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The Eirst Mabional Bank o) Cheigo . =
Equity Credit Line 1983 JAN th  ALICr Sb 8802049 ZMortgage
/0 ~O0Pwg s,

THIS MORTGAGE (“Security Instrument”) is given on Docomber L8, 4987 1re mortgagor
igbaSalle Naticonal 3ank as Trusteg under Trust Agreement' ('Borrower”).
This Securlty Instrument is given to The First National Bank of Chicago, which is a nalional banking
assoclaw&n. and whose address is One Firat Natlonal P ra Chicago, flllno 8 80670 ("Lendor”). Borrowor
owes Le rthemammqmprinclpal sumof FPibty Thousand Dol larvs
Dollars (U.S. $ .. _50,000.00_ ) or the aggragate unpald amount of all loans mado by Londor
pursuant to that certain Equity Credit Line Agroomueni ("Agrooman,’), gf ovan dato horowlth whichavor iy
loss. This dabt is evidenced by the Agreament axacutod by Borrowar datod tho samuo dalo as this
Security Instrumen! which Agreement provides for monthiy Intarest paymants, with the tull debl, if not
paid earlier, duo and payable on demand afler saven years from the date of this mmartgago. Tho Londer
wilt provide the Borrower wilh & final payment notice at loast 90 days belfaro tho final puyment must bo
made. The Agreement praovides that loans may bo made from timo to time (but in no ovont lator thun
20 years from the date hereof) not to exceed tho above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan, This Socurity Instrument socuron
to Lender: (#) the repayment of the debt evidencad by the Agreaaemean!, with interas!, and all renowals,
axtansionz and modifications; (b} the payment of all othor sums, with interost, advanced undor para.
graph 8 to prrtect the securlly ol this Security instrumont; and (¢) the parformanco ol Borrowor's
convenants unc-agraements under this Security tnsirument and the Agreomant. For thiy purposa, Bor

rower does heiaky mortgage, grant and&g&@y to Lender the tollowing doscribed proporty located
in .. . : , . County, illinois:

Lot 10 in the_bhmwhdivision of Block 1 ot Block & in Sheltield
Addition to Chicamgo in Section 12, Township 40 North, Fange

»

1t Past of the “hizsd Principal Meridian, In Coak County, Itlinedn
fidated July 5, 1984 .known as Trust numbor 108457

Permanent Tax MNumber: 114-32-1:111-017//50 o
wrAnd Gary Alhquist severadailly, owe, i 1500
wMAnd Cary Alhquist,

e et e mamen o,

1

which has the address of . l H 3‘) ” . f_)r'.ly 1Oy :‘;_"I‘“‘Fl N .(']'l. ‘J“‘L]j’_”

“Higa) ’ BT
Minois . 50814 (Property Address");
ip Coefm
TOGETHER WITH ail the improvements now or hevusilor oroctod on tha proporty, and all casomonts,
righis, appurtenances, fenis, royalties, minoral, oll and 23 siahts and protits, water righls and slock and
all fixtures now or hereafter a part of the properly, All replacrmants and additiona shatl also bo covared
by this Securily Instrument. All of the foregoling ig referred 1o |71 t'iis Security instrument as the''Property.”

BORROWER COVENANTS thal Borrower is lawlully seisod Of the astate horeby conveyed and
has the right to morigage, grant and convey the Property and that tine Proporty I8 unencumberad, excopt
for sncumbrances of record. Borrower warrants and will defend genaeral’ s vho title tothe Proporty against
all claims and demands subject tc any er~amhrances of record. There s a prior martaaoa irm
Barrowerto ____. . . ... Gated . _ . __. andrecorded as cortmont number .

COVENANTS. Borrower and Lender covanant and agree as toliows:
1. Payment of Principai and Interest. Borrowar shall promptly pay when due the principa'.ntand Inlar-
asl on the debt evidanced by the Agreement.

2. Application of Payments. All paymants recelved by Lender shall be applied to the annual foe, then 1o
bilted and unpaid interast, then to principal, and then to accrued and unbilled inlerest.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, linas and impositions attribut-
abte lo the Property which may attain priority over this Socurily Instrument, and loaschold payments or
ground rents; if any. Borrower shall promplly turnish to Lender all notices of amounts 1o be paid under
this paragraph. The Borrower shaill make these paymenis directly. and promplly furnish o Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrumant other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operale to
prevent the enforcement of the lien or torfeiture ol any part of the Property, or {c) secures from tho holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determinas that any part of the Property |s subject to a llen which may attain priority over this
Securlty instrumaent, Lender may give Borrower a notlce identifying the llen. Borrower shall satisty the
lien or take cne or more of trne actions set forth above within 10 days of the giving of notice.
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4. Haxard tnsurance. Barrower shall keep the improvements now existing or hereafter arected on the
Property Insured againat ioss by tire, hazards included within the term "extended coverage' and any
other hazards for which Lender requires Insurance. This insurance shall be maintained |n the amounts
and for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renewais shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss it
not made promptly by Borrower.

Unleae Lender and Borrower otherwise agree In writing, insurance proceeds shali be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lendear's
sacurlty I8 not lesasned. If the restoration or repalr is not aconomically feasible or Lender's security
would be leseaned, the insurance proceeds shall be applied to tha sums secured by this Security Instru-
ment, whet”.ar or not then due, with any excess pald to Borrower, If Borrower abandons the Property, or
does not anawer within 30 days a notice from Lender that the insurance carrler has offered to settie a
claim, then Ls.1d%i may collect thae Insurance proceeds. Lender may use the procaads to repair or restore
the Property or ‘o onv sums sacured by this Sacurity instrumeant, whether or not then due. The 30-day
period will begin v.ne the notice Is given,

If under paragraph &% ¢ns Property {8 acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting fror. dz.mage to the Property prior to the acquisition shall pass to Lender 1o the
axtent of the sums securid oy this Security Inatrument immediatety prior to the acquisition.

5. Preservation and Maintens~ce of Property; Leasehcids. Borrower shail not destroy, damage or
substantlal?« change the Propart, =llow the Property tc detariorate or commil wasla. [f thia Security
instrument s on a leasehold, Bor.ower shail comply with the provisions of the lease, and if Borrower
acquirea fee title to the Property, the |saazhold and fee title shall not merge unleas Lender agrees to the

marger in writing,

4. Protection of Lencder's Rights in the Pronaerty. If Borrower fails to perform the covenants and agree-
manis contained in this Securlty Instrumart, r.r ‘here I3 a legal proceeding that may significantly atfect
Lender's rights n the Property (such as a pr.=caeding in bankruptcy, probate, tor condemnatlon or to
enforce lawa or reguiations), then Lendar may (o ar2 pay tor whatever i3 necesasary to protect the value
of the Property and Lender's rights in the Prope rty. Lender's actions may include paying any sums
securad by a lien which haa priority over this Secui!ty Instrument, appearing in court, paying reasonable
attorney's feas and entering on the Property to make rap.uirs. Although Lender may take action undar this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragn r.hall become addltionatl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenze’ agree to other terms of payment. these
amounts shall bear interest from the date of disbursement at t'=-Agreement rate and shall be payabie,
with interest, upon notice from Lender to Borrowar requesting payrisnt.

7. Inspection. Lender or its agent may make reasonabie entries upon sad Iinspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectio’ moacifylihg reasonable cause for
the Inspection.

4. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in con-
nection with any condemnation or other taking of any part of the Property, c¢r fcrconveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sume secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In tine@ ant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in wrlting, the sumas gacured by this
Security inatrument shall be reduced by the amount of the proceeds multiplied by the foltcw!nqg traction:
(a) the total amount of the sums secured iImmediately before the taking, divided by (b} tha fs!r market
value of the Property immediately bafore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
alfter the date the notice is glven, Lender Is authorized to coliect and apply the proceeds, at its option,
either t?‘res:joraﬂon or repair of the Property or to the suma secured by this Security Instrument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not opearate to release the liabitity of the originai Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowear or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convay that Borrower's interest in
the Property under the tarms of this Securlty instrument; (b) is not personally obligated to pay the sums
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securad by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree to
extand, modity, forbear or make any accommodations with regard to the terms of this Security Instru.
ment or the Agreement without thal Borrower's consent.

11. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or othar loan charges collected
or to be collected in connection with the loan exceed the parmilted timits, then: (a) any such loan charge
shall be reduced by the amount necessary 1¢ reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be retunded to Borrower. Lender
may choose to make this refund by reducing the principal owed undar the Agreement or by making a
direcl payment to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Leglalation Affecting Lender's Rights. If enactment or expiration of applicablo laws has the olfoct
ol rendering any provislon of the Agreement or this Securily Instrument unenlorceable according to its
terms, Lender, at l1s option, may require immediate payment in full of all sums secured by this Security
Instrumenkand may invoke any remedies permitted by paragraph 19. If Londor exercisas this option,
Lender shalliake the steps specilied in the second paragraph of paragraph 16.

13. Notices. £iny notice to Borrower provided lor in this Security Inatrument shall bo givon by delivaring
it or by mailing-*'£. tirst class mall untess applicable law requiras use of anothor mathod. Tho natice
shall be directad (o 11a Property Address or any other atidress Borrower dosignates by notica to Lendaer,
Any notice to Lende/ shall be given by lirst class mail to Lender’s address stated horein or any othor
address Lender designuies by notice to Borrowar. Any nolice provided lor in this Security Insirumaont
shall ba deemed to have ofen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevarabliity. This Security Instrumant shall be governad by ladaral law and the law

« ol lllinois. In tha avenl that any provision or clausa of this Security Instrumant cr the Agreomant conllicts

with applicable law, such caniiici shall not aflect othor provisions of this Security Instrumant or the

Agreement which can be given oflec’ w!thoul the conlflicting provision. To this ond tha provisions of this
Securlty Instrument and the Agreerient are doclared to be severabte.

18. Borrower's Copy. Each Burrower 3hriil be given ano conformod copy of tha Agreomont and of this
Security Instrument,

18. Tranafer of the Property or a Baneflciz. iriiarest in Borrower; Due on Sale. {1 all or any part of tho
Proporly or any interest in il Is gold or transta/rodjor H a banalicial intorest in Barrowar 14 sold or trant-
lerrod and Borrower is not a natural parson) without Lendor's prior writton congont, Londar may, at
its optlon, require immediate payment in tult ol ai-32ns socurod by thig Security Instrumoent. Howaovaor,
this option shall nol be exercised by Lender if exerc.sr iz prohibited by tudoral law as of tho dale of thig
Security Instrument,

It Lender exercises this cplion, Lender shall give Boriov a» notice of accoloration. Tho notice shall
provide a period of nol less than 30 days from the date tho neolic 18 deliverod or malled within which Bor-
rower musi pay all sums secured by this Securily Instrumoni. = Sorrowaor fails to pay thoso sums prior to
the expiralion o! this period, Lender may Invoke any remedies parrnittod by this Secutity Instrumant

. without turther notice or demand on Baorrowor.
17. Borrower's Right to Reinsiate. || Borrower moets cortain conditicas, Borrowar shali have the right
' to have enforcement of this Securily Instrument discontinued at any thing palor to the ontry of o judgmant

enforcing this Security Instrumenl. Those conditions are that Borrowor:(a)anys Lender all sums which
then would be due under this Sacurity Instrumant and tho Agreament hada r o accaolaration orcurrad, (b)
cures any d¢elault of any othor covenants or agraamants; (¢} pays all oxpensaet Bwguread inanforcing thiag
Security instrument, including, but not limitod to, roasonable altornoys’ foos, i) 12«08 such action as
Lender may reasonably requirg to assure thal tho lian of this Socurity Instrumont, Lenilors rights in tho
Property and Borrower's obligation to pay tho sums socurad by thiy Soacurily Instrumerit shall continuo
unchanged; and (@) not! use this provision moro froguently than once ovory 7iva yoars. Upon
relnstatement by Borrower, this Sacurity Instrument and the obligations secured herery-chall romain
fully eftective as il no acceleration had occurred. Howavar, this right to rainstate shall not anoly in the
case of accelaration under paragraphs 12 or 16,

18. Prior Morigage. Borrowor shail not bo in default of any provigian of any prlar imaetgnge.
ADDITIONAL CONVENANTS. Borroweor and Lendor turthor covonant amd agron s follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following: (n)
Borrower's breach of any covenant or agresement in this Security Inatrument (but not prior to acceleralion
under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreement or (b) Landor’s
good faith beiief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the cate the notice
ia given to Borrower, by which the detault must be cured; and (d) that fallure to cure the default on or
before the date specitied In the notice may rasult In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the ncnexistence of a default or any other defense ot Borrower to acceleration and foraclosure. I the
default 13 not cured, or the reason for the belief that the prospeact of paymen! or performance is impaired is
not corrected, on or bafore the date specifiad in the notice, Lender at its option may raquire immediate
payment in full of all sums secured by this Security instrument without further demand and may forecloso
this Security instrument by judicial proceeding. Lender ahall be entitied to collect all expensas incurred in
legal proceeadings pursuing the reamedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,

261 020S8S
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any tima prior to the expiration of any period of redemption foilowing judicial sale, Lender (in person, by
agent or by |udiclally appointed receiver) shall be entitled to anter upon, take possession of and manage
the Property and to coitect the rents of the Property including those past due. Any rents collected
by Lander or the recelver shall be applled first to payment of the costs of managemen! of the Property
and collection of rents, Including, but not limited to, recseiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums securad by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrowar.

22. Walver of Homaestead. Borrower walves ail right of homestead exemption In the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNINZ.BELOW Borrower accepta and agrees to the terms and covenants contalned in this
Securlty instiurient and In any rider(s} executed by Borrower and recorded with it.

LaSalle halfonal Bank as Trustee Under Trust Agreement Dated July

\<198N knowr, as Trust Number 108587

— Borrowaet
P r\:

President Secretary

~— Borrowar

7. 3pace Below This Line For Acknowiegment}

This Document Prepared By: Yolanda Mallory
FEquity Credit Line Center
First National Bank of Chicago
Suyite 0482
Chicago, Illinois 60670

STATE OF {LLINOIS, County 8=

l a Notary Publlc In and for sald county and state, do
hereby certify that /e .
personally known to me 1o be the same person(s) whose name{s) .~ . subscribed to the
foregoing instrument, apoeared before me this day in person, and acknuw'adged that ________
asigned and delivered the said Instrument as free and vcil nury act, for the uses and
purposes therein aet forth.

Given under my hand and officialseal, this ______________ dayof V-]
My Commiasion expires:

Notary Public

3D033 (reviead, 8/87)
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