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MORTGAGE

' JANUARY 8,

THIS MORTGAGI :E‘Securl speneen
.. Themartgogoris HERRTAM. ROLYN .§. HESSE, -
HUSHAN]) AN WIEE. . e ("Borrower") This Security [nstrument is given to ....Mid Amerien

Federal Savin, |vl Loun Assocmho which is orgamzed and exnstlng
B SATES OF “AMERICA™ :
SRR ORMES T TCLERENDON HILL%”“YE“%F@?E“

Borro“ er owe& Lcndcr thc Tiveipal sum ol'

Dollars (U.S. s 2.TQ 000, 00..). Thisdebt is evidenced by Borrower's note
dated the saime date as this Securd ) Instrument ("*Note™), w hlch provides for monthl) paymems. with the full debt, if not
paid earlier, due un:l payableon .. & ZBRUARY..1,.20%18.. vereeeere. This Security Instrument
secures to Lender: (a} the re pnyuwm of the debt evidenced by lhe Noie, wnh mtcresl and nll renewals, extensions and
modificatior s; (b} the paymaznt of all ¢ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Ins:rument; and (¢) the performzace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heiebyr mortgage, gram and convey to Lender the l‘o}lomng described property

Jocated in . ..COQK.. ... County, lllinois:

LOTS 48 70O %0 IN BLOCK 21 IN #<3TERN SPRINGS RESUBDIVISION OF PART OF
EAST HINSDALLE, A SUBDIVISION C® WHE EAST 1/2 OF SECTION 6, TOWNSHIP 38

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PBART
RANGE 12 EAST OF THE THIRD

OF SECT[(JHS 31 AND 32, TOWNSHIP 39 NORTH,
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND NAPERVIEBLE HIGHWAY
AND WEST OF THE EAST LINE OF SECTION F, TOWNSHIP 38 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, PPODUCED NORTH TO SAID HIGHWAY

IN COOK COUNTY, ILLINOCIS. QP

8 A L. e
P4 |§ 0D -O3b ot 4143
19- O~ Lo ~037 =H-sw

~-88-G19383

which has the address of .. 1106 MAPBE ST WFSTERN E?RING.%
lSl"’Bll [City]

.BO558, venrerisnnn e {'Property Address™);

1llinois ...
‘7o Codel

TOGZTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, reits, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions sha]l also be covered by this Security Instrument. All of the
foregoing is referred 1o in (kis Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant znd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and w:ll defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited varialions by jurisd ction to constitute a uniform security instrument covering real property.

$16.00 MAIL F
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smpmcomeld NOEFICLALGQRY. 3
pal and Intq repayment and Late Charges. Borrower shall prompily pay when due

1. Payment of Princ: rrest;
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 10
one-twelfth ¢f: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payvirents or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurince premiums, if any. These items are called "'escrow items.” Lender may estimate the Funds due on the
basis of curre:nt dala and reasconable estimates of future escrow ilems.

The Funds skali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency Jincluding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoilding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree it writing that interest shall be paid an the Funds. Unless an agreemenli is made or applicable law
requires interest to b paid, Lender shall not be required tc pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Forrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itzms, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower’s oplion., either prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funs held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessar; to nake up the deficiency in one or more payments as required by Lender.

Upon paymen.in full of all sums secured by 1his Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lerdor. II'under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag-unsi the sums secured by this Security Instrument.

3. Applicatinn of ¥rnents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be a;p¥icd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable widzr paragraph 2; fourth, to interest due; and last, ta principal due.

4, Charges; Liens, Borrow=: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whizh may attain prionity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir| th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tirne directly to the person oy/ed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thii paragraph, If Borrower naizes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1i2n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation su¢riad by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or :lefends against enforcement of vhe'licn in, legal proceedings which in the Lender’s opinion operate to
prevent the eaforcement of the lien or forfeiture of any hart of the Property; or {c) secures from the holder of 1he lien an
agreement sa tisfactory 1o Lerder subordinating the fien o this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or taks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improveriers now existing or hzreafter erected on the Property
insured against loss by fire, hazards included within the term “extendes ¢overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours/and for the periods that Lender requires, The
insurance carricr providing the insurance shall be chosen by Borrower sunicct to Lender’s approval which shall not be
unreasonably withhild.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clause.
Lender shall have the right ti> hold the policies and renewals. 1f Lender requires-Brrrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower snia! jiive prompt notice to the insurance
carrier and Lanider. [Lender may make proof of loss if not made promptly by Borrowe:

Uinless Lend:r and Borrower otherwise agree in writing, insurance proceeds shall ¥ =zpvlied to restoration or repair
of the Propeity damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoration or repair is not economically feasible ar Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exczss paid (0 Borrower. If
Borrower abundons Ihe Property, or does not answer within 30 days a notice from Lender that "he i 1surance carrier has
offered to set-le a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1 zepair or restore
the Property o to puv sums secured by this Seeurity Instrument, whether or not then due. The 30-do; rericd will begin
when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall 7ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 12 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extens of the sums secured by this Security
Instrument iinmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Froperty, allow the Property to deteriornte or commit waste. If this Security Instrument is on a leasehold,
Borrower shell comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nict merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), ziren Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower

requesting payinent.
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, (1 Year Treasury Index-=Raté Caps)

THIS ADJUSTABLE RATE RIDER is made this LJANUARY .88 and is

incorporate«t into and shafl be deemed to amend and supplement Lhe Morlgagc. Deed of Trust or Secunly Deed (the
“Security Irstrument™) of the same dme iven by the undersigned (the “Borrower”) to secure Borrower's Adj ustablc
w ) T T A DR L S AVEN G AND LOAN ASSOCTATION

Rate Noie the "Note™) to...,
(thc “Lender™) of the same date and covering lhe property descnbed in
the Security Instrument and located at:

1106 MAPLE ST, WESTERN SPRINGS, TIL 60558 . .
{Property Address)

THE {OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEHEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender further covenunt and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides Zov an initial interest rate of ...2.5... .. %, The Note provides for changes in the inlerest rate and the

monthly puyments, a8 lollows:
4. INTEREST RATFE A'ND VIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay (nay change on the first day of o FEBRUARY. ..., 19..91, and on that day

every 12th month thereafter. “Ernck dale an which my interest rate could change is called a “Change Date.”

{B)} The Index

Beginning with the first Change D«(#, my interest rute will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities p2justed 1o a constant maturity of | year, as made available by the Federal
Reserve Board. ‘The most recent Index fij ure available as of the date 45 days before each Changc Date is called the

“Current Index.”
If the index is no longer available, the Not: ifolder will choose 2 new index which is based upon comparable

informaticn. The Mote Holder will give me noliz2 e! this choice.

{C) Calculatiion of Changes
THO AND

}gfoﬂ: cfﬁ‘h {Change Date, the Note Hgldgr will ca'cula.e my new interest rate by udding ..
A A . percentage points ( %) wrie Current Index. The Note Holdcr wall lhcn round Ihc

result of this addmon to the nearest one-cighth of one percentage soint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate-=as’l the next Change Date.

The Mote Holder will then determine the amount of the mont' (v ‘payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full ¢n rhe maturity date at my new inlcrest rate in
substantiaily equa. payments. The result of this calculation will be e new.amount of my monthly payment.

(D) Limits an Interest Rate Changes

Tgc'ie,{ﬂfsl rite  am required to pay at the first Change Date will not be grra‘<s % or less than
% Thercafter, my interest rate will never be increased or decreazed on any singie Change Dale by more

than two psrecentage points (2.0%) from the ralolcxg nuggu 1 hM Eceﬂgax:m$ bw.‘:_’?’" Mﬁilmn’c]gomhs My

interest rale will never be greater than

{E) Effective Date of Changes
My new interest rate will beconie effective on each Change Date. 1 will pay the amount of (ny r.ew monthly payment
beginning «nr the first monthly payment date after the Change Date until the amount of my nionin'y payment changes

again.

(F) Notice of Changes

The Noate Holder will deliver or mail to me a notice of any changes in my interest rate and the amount s iny monthly
payment before the effective dute of any change. The natice will include infermation required by law to be given me and
also the title and telephone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER (F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cuovenant 17 of the Security Instrument is amended to read as Tollows:

Transfer of the Property or & Bencficial Interest in Borrower. 1 all or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior writien consent. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Flowever, this option shall not be exercised by Lender il exercise is prohibiled by federal law
as of the date of this Security [nstrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submiited (o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the traniferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permittedd by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will cortinue to be ubligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTALBLE RATE RIDER—ARM 5-2-—Single Familv—Fannia Mae Uniform Instrument Form 600122 POL.
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