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Fedrral Nuttonsl Myrteas ¢ Assaciasior. MOI{TGAGE

TiNs INDENTURE. Maude this 7th day of January 19 gg . between
Michael A. Hill, Bachelor---wrew-e-=- ettt T O LR LT ~-~ Morigagor, and
GMAC Mortgezge Corporation of PA--reomccoe- rmr .- e A ——— e ——— -

& corporation arganized and coxisting under'the laws of  The State of Pennsylvania N
Mortgagee.

WITNESSETH . Fhat whereas the Mortgagor is justly indebted to the Mortzagee, as is evidenced by g certain
promissory note execrited and delivered by the Martgagor, in favor of the Mortgagee, and bearving even date
herewith, in the prirc/pa) sumof  Forty Eight Thousand Dollars and No/100thse=c-cccccmaamarae.n-
Dollars ($ 4E£,000.05 ) pavable with interest at the rate of Ten and One Half----per centum §0.5%)
per annum on the unpaid pilance until paid, and made payable to the order of the Mortgagee at its office in

Elkins Parh , Pennsylvania , or at such other place as the holder may designate in writing, and
delivered or mailed {0 the Morimagor; the said principal and interest being payable in monthly installments of
Four Hundred Thirty Nine ard 07/100ths---Dullars ($ 439.07----- )} beginning on the fivst day of
March 1 .19 g8, and crp’iauing on the first day of each month thereafter until the note is fuily
paid, except that the final payment of principal and interest, if not sconer paid, shali be due and payable on the
first day of fFebruary 1 s 2008/,

Now, THEREIORE, thu said Mortgago-, ‘or the hetter securing of the payment of said principal sum of
money and interest and Lhe performance of the eovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the hMortgag:-,ts successors or assigns, the following described real estate
situate, lying, and being in the county of cock and the
State of 1llinois, to wit:

Lot 41 ir Gold Coast Manor Unit Number 3 being a Svodivision of part of the
Nartheast fractional 1/4 of Section 19, Township 2a North, Range 15, East of
the Thire Principal Meridian, in Cook County, I1Yinois.

Tax I.D. Number: 30-19-219-033-0000 y g
1B 3
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ToGETH EE with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents. igsues, e.nd prorits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein descr.bed and in addition thercto the following describeid household appliances, which are,
and shall be diemed to be, fxtures and a part of the realty, and are a portion of 1he security for the indebtedness

herein mentioned ; ... . L e e e e e e e o i+ erreins et imeseeremeeicamsene
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all sums securad By s kor.

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unte the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iilinois, which said rights

and benefits th¢ snid Mortgagor does hereby expressly release and waive.

AND SAID MURTGAGOR covenants and agrees:

To keep said pi<riives in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value Yeraof, or of the security intended to be cffected by virtue of thia instrument ; not to suffer
any lien of mechanics mew sr material men to attach to said premises; to pay to the Mortigagee, as hereinafter
provided, until said note iy fruly paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may e levied by authority of the State of Illinois, or of the county, town, village, or
¢ity in which the said land is situs*e, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that msly s.t.zny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mort4agee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of thie Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assZssments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasoliably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 80 much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the pringinal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale (f the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upen the request of the Mortgagee the Mortgagor shall <x'cute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn.modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against ilie sarm< and for any other purpose aunthorized
hereunder. Said note or notes shall be secured hereby on a parity with ind as fully as if the advance evidenced
thereby were included in the note first described above. Said suppler:2rial note or notes shall bear interest at
.the rate provided for in the principal indebtedness and shall be payabie in approximately equal monthly pay-
‘ments for such period as may be agreed upon by the creditor and debtor. “Faiifag to agrec on the maturity, the

“whole of the sum or sums so advanced shall be due and payable thirty (30) Z:ysafter demand by the creditor.
= In no event shall the maturity extend beyond the ultimate maturity of the note fiist deseribed abave.

L‘ ! It is expressly provided, however (all other provisions of this mortgage to the rontrary notwithstanding),
~ that the Mortgagee shall not be required nor shall it have the right to pay, discharg., or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol o< the improvements
situated thereon, sc long as the Mortgagor shall, in good faith, contest the same or tnr validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall ojierate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pr¢ njies or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

88019230

Privilege is reserved to prepay at gny time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepavment in full shail be credited on the date received. Partial prepayment, other than on an installment due
date, need not he credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, -on the first day of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that wil! next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
anq assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasesaments will become delinquent, such sums to be heid by Mortgagee in trust to pay said ground

rents, premiums, taxes and assesaments,
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(b} The aggrejate of the amounts payable pursuant to subparagraph (a) and those payable on the note
sesured hereby, shall be paid in & single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
II. interes: on the note secured hereby ; and
IIl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next pavyment, constitute an event of default under this Mortgage. At Mort-
gagee'n option, Mortgagor -vill pay a "late charge'" not exceeding four per centum (4¢) of any
installmen: when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceedls of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtednesa and all proper costs and expenses secured hereby.

If the tolal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the arount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insusance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to he mace by the Mortgagor for such ilems or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgaz<t._.f, however, such monihly payments shall not be sufiicient lo pay such items when the
same shall beccme due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the ceficiency. Such paymeats shall be made within thirty (30) days after written notice
from the Morlgsgee sticing the amount of the deficiency, which notice may be given by mail. If at any lime
the Mortgagor shall tendér o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entii= irdebledness represented thereby, the Mortgagee as Trustee shall, in computing
thd amount of such indebtednesy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph ¢z) of the preceding paragraph. 1f there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the praperty otherwise afler/dsiault, the Mortgagee as Trustee shall apply, &t the time of the com-
mencement of such proceedings or ot the time the property is otherwise acquired, the amount then remaining
to credit of Mortgager under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining Lopeid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgajree ail the rents, issues, and profts arw due or which may hereafter become due for the use of the
premises hereinabove descrited. The Mortgagor siiall be entitled to collect and retain all of said rents, issues
and profits unti! defanlt hereander, EXCEPT renis, buiuses and royalties resulting from oil, gas or other min-
eral leases or vonveyarces Lhereof now or hereafter ir effect, The lessee, assignee or sublessee of such nil, gaa

’

or mineral lease is clirecteé. to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebt-

edness secured herely.

MORTGAGOR WILIL COR TINUOUSLY maintain hazard insursnc?, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov. ot hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/shf +ill pay promptly when due any premiums
therefor. All insurarice shall be carried in companies approved by the Miortgagee and the policies and reaewals
thereof shall e held by the Mortgagee and have nttached thereto losi pasable clauses in favor of and in form
acceptable to the Mortgagee, In event of foss Mortgagar will give immediaie 7intice by mail to the Mortgagee, who
may make proul ol Joss if not made promptly by Morigagor, and each insttoave company concerned is hereby
authorized and direzted to make payment for such loss directly 1o the Mortgagce instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may oe applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the(rystoration or repair of the
property damaged. In event of foreclosure of this mortgage, or ather transfer of titic to the mortgaged property
in extinguishraent of the wdcebtedness secured hereby, all right, title and interest of (he Mortgagor in and to
any insurance palicies then in force shall pass to the purchaser cr grantee, '

? IN THE FVENT of defaplt in making any monthly payment provided for herein andir the note secured
< hereby, or in c¢ane of a breach of ary other covenant or agreement herein stipulated, then the whoie of said prin-
- cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of (e Mortgagee,

. without notice, become immediately due and psyable.

: IN THE FVENT that the whole of aaid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is

“filed may at any tiie thereafter, either before or after sale, and without nctice to the said Mortgagor, or any
party claiming under saic Mortgagor, and without regard to the soivency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redernption, a8 n hornestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, iesues, ar.d profits of the said premises during the pendency of such foreeclogure suit and, in
case of sale angd a cdeficiency, during the full statutory period of redemption, and such rents, jasues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowad for the solicitor's fees of the complainant and for astenographers’ fees of the complainant
in such proceeding, and alss for all outlays for dotumentary evidence and the cost of a complete abstract of title
for the purpose of asuch foreciosure; and in case of any cther suit, or legal proceeding, wherein the Mortgagee
shall be made » parts tYerojo by reason of this mortgage, its costs and expenses, and the reasonable fees and
churges of L. attorneys o- solicitors of the Murtgagee, so made parties, for services in such suit or proceed-
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ings, shall be a further lien and charge upon the said premises under this morigage, and all such expenses shail
become so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys', solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; {2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the procceds of sale, i¥ any, shal} then be paid to the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shalt abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or exiension of
the time of pa>ment of the indebtedness or any part thereof hereby secured: and no extension of the time of
payment of the aehbt hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall
operate to releasd, iuany manner, the original liability of the Mortgagor. )

1f the indebteanras) secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations-stuvd thereunder and in effect on the date hereofl sl:all guvern the rights, duties and
liabilities of the parties herito, and any provisions of this or other instruments executed in connection with
said indebtedness which are ficonsistent with said Title or Regulations are hereby amended te conform thereto.

- THE COVENANTS HERE!™ CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administrricos, successors, and assigns of the partivs hereto. Wherever used, the
singular number shall include the-plural, the plural the singular, and the term ‘““Mortgagee” shall include any
payee of the indebtedness hereby secur:a or any transferee thereof whether by operation of law or otherwise,

WITNESS the }mnd and:/eythe Mostparor, the day and year first written.
9‘\‘ ﬂ g SOOI | -7 | .

Michael A. Hill, Bachelor’

STATE OF ILLINOIS

COUNTY OF (oL
I,  the undersigned , & notary public, in and “or the county and State aforesaid, Do Hereby

Certify That Michael A. Hi11, Bachelor and
, his/her spouse, personally l'novwn to me to be the same person whose

jg subscribed to the foregoing instrument appeared before e chis day in person and acknowledged
he signed, sealed, and delivered the said instrument as ‘n free and voluntary act for the
uses and purposes therein set forth, including the release and waiver of ths'richt of homestead.

(1VEN under my hand ard Notarial Seal this 7 &%

19587,

This instrument was prepared by:

Sandy Haller for
.GMAL. Mortgage day of ~THAIHC
5540Q.West. 111th. 8t. .. .Qak Lawn, 1L 60453 ﬁ7/
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County, Illineis,

MICHAEL M. RESNEY
ATTORNEY.AT-LAW
850 Burnham Ave.
P.0. Box 1245
Calumet City, 1L 60409
(312) 862-5800

STATE OF ILLINOIS
Mortgage
Filed for Record in the Recorder's Office of

and duly recorded in Book




