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MORTGAGE

THIS MORTGAGE: ("Secutity Instrument") is givenon JANUARY 11,
19 88 . The mongagor is

HUMBERTO GOMNZALEZ
CARMEN GONZALEZ, HUSBAND AND WIFE

{"Borrower"). This Security Instrurnent is given to
WESTAMERICA MOFT:AGE COMPANY, A COLORADO CORPORATION

,which is organiziec and e/.sti'cunder the laws of THE STATE OF COLORADO

and whose address is 7900 EAST, UNION AVENUE, SULTE 500
DENVER, 4080237

("Lender*). Borrowar owes Lendar the pscipal sum of
FORTY TWO THOUSAND FLVE HUNDRED AND G0/100
Dollars (U.S. § %2, 500.00 ). Titis de%t.is evidenced by Borrowaer's nole dated the same date as this Security Instrument
{"Note"), which providas for riontiivy payments, witlli the'full debt, # not pald earlier, due and payable on
This Siecurily Instrurnant sacures to Lancar: (a) the repayment of the debt evidenced by the Nota, with interest, and all re-

newais, extensions and maditicanans; (b} the paymant of all other sums, with interesl, advanced under paragraph 7 to protact the se-
curity of this Securicy Instrument; and {(c) the porormance ur "«rrowar's covenants and agreements under this Security Instrument and
the Note. For this puipose Borrower doaes hereby mortgage, ¢jrant =nd convay to Lender the following described proparty located in

COOK County. llinois:

LOT 26 IN EESUBDIVISION OF BLOCK 13 IN JOHNSTCN'S.SUBDIVISION OF THE EAST 1/2
OF THE SOUTHEAST l/& OF SECTION &, TOWNSHIP 39 NORLHY, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERJDIAN, IN COOK COUNTY, ILLINOIS.

!, . L
rax 100 Epggesafie VO g o

-88-01907%

¢
which has the addrass of 910 NORTH HRERMITAGE AVENUE

CHICAGO {"Property Addrass™);

[Zip Code}

TOGETHIEEF WITH all the improvemeants now or hareafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mine-al, oif and gas rights and profits, water rights and stock and atl fixtures now or hereafier a part of the property. All
replacements and additicns shall also be covared by this Security Instrumant. All of the foregeoing is referred 1o in this Security

instrumant as the “Prapary.”

BORROWER CUOVENAMTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Prosarty and that the Property Is unencumbered, sxcept 1or encumbrances of record. Borrowsr warrants and will
defend generally 11 a litle in “he Frepery against all claims and demands, subjsct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisd ction te conslitute a uniform security instrument covering real property.

ILLINOIS - sing's samily - FNMA/FHLMC UNIFORM INSTRUMENT $ 1 7.00 Form 3014 12/83
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if Lendar racuiret rnorgage insurance as & condition of making the loan secured by this Securily Instrument, Borrowar shall
pay the premiums required 10 maliniain the insurance in effect until such time as the requirement for the insurance terminatas in

accordance with Borrower s and Lender’s written agreement or applicable law.
8. Inspectlon. l.ender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall give

Borrower notice at tha timn ¢f or grior to an inspeclion specifying reasonable cause for the Inspaction.
8. Condomnatior. The procesds ol any award or clalm for damages. direct or consequential, in connection with any

condemnation or othar tak riy of any part of the Praperty, or for conveyance in jieu of condemnation, are hereby assigned and shall be

paid to Lendar.
In the event of a total taking ol the Property, the proceeds shall be applied to the sums sacured by this Security Insirument,

whaethar or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amouni of the proceeds multiplied by
the following fraction: {a) the total amount of the sums securad immadiately before the taking, divided by (b} the fair market value of the
Proparly immediately befcie the taking. Any balance shall be paid 1o Borrower,

if the Propeity is abandonnd by Borrower, of if, aller notice by Lender 1o Borrowar that the condemnor offers 1o make an award
or settle a claim for damaes, Bonmwar talls to respond to Lendar within 30 days after the date the notice is given, Lender is authorized
1o collect and apply “ha proceeds, al its option, eithers 1o restoration or repair ol tha Property or to the sums sacured by this Security
Instrument, whether or not than dus,

Unless Lend'Cr and Boriowar otherwise agree in writing, any application of proceeds to principal shall not extend or posipcae
the due date of tha montn!z payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrovier'nizi Reloused; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification of
amonrization of the sums zrecviad by this Security Instrument granted by Lender lo any successor in interest ol Borrower shall not
oparata to raleaso the liabili;; of \hn ariginal Berrowar or Borrowar's successors in interest. Lender shall not be required to commence
proceedings against any uuccedsw in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirumant Oy »sason of any demand made by the eriginal Borrower of Borrower's successors in interest. Any
forbearance by Lander in exarcising &ny/right or remedy shall not be a waiver of or praclude the exercise of any right or remady.

11. Sucuessors and Ausly~as Bound; Joint and Several Llablity; Co-signers. The covenants and agreements of this
Security Instrument shall nind and vdenafit the sucsessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrowar's covenants and agisaments siia” te joint and several. Any Borrower who co-signs this Security Instrument but does not
exacute the Note: (a) is ¢a-signing this Security Inzirument anly to morigage, grant and convey that Borrower's interest in the Propery
under the terms of this Sacirity Instrument; (b} is 1ot personaliy obligated 1o pay the sums secured by this Securily Instrumant; and (c)
agrees that Lendar und uny other Borrower may agrae ‘o extend, modily, forbear or make any accommodations with regard fo the
tarms of this Secutity Instrument or the Note wilhout thai Poriowar’s consent,

12. Loan Chargien. i 179 joan securad by this SzCuinty Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpretnd so that the interest or other loan ¢narges collected or to be collected in connection with the loan excead the
permitted limits, thor: (&' any si:ch loan charge shall be reduced oy tra amount necessary 1o raduce the charge to the permitted limit;
and (b) any sums alraady collectid from Borrower which excesdad permitted limits will be refunded to Borrower. Laendar may choose to
make this refund by red.cing tha orincipal cwed under the Note o' b, making a direct payment to Borrower. If a refund raduces
principal, the reduction will b treated as a partial prepayment without any prapayment charge under the Note.

13. Leglsiation Alfectirg Lender's Rights. If enactment or aypiration of applicable laws has the effect of rendering any
provision of the Note or this Secutity Instrumaent unenforceable according 15 s tarms, Lender, al its option, may require immediate
payment in full of al' sums secured by this Security Instrument and may invoke sy remedies permitted by paragraph 19. N Lender
exorcises this option, Lender shall take the steps specifiad in the second paragraph of aragraph 17.

14. Notles. Any notica 1o Borrowar provided for in this Security Instrume. M shal’ be given by dalivering it or by mailing it by
first ciass mail unluss applicable lav requires use of another mathod. The notice shall oe'diracted to the Property Address or any other
address Borrower dasigniates by rotice to Lender. Any nolice to Lender shall be given lw first class mail 10 Lender's address slated
herein or any othor addruss Lender designatss by nofice to Borrower. Any notice provided ur in this Security Instrument shall be
deemad to have baen givon 10 Borrower or Lander whan given as provided in this paragraph,

15. Govorning L.aw; Soverabllity. This Saecurity Instrument shall be governed by federal 1avr and the (aw of the jurisdiction in
which the Proparty is locatesd. In the event that any provision ar clause of this Security Insirument &. the Mole conflicts with applicable
law, such conflict shall not a'fect other provisions of this Security Instrument or the Note which can ba gil'en elfect without the conflicting
provision. To this end the ptovisions of this Security Instrument and the Note are declared to be severabic.

16. Borrowaer’s Copy. Borrower shall be given one conformad copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Intarest in Botrower. 1 all or any pari of the Propsit o any interest in it |s'2
sold or transiarred (ar i o honelicial interast in Borrower is solg or transfarred and Borrower is not a natural persc i without Lender’ s

prior written consant, Lerdur may, at its option, require immediate paymaent in full of all sums secured by this Jacurity Inslrument.
Howaever, this optian shal not be entercised by Lender if axercise is prohibited by fedaral law as ol the date of this Security Instrument.

It Lender exercisas this eption, Lender shall give Borrower notice of accelaration. The notice shall provide a pericd of nol less
than 30 days fram the date the notice is delivared or mailed within which Borrower must pay all sums sacured by this Security Insiru-
ment, If Borrower fails o pay thase sums prior 10 the expiration of this period, Lender may invoke any remedies parmitted by this
Security Instrumeant witho .1t 'urthiae notice or demand on Borrower.

18. Borrowesr's Right 1 Reinstiate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security inshumaent discominued at any time prior to the earlier ol: (a) 5 days (or such other period as applicable law may
specily for reinstaierient) bolare sals of the Proparty pursuant to any power of sala contained in this Security Insirument; or (b} entry of
& judgment enforcing) this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
undsr this Security Instrument and the Note had no acceleratian occurred; (b) cures any default of any olher covenants or agreements;
(¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d)
takes such action as Lenler may reasonably require to assure thal the lian of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seculity irstrumerd and the obligations secured hereby shall remain fully effective as if nc acceleration had occurred.
Howavar, this right ta reingstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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. + 3 Year Treasury Index —Rate Caps—Fixed Rate Consersion Option)

THIS ADJUSTABLE RATE RIDER is made this ...LETH day of ... .JANJARY ... L1988, and is
incorporated into and skall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instriument™ 1 of the same date given by the undersigned {(1he “Borrower™} (o secure Borrower’s Adjustable
Rate Note (the "Notwe") 1o WESTAMERICA MORTGAGE COMPANY, A.COLORADO.COREORATION. ...

ireeeneeeer [1he *Lender™) of the same date and covering the property described in

the Security Instrament and located at:

| Properts Address}

THE: MOTIE IZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NMONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES'T FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWIZR MUST PAY,

Aoumiosat CovenanNis.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant und agree as Follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fGran initial interest rate of .2:623 . <. The Note provides for changes in the interest rate and the
monthly payments. 75 ihllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Chanze Datrs

The interest rate | willtpey way change on the first day of ... FEBRUARY . ... L1921, and on that day
every 36th moath thereafter. Fach date on which my interest rate could change is called a “Change Date.”

tB) The lndex

Beginning with (e first Change Dite. my interest rate will be based on an Index. The “Index” is the weekly
average vield con United States Treasury securities adjusted 10 a constant maturity of 3 years, as made available by the
Federai Reserve Board., The most recent Tndex Sgure available as of the date 45 days befare cach Change Date is called
the “Current Incex.”

If the Incex is ne longer available, the Nots Holder will choose a new index which is based upon comparable
information. The Noate Helder will give me notize ¢f this choice,

(C) Calculation of Chunges

Before cazh Chanpe Daite, the Note Holder will calesiiate my new interest rate by adding TWO_AND_ 750/1000
.................................. . perceniage points (...?..'..?.5.......‘!6) o the Current index. The Note Holder will then round the
vesult of this acldition to the nenrest one-cighth of one percentage point (0.125% ). Subject to the limits stated in Section
4(D) below, t'1is rovaded smount will be my new interest ratd «iniil the next Change Date.

The Note Holder will then determine the amount of the moarily payment that would be sufficient to repay the
unpaid principal thal [ am expected to owe at the Change Date in fuli 2a the maturity date al my new interesi rate in
substantially equal payments  The result of this calculation wil) be (he new amount of my monthiy payment.

{D) Limits on Interesi Rate Changes

The intersst rate J am required to pay at the first Change Date will not bezreawer than L1625 %o less than
L 12823 . %. Thercalter, my intercst rate will never be increased or decreased.an any single Change Date by more
than twu percentage jwoints  2.0%) from the rate of interest [ have been paying for (he preceding 36 months. My interest
rate will never be greater taen (13.623 %,

({E) Effective Drate of Changes

My new iaterest raic wiil become effective on each Change Date. | wili pay the amourt vf my new monthly payment
beginning on the first monthly payment date after the Change Date unlil the amount of my munihly payment changes ',
again. -

{F; Netice of ("hanges

The Note: Holder will deliver or mail to me a notice of any changes in my interest rate and the amouriaf my monthly

payment befo-e the effective date of any change. The notice will include information required by law tc.be Siven me and nT
aiso the title ind tel:phone number of a person who will answer any question | may have regarding th's natice. o i
B. FIXED INTEREST RATE OPTION @..
The Noti provides. for the Borrower’s option to convert from an adjustable interest rate to a fixed interest rate, as ;
foflows: >
5. FIXED INTEREST RATE OPTION =
{A) Option to Convert to Fixed Rate ?.?

i have a Cooversion Ojtion which I can exercise unless L am in default or this Section 5A will not permit me to do so
The “Conversion Opticn™ is my option to convert the interest rate  am required to pay by this Note from an adjustabiu
rate 10 a fixed rate.

The conversion can only sake place on the first or second Change Date.  Each Change Date on which my interest rate
cin convert from an adjusable rate to a fixed rate also is cafied the “Conversion Date.™ T can convert my (nterest rate
only on one of ihesc two Comversion Dates.

If ) want 1 exereise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 am doing so at least 15 days before she next Conversion Date; {ii) on the
Conversion Date, } am not ‘n default under the Note or the Security Instrument: (iii) by the Canversion Daic, | must pay
the Note Holder a converiion fee Sdua) b Johk frkfdeht KA AVRY A Ihe/ ddpahd HENMEAT 1 iy £igoticd/ vof dvd SR ANAY OF
Gohbrdty Phve/pidy S 5. 100..00................ ;and (iv) | must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion. ¥ /(
AN
;_V/‘/,
MULTISTATE ACJL STAELE %T'E I?ERwOAmH’LM‘ 57903-1% Fanﬂ-—annh Mas UnifomnT Instrument Form 3115 7/8BB
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LLOAN #00042867(0099)

UN Ok bl e CIOPY 6

Asgignment of Rents

THIS 1-4 FAMILY RIDER Is made this 11TH day of JANUARY ,19 88
and is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the "Security Instrurient™} of the same date given by the undersigned (the “Borrower”) 10 secure Borrowser's Note o

WESTAMERICA MOKRTGAGE COMPANY, A COLORADG CORPORATION {the "Lender")
of the same date and covering tre property described in the Security Instrument and located at:

910 NCRTH HLERMITAGF AVENUE, CHICAGO, ILLINQCIS 60622
IProperty Address)

1-4 FAMILY COVENANMT 8. In zddition lo the covenants and agreements made in the Security Instrument, Borrower
and Lender further ¢:oveirant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in

the use of the Propuarty or its roning classification, unless Lender has agreed in writing 1o the change. Borrower
shall comply with 2" laws, ordininces, regulations and requirements of any governmental body appiicable to the

Property.
B. SUBORDINATLE 1iENS. Excepl as permilted by federal law, Barrower shall not allow any lien inferior to the
Security Instrumen! to ve'padacted against the Property without Lender's prior written perrnission,

C. RENT LOSS INSURArtCE. Borrowar shall maintain insurance against rent loss in addition to the other
hazards for which insurince ¢ r=quired by Uniform Covenant 5.

D. "BORROWER'S FIGHT TC FEINSTATE" DELETED. Uniform Covenant 18 is deleted.

£. ASSIGNMENT O LEASIES. Upzn Lenders request, Borrower shall assign to Lender all leases of the
Property and all sezurity deposits maon i1 onnection with leases of the Property. Upan the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lenders sole
discretion. As used in this paragraph E, the \vord “lease” shall mean “sublease” if the Security instrument Is on a

leasehold.

£ ASSIGNMENT O RENTS. Berrower uncunuitionally assigns and transfers lo Lender all the rents and
revenues of the Properly. Borrower authorizes Lencor-or Lender's agents to coliect the rents and revenues and
hereby directs each tenant of the Property to pay the rer ts 1o Lender or Lender's agents. However, prior to Lender's
Notice 10 Borrowar of Eiorrowar's breach of any covenant or agreement in the Security Instrument, Borrower shall
colleet and receive all nants and revenues of the Property o= trustes for the benefit of Lender and Borrower. This
assignment of rents co stitutes an absolute assignmant and ot &n assignment for additional security only.

it Lender gives notic2 of breach to Borrower: (i} ali rents reciivad by Borrowsr shall be held by Borrower as
trustee for benaf.t of Lender only, to be applied to the sums secured bty the Security instrument; (i) Lender shall
be entitied to collest and receive all of the rents of the Property; and«(li’y 2ach tenant ol the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender’s written df.mand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not ar will not perform any act that would
prevent Lendsr from exe-cising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the Fropety before or after giving notice
of breach 1o Borrower, However, Lender or a judicially appoinled receiver may do sc 21 any time there is a breach.
Any application ol rents shall not cure or waive any default or invalidate any other righ” or remedy of Lender. This
assignment of rents of ihi2 Proparty shall terminate when the debt secured by the Securty’ Instrument is paid in full.

G. CROSS-DIEFAULT PROVISION. Borrower's default or breach under any note or agre ament in which Lender
has an inlerest shall e a hrezach under the Security Instrumen! and Lender may invoke fay of the remediss
88011907

permitted by the Security Instrument.

BY SIGNING B8ELOW, Horrower accepts and agress to the terms and provisions contained in this 1-4 Fumin:Rider.

Gt s il i el (Seal)
THUMBERTO GONZALEZ ‘ > —Borrower

e

‘ ::;:;‘.:;:M ) P (S

lz) 4 P eal)
e -2 ~Borrower

CARMEN GONZALEZ

(Seal}

~Barrower

{Seal)

~Borrower

MULTISTATE 1-4 FI\MILY FIILEF -- faanie Mag/Freddle Mac Unitorm Instrument Farm 3170 $0/B5
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