDIZN, LYING WEST OF A LINE
EXTENDED FIOM A POINT IN THE NORTH LINE OF S.ID LOT 13, 28.4 FEET
FROM THE NORTHWIIST CORNER OF SAID LOT TO A POINT IN THE SOUTH LINE

OF SAID LOT, 33.88 FEET FROM THE SOUTHWEST CORNEW . OF SUBDIVISION

LOT 13 AFORESAID.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECIARATION OF
CONDOMIMIUM RECORDPDED AS DOCUMENT NUMBER 26528711; TCGRETHER WITH ITS
UNDIVIDID WERCENTAGE INTEREST IN THE COMMON ELEMENTS, I COOK

COUNTY, ILLINOI.

0096 TUSH

R e

**KARIN S. SHAPIRO I3 EXECUTING THIS MORTGAGE SOLELY FOR TH& PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

14-28-311-057~-1013 e

~£6-519600

which has the nddressof 3142 WEST DEMING-UNIT 3-C s CHICAGO .
[Street) {City]
I“' H 6061" ) up ty Add " :
inois (Zip Codt] {*'Property ress')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. renls. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a par: of t)e property. All replacements and additions shall also be covered by this Security Instrument. Alofthe
foregoing is referred 1o in this Security Instrument as the *Property.™

BORFOWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warants and will defend generaily the title to the Property against all claims and demands, subject to any
encuimbranc:s of record.

THIS SECURITY INSTRUMENT corbines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o canstitate o uniform security instrument covering real property.

$17.00

ILLINOIS ~Single Femiy—FNMA/FHLIMC UNIFORM INSTRUMENT Form 3014 12/83
Amended B/&7

@U-BFCILI 1E708 VMP MOQTGAGE FONMSE « (131312938100 = (BOOIEZ1-7281

R T A |



UNOFFICIAL G@R oz cacery guve

ANVAWOD FOVOLYOW ‘IVINNILNAD
10 NENL3Y ANV qdoddy

89009 I ‘FOATY AYV4
WIINIIUYD VSIT
1Xxg agy¥yvdayd

:sandxs voisstwwo) £y

% 696 1 Syl 'Jeas JRIdYO pue PuBy AW JIPUN UIAID)
‘ "q110) 19§
utasey) sasodand pue sash Iy 107 198 L1elunjoa putt 35 WYH/SIH SH JUIWINAISUL PIES 3y} pasaaljap pue paulis

gHS / ay 181 padpsmouxoe pue ‘uosiad ul Aup si) aw 210J2q panadde uswnnsul JuoBazop ay) 0) paquasqns

ST (7)sweu asoym (s)uosiad awes 2y 3q O 3w o) umouy L|[euossad *
OMIAVHS °S NIUVY O AIITHVW ‘OVIAVHS QIAVA ey Ajuad Aqassy op

‘3181 pUR &Hunod pier J0; pue ul aqng KimoN @ ¢ 7‘//’7‘(:/2/ . [ ' V22 ARE) f/\’f q

‘SIONITIT 40 TLVIS

188 Ajunoy)

Sunudpmsounay 04 U WL Moteg ddedg]

JMOHOG
(1e38)

1BMO10G-
{([e?s)

190105 ONIgVHS °S NIuVM *SILHOTY AVILSIWOH ANV
(1225) O’wﬁﬁ}%‘ TYLIYVW ‘TTV ANV ANV ONIAIYM JO
w+O¥TavHs & NTHVY 4S04¥Nnd FHL ¥OJd X7TATOS TOVOIYOW

*S NIYVYNux

18M04108— OL a3Tygvi O¥I S aIANa GIFL SNILNDEXd SI O¥IAVHS

{Ieas)

“H YNM PIPI03] PUR JOMOLIT] /4q PAINIDXD (5)JapL AU Ul pue 1UaWnIsu]
£1UN205 SIY) Ul PIUIBIUCD SIUBUSAOD pUR SULIA 2yl 01 sadafe puw s1deode L3noliog ‘MOTIg ONINDIS A€

[A3120ds) (spagio [

Jopry 1wwdopasq wuny pauueigd [ Jopiywar:<eg paenpwan [

Japry Apwey p-z [ 5Py wruiwopuo £33 Japiy ey, Mquisnipy K3
[(sa)xo0q 31qea.;d-in 1524 D] Iudwnysuy
£1N29S s Jo 1ud B 213m (S)I9pL 31 JI B JUBWNASU] Qundss sup Jo sjuswaaife pue siuwvrsson s Juswsddns
puB PUILWE [|BYS PUE O1u} PatRIodI0sU] aq (|BYS ISP YOINS YIBD JO SINIUINIBE PUR SIUBUIA0D 311 WBWoZRY £1LINDIG Sy
Yita JaY1a80) PIPIODIL PUR JIMOLI0H AQ PAINIINI 34T RIGPII 210U JG JUO j] WIWRNSUY £1IND3E S1Y) 0) ey €7
-K1aodoa g oyt ul uondwaxs pEAISIWIOY JO IYRU (| SPAIEM 1OMOIIOY "PEIISIUIOH] JO JPAIBAL ‘77
*§1500 UONEPIOoN Kuw Aed ||BYs 2amoliog Iamollog 01 381eyd INoYlIm Juswnnsu)
A1unseg SIY) SFBAIY) |[RYS JAPUST IUSIWNNISU] A1INISG Siyl A Paindas swns )8 Jo Juswied uodn aseatay 12
TUAUNNISU] AILUND2G SIY) AQ PRINDIS SWNS 3] O) USY) PUE '$33) $A5UI0NE J|QBUOSESS PUB SPUOQ §,J3A13D2)
uo swuniwaid ‘S33) §,15A(3093 ‘0) P JOU 1N ‘Bupn]oul S1ua1 JO UcNSS|0d pur Auadoad ay jo 1wdwsBeurw jo $1s0d
ay) jo 1wswied o3 151y patjdde aq [BYS 12415031 Y} 10 JFPUFT AQ P123]|02 SHIUSI LUy anp 1sed 25011 Buipnjam Auadogg ayr
JO sIuas 341 193fj0d o1 pus Kuradosg ayi afzusw pue jo uoissassod 3] ‘wodn Jxud 0} PIINUS 3q NEYS (12413331 parviodde
Lenpn{ £4q Jo jusfie £q ‘uossad w) Japue-] ‘ajes [Evpnf Fuimorio) uondwapal yo pousad Aue jo uonuildxa 3y1 0] Joud
aw Aue je pur Aiiadoad oY) jo juswuopueqe Jo 61 YydeaBused Jopun uoneIa[adon LOd ] "HOISSISSO] Uy I3PUNT ‘07
*32UIPIAI 3[3]] JO $150 PUB 533} SAIUIONE JQBUOSEII ‘0) PAINUY] 10U INq
‘Huppnau] ‘6] ydessuied s1ys ut papiaoad sajpautas sy Suinsand uy passndug sasuadxa ((® 133]{00 OF PAI{IUD 3G [{BYS JAPUIT
Burpaadoad jriaipal £q uawnsnsu] £31IN23G SIY] IS0|II0) ¥ PUB PUBIIIP JIYLINJ INCYNM JURNNISU] LILNIIT S
£q painaas swns ([8 jo 3in uy Juawied spawwy 2anbas Aeur uo3Ido §31 18 JAPUF] *3INI0U AY) UY PaYIIds 21Bp Y 210)3Q
JO U0 PAIN3 J0U S) JNBLIP DY) ] *FINSO|D3.105 PUB UCJIRII[IIIN ) JAMOIIOY JO IFUIFIP J3YIO AUL IO JNBIP B JO JIUNIRIXD
-uou ay) Buipaadoid 22n$0]5310) i) UY LIISSE OF MYHLL 2Y) PUB UOLIEIINIDIB 3N NEISU|AZ 0 14B1s a3 JO JImotaog UGN
1041any |[eys 33304 ay] ‘Auadosq ap jo ares pue Buipaddosd [edipnf £4q 31NS0}33405 JUIINAISU] £J1ANDIG FIY £Q PaIndas
SWINS Y} JO UO0JIBID]IIDE U] JENSIA ABW 3ITI0U Y] U} PIYIAS NEBP Y} 31024 J0 VO JNEJIP H]) NI 0] 34N|18y IBY) (P) puB
!paund 3q Jsawr J{ABIIP Y1 YI1Ym £q *I0MDIIDE 0 udAlB 5] 3d1j0u 3Y) Jjup 33 UL SABP OF UBY) SEI] JoU 'IEP B (I) HNYjIP
ay) 24n3 o) paanbas uonE 3y (q) HNBJIP AYY (B) :AJ1dads ([EYE AdJjou AT “(IFImIYIO sap1aosd mu) 3|qedyjdde ssaqun
L1 puB ¢1 sydusfeird Jopun UoIIBI3(0IDR 01 JOLAT JOU ING) JUIRINIISU] AILINIDG SIY) U) JUIWAIIRE 10 JUBUIA0D AUB JO YIuaiq
5,19M0110¢ BujmMo|[0} UO|IBII[IIIN 0} JOHD J2M02J0Y 0] 2d1j0u AIH {|BYS JIPUI] ‘SIIPIWIY UONBIBAIIY ‘6]
:$M0(|0) S 32188 PUB JUBUIADD JIHLING JAPUIT PUE SIMOLIOE SINVYNTAUD SWHOLIN{T'NON




W | S WS D W C—

| A
et NOEEIGIALOQRY, o
1. Payment of Prinvihal a ‘re5t; Prepaym I harges. “Bérrwer shall promptly pay when due

the principal »f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 13 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenits are due under the Note, until the Note is peid in full, a sum (“Funds"} equal 1o
one-twelfth cf: (a) vearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums: and (d) yearly
mortgage insurance premiuris, if any. These items are cnlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be hald in an institution the depusits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lend:r is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not cherge for holding and &pplying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower intere:t on the Funds and applicable law perits Lender to make such a charge. A charge assessed
by Lender in connection wirh Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall riot be required to pay Elorrower any interest oc earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds show ng credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates o' the scrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthily payments of Funds. If the
amount of the [Fu7dn held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessaty tivmake us the deficiency in one or more payments as required by Lender.

Upon paymeit in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds helc by Leider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t7 e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as 8 creclit ngaiz:*tie sums se:ured by this Security Instrument.

3, Application of Paviueats, Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiier’. first, to late charges due under the Nolte; second, to prepayment charges due under the
Note: third, to imounts payable tncer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borcower shall pay all tuxes, assessments, charges, fines and impositions attributable 1o the
Property whica may attain priority cver this Security Instrument, and leaschold payments or ground renis, iff any.
Borrower shull pay (hese obligations in ilic uanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time d-rectly to the person cwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompely furnish to Lender
receipts evidencing the payments.

Borrower shall prommptly discharge any lico which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payrient of the obligation secured Ly the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liz= in, legal proceedings which in the Lender's opinion operate to
prevent the eniorcement of the lien or forfeiture of any part of.1he Property; or (c) secures from the holder of the lien an
agreement satisfaciary to Lender subordinating the lien to t)is Sicurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over-this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tak’s o7 or more of the actions set forth above within 10 days
of the giving of notice.

5. Harard lasurance. Borrower shall keep the improvemcn’s vow existing or hereafter erected on the Property
insurad againsi loss by fire, liazards included within the term “extended <07 crage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: ad. for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.tn Lender's approval which shall not be
unreasonably withlield.

All insurance policies and renewsls shall be scceptable 10 Lender and shal'include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ocrower shall promptly give 1o Lender
all receipts of paid premiums and renewa; notices. In the event of loss, Borrower shall gics nrompt notice to the insurance
carrier and Leader, Lender may make prcof of loss if not made promptly by Borrower.

Unless Lencler and Borrower otherwise agree in writing, insurance proceeds shall b applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaxr is nol economically feasible or lender’s security would be lessened, theinsvszace proceeds shall be
applied to the sums secured by this Security Instrunient, whether or not then due, with any excess jaid to Borrower. If
Borrower atandon;s the Property, or doe: not answer within 3G days a notice from Lender that th=4p.urance carrier has
offered to se:l'e a claim, then Lender may collect the nsurance proceeds. Lender may use the proceeds tu repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will begin
when the notice is piven.

Unless Lensler and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone thz due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeity is acquired by Lencer, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immed ately prior to the acquisition.

6. Praservation and Maintenanc:? of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righ's in the Property; Mortgage Insurance. IT Borrower fails to perform the
cavenanls arcl agreements contained in this Security Instrument, or there is & legel proceeding that may significamly affect
Lender's rights in the Property (such an a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulationsy, -hen Lender nray do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's sctions may itclude paying any sums secured by a lien which has priorily over this Security
Instrument, zppearing in court, paying reasonable attorneys’ fess and entering on the Property to make repairs. Although
Lender may take nction undler this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interes! from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting pryment.

ot —— ———
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THIS CONDOMINIUM RIDER is made this day of L
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument**) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Note to

CENTENNIAL MORTGAGE COMPANY

(the ""Lender™)

of the same dite and covering the Property described in the Security Insirument and located at:

ILLINOIS 60614

542 WEST DEMING-UNIT 3-C, CHICAGO,

{Praperty Address)

The Property includes a cnit in, together with an undivided interest in the common clements of, a condominiium project

kaowin as:

542 I)EMIN%EPLACE CONDOMIEJIUM

me ol Condonmunum Project

(the “Condominium Project™). If the cwners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMPALNM COVENANTS. 11 addition to the covepants and agreements made in the Security Instrument,
Borrower and Lénda: further covenarit 2 nd agree as follows:

A. Condomidive Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitwent(Ducuments. The “Constituent Documents” are the: (i) Declaration or any other document which
ereates the Condominiury Project: (i) br-Taws: (i) code of regulations; and (iv} other equivalent documents. Borrower shali
promptly pay. when due, #i1 Zues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. SG-4ong ss the Owners Association maintains, with a generally accepted insurance carrier, 3
“masler” cr “blanket’ policy ondh: Condominium Project which is satisfactory to Lender and which provides insursnce
coverage i the amounts, for the fuiiods, and against the hazards Lender requires. including fire and hazards included
within the 1erm “extended coverage,”™ o

i) Lender waives the prozisisnn in Uniform Covenant 2 for the monthly payment to Lender of one-twelftty of
the yearly premium mstallments for hazird insisvance on the Property; and

(i) Borrower's nbligation undyr Uniform Covenant 5 to maintain hazard insurance coverape on the Property
is deemed satisfied to the extent that the required voverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of oay lapse in required hazard insurance coverage.

fn <he event of a distribation of hazard insursiaes proceeds in licu of restoration or repair following a loss to the
Praperty, whether to the unit or to comiton elementsany proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securiny Instrument, with any eacess paid to Borrower.

C. Public Liability Insurance. Horrower shall take such actions as may be reasonabie 10 insure that the Owners
Association maintains a public liability insurance policy acceptzole in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for 4amages, direct or consequential, payable to Borrower in
connection with any condemnation or otaer taking of all or any par?ofthe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assizned and shalt be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument a provided in Uniform Covenarn 9.

E. Lender's Prior Consent, Borrower shall not, except after niwnce tleLender and with Lender’s prior writien
consenl, either partition or subdivide the IProperty or consent to:

(i} the abandonment or te ‘mination of the Condominium Project, #xcept for abandonment or termination
required by law in the cise of substantial destruction by fire or other casuzhty or in (hecase of a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;

(i) termination of professional management and assumption of self-management of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liability insurance<ofrage maintained by

the Owners Association unacceptabie to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leadcrmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured tiy the Security
[nstrument. Linless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lroin the date of
disbursemeni at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and provisions contained in this Condominiunt Ruder.

L

- Jse&l)r‘;

14-28-313-057-1003 " DAV PIRO/MARRIED TO .gorrowshes
M‘) &

ID SH

ARIN S APIRO**
**KARIN S. SHAPIRO IS EXECUTING RARIN 87 SHAPIRD _Bo;m&f,zg
THIS RIDER SOLELY FCQR THE =]
PURPOSE OF WAIVING ANY AND ALL (Seal) =

MARITAL ANI> HOMESTEAD RIGHTS.

(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER—Single famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of .19 ,and is
incorporate:d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same diate given by the undersigned {the “Borrower™) to securc Borrower’s Adjustable

Rate Note (the "Note™) to CENTENNIAL MORTGAGE COMPANY

(the “Lender™) of the same date and covering the property described in

the Security Instrument and localed at:
542 WEST DEMING~-UNIT 3-C, CHICAGO, ILLINOIS 60614

{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MU!T PAY. :
ADDITIGSAL COVESANTS,  Inaddition to the covenants and agreements madc in the Security Instrument, Borrower
and Lender furtbir covenant and agree as follows:
A. INTERESY HATZ AND MONTHLY PAYMENT CHANGES
The Note provicles foran initial interest. ratcof 9,375 %. The Note provides for changes in the interest rate and the
montihly payments, as 1¢i0s:
4. INTEREST RATE A N2 NMONTHLY PAYMENT CHANGES
(A) Change Dates

The intcrest rate 1 will pay may change on the first day of PEBRUARY 19 g1 , and on that day
every 36th month thereafter. Each-ar. on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Daute, my interest rate will be based on an Index. The “index™ is the weekly average
yicld on Urited States Treasury securivies adjust:d 10 a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure a7aniable as of the date 45 days before cach Change Date is called the
*Current lndex.”

If the Index is no longer available, the Note F olde=.will choose a new index which is based upon comparable

information. The Note FHolder will give me notice of tnis choice.
(C) Caiculation of Changes
2.750

Refore each Change Date, the Note Holder will calculatr’m; new interest rate by adding

percentage points ( 2+ 750 %) to the Trisnt Index. The Note Holder will then round the
result of this addition to the ricarest one-eighth of one percentage poict (0.125%). Subject 10 the limits stated in Section
4{D) below, this rounded amount will be my new interest rate unti! tie.next Change Date.
The Note Holder will then determine the amount of the monthiy pay-iicnt thar would be sufficient to repay the
unpaid principal that [ arn expected to owe at the Change Date in full on (he mieturity date at my new interest rate in
substantially equal payme:nis. The result of this calculation will be the new nmount of my menthly payment.

{ D) Limits on Interest Rate Changes

The inierest rate | am required to pay at the first Change Date will not be greater<nan 11.375  %orless than

7.3735 % Thereafter, my interest rate will never be increased or decreased o1 any single Change Date by more
than two percentage points {2.0% 1 from: the rate of interest | have been paying for the prec=Jding 36 months. My interest
rate will never e greater than 15.375 %.

({E) Effective Date of Changres

My new interest rale will become elTective on each Change Date. 1 will pay the amount of my piw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my monthly
payment belore 1he effecuive date of any change. The notice will include information required by law 10 be given me and
also the Litle any telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of ihe Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any intereslin it is
sold or tiansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consgnt, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument,  However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Scourity Irstrument.  Leader also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender infor mation required by Lender to evaluate the intended transferce as if 4 new loan were being made
to the truniferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable o ..

Lender.
To tke exient permitied by applicable law, Lender may charge a reasonable fce as a condition to Lender's consent to

the loan ussumption.  Lendsr may also require the wransferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee Lo keep ail the promises and agrecments made in the Note and in this Security
Instrument  Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, .

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Family—Fannie Mae Uniform Instrument
@‘; 862 A BIGH VMP MORTGAGE FORMS *» {313)1283-8100 » (90015§|-7291
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