UNOFFIEHE COPY mensory.

THIS INDENTURE WITNESSETH That the undemgned John Cheeseman, a bachelor

s State ol' Illinois,

" Cook

of BB45 South Calumet, Chicago.  _ Countyof ..
hcrcaftcr referred to as ' Mortgagors®, do hereby convey nnd warrant to

{X Beneficial Hiinois Inc. dib/a BENEFICIAL MORTGAGE CO. OF ILLINOIS

{J BENEFICIAL ILLINOIS INC.,
{The box che:hed above identifies the Morigagee)

a Delaware corpeation qualified to de busincss in Hlinois, having an office and place of business nt 1010 Jorte Bivd

Suite 236, Jakbrook .. ... . ... ... __. ..., hereafier referred to as **Morigagee'’, the following real property
situate in thz Cousty ol Cook,. .. ... ..., State of lllinois, hereafter referred to as the " Property'’, to-wit:

Lot 15 (=xcept the Soith 8 feel thereof) and the South 13 feet of Lot 15 in Block 2 in
W.K. Zore's Subdivision of the Southeast 1/4 of the Northeast 1/4 of the Northwest 1/4
of Section 3, Townshi» 37 Morth, Range 14 Eaat of the Third Principal Meridian in Cook

County, fllinais.
8845 South tlalumet, Chicago, IL 60619

art ©0O0

Commonly kriowr &s:
PTN: 25-03-114-0457" £

This Documen: Preparsd.By: Daina Gulley
1012 Jorie 31vd Suite 236

Oakbrook, I 60521 88019718

TOGETHER with all the buildings and impruvements ncvw or hereafter erected on the Property and all appurtenances, apparatus and

fixtures und the rents, ssues acd profits of the Property ufavery name, nature and kind.

{3 If this box is checked, this Mortgage is stjeci to a prior morigage dated 1-9 ey executed by

Mortgagors to RS - e e e
as mortgagee, which prior mor: gﬂgn seeures paymun of'u rrumw;r ry nntc in (he prmcu‘al amouni\of [ S
That prior mortguge was reconled on . 19 . ... . with the Reglsler of Doeds of

County, lllinois in Buok . of ’\lnrlgngcs al pngc e s

———t

TO HAVE AND 10 HOLD the Properly unt> Morigagee forever, for the uses‘and purposes herein set forth, free from all rights and
benefits under the Homestead Exemption luws of the State of Ilinois, which 7:5iis and benefits Mortgagors do hereby release and

waive.

This Marigage is given to secure: (1) The paymemt of n certain Indebtedness pay=bl to the order of Mortgagee, evidenced by
Mortgugors® promissory note or Loan Agreement {Note/Agreement) of even date ‘hirevith in the Actual Amounrt of Loan of
$ 42,030.00 together with interest on unpaid balances ot the Altual Amount of Loan at the rate set
forth in the .\'olc':\gre:-menl and, (2} any ad fitional advances made by Morigagee to Mortgagors or their successors in title, prior to
the cancellation of thiz Mortgage. and the payment of any subsequent Note/Agreement evidencing the same, in aceordance with the
terms thereof; provided, howevier, that this Morigage shall not at any tlime secure outstanding prine pal cbligalions fer more than iwo
hundred thousand doliars (8200,000.00) plus advances that may be made for the protection of the serarity as herein contained.

It is the imention her:of 1o secure the payiaent of the 1olal Indebliedness of Mortgagors to Mortgagee wiihiz the limits preseribed
herein vhather the entire amount shall hwe been advanced to Mortgagors at the date hereof or at a liies date or having been
advanced, shall have been paid in part and [ 1iure advances thereafier made. All such future advances so made shail be liens and shall
be secured by this Morigage equaly and to tie same extent as the amount originally advanced on the security of t/is Mortgage, and it
is expressly agreed that all surh tuture advences shall be liens on the Praperty as of the date hereol.

MORTGAGORS COVENANTS: The term *'Indebtedness’ shall include all sums owed or agreed to be paid to Mortigagee by
Martgagzors or their s accessars in title, either under the terms of the Note/Agreement as originally executed or as modified and
amended br any subsequent note/agreement, or under the terms of this Morigage or any supplement thereto. Mortgagors shall

(13 repay to Mort gages the Indebledness secured by this Morigage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafter; (2) pay when due all tares and assessments levied against the Property or any part thereof, and 1o -
deliver receipis for suczh payments to Mortgagee promptly upon demand; (3) keep the buildings and improvements situated on the
Property contirually insured against fire and such ether hazards, in such amount and with such carrier as Mortgagee shall approve,
with loss pavab e to Mortgager as its interest may appear: (4) not commit nor suffer any strip, waste, impairment or deterioration of all

or any oart of the Property and mainlin the Property in good condition and repair; (5) comply with all applicable laws, ordinances,
rules ad regulatians of any nation, state or municipaliny, snd neither to use nor to peemit the Property 1o be used for any unlawful
purpose; (6) keep the mortgaged Property {rze from liens superior 1o the lien of this Morigage, except us listed above, and pay when
due, any incebtedness which may be secured by a lien or charges on the Property superior to the lien of this Mortgage; (7) not 1o sell or
convey the Property without the prior written consent of Mortgagee; time being of the essence of this Murigage and the
Notel/Agreemerd; (8) consider any waiver of any right or obligation under this Mortgage or the Note/Agreement as a waiver of the terms

of this Marguze ot ¢f the NotefAgreement, the lien of this Mortgage remaining in full foree and effect during any postponement or
extersion o the time of payaens of adl er part of the Indzbtedness; and (9) if ownership of any part of the Property becomes vested in

a persun or perions other than Mortgagors, deal without notice 1o Murigagors with such successor or successars in interest wuh/—-

reference tc this Motignge ard the Indebtedness in the same manier as with Morigagors, f

Bor 4 11,.13-15.75, Ed. Nou. 86




if Morigagors fail to pay, wﬁenld;l.NQl] insl[lmel!CllAaneGQdeMlhc terms of the Note/Agreement,

Mortgagee, at its option, may declare the unpaid balance of the Indebtedness immediately due and payable.
In the event of the death of one of the Morigagors, Mortgagee, at its option, may declare the unpaid balunce of the Indebiedness

immediately due and payable,

Mortgagors herein expressly covenani and agree to pay and keep current the monthly instalmenis on any prior morigage and to
prevent any default thereunder. Morigagors further agree that should any default be made in the payment of any instalmem of
principal or any interest on the prior mortgage, or should any suit be commenced or other action taken 1o foreclose the prior
mortgage, then the amount secured by this Mortgage shall become and be due and payable in full &1 any time thereafter, at the option
of Morigagee and in accordance with the Note/Agreemeni. Mortgagee, at its option, may pay the scheduled monthly instalments on
the prior morigage and, to the extent of the amouni so paid, become subrogated 1o the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior morigage by Mortgagee shall bear interest ai the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at any time,
either belore or after sale and without notice 1o Moartgagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profils, when collected either before or after any foreclosure sale, mey be applied toward the payment of the Indebiedness or any
deficiency decree, costs, laxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale &
reasonable sum for plaintiff’s attorney's fees, and all expenses of advertising, selling and conveying the Properiy, all sums advanced for
courl costs, any 1axes Ui other liens or assessments, or title costs, master's fees and costs of procuring or completing an abstract of title,
title guaranty policy o>“iorrens Certificate showing the complete title of the Property, including the foreclosure deeree and Centificate

f Sale; there shall next'oe naid the Indebiedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The

o
ﬂ purchaser at the sale shiil }ave no duty to see to the application of the purchase money.

T g Mortgagors voluntarily s’ull .ell or convey the Property, in whole or in part, or any interest in that Properiy or by some gct or means
2 divest themselves of tille to thz Yroperty without obtaining the written consent of Mortgagee, then Mortgagee, al its option. may
) declare the unpaid balance of the Yad»tedness immediately due and paysble. This option shall not apply if (1) the sale of the Property
is permitted betauss the purchase’s creditworthiness is satisfactory to Morigagee and (2) that purchaser, prior to the sale, has
executed a writlen assumption agrecrient containing terms prescribed by Mortgagee including, if required, an increase in the rate of

interest payable under the Note/Agreemerit.

If there be only one morigagor, all plural wcrds b-rein referring to Mortgagors shall be construed in the singular.
IN WITNESS WHEREOFMorlgagors have hercunto set their hands and seals this . _12th  day of Janvary | 19 88

T
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4t%g%@ e (Seal)
"~ . (Seal)
1 'f 8 (
o ¥
. 4 - e - S - . {Seal)
STATE OF ILLINOIS
) ss.:
COUNTY OF ___DuPage )
ACKNOWLEDGMEN™
I, a Notary Public, in end for the county in the state aforesaid do hereby certify 1hat John Cheeseman, a bachelor
- e m personally kniva io me to be the same person wiose
name -—__.. isiare subscribed to the foregoing insirument appeared before me this day in-perion.and acknowledged that  he <igned,

sealed and delivered the instrument as _his own free and voluntary act for the uses and rirnoses therein sct forth, including the

release and waiver of the right of homesicad.
_January oo e B8R

Given under my hand and Notarial Seal this ___12th day of _ .
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