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FIRST SAVINGS OF SO. HOLLAN
475 E. 162nd STREET
SO. HOLLAND, IL. 80473
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MORTGAGE

THIS MORTGAGE  (“Security Instrument’) is given on vy B e
The morigagor is ANTHONY CERRA . and ALTOTA Mo CERDAL. Ihn. wdfa
(' Docrower'). "This Security Instrument s given to
FIRST.SAVINGS. ANI LOAN ASSOCIATION QF SQUTH.HQLLANDR . ... ... . winch s organized and existing
under the laws of . THFE. STATE.OF ILLINQIS L] WHOSE IABTEN 1% e
475 EAST 162ND STOAZT. SOUTH HOLLANDLWLLINQIS 60473 . . ... ... . . ("Lender”).
Borrower owes Lender thenirripal sum of THIRTY. SEVEN. THOUSAND, ULAVE. BUNDRED. AND . NQ/

Dollars (U.S. $..37.:.300, 00, ) This debt is evidenced by lorrowes's note
dited the sume date as this Sedurty !mll;usllclll (“'Note™), ‘a’&‘if’l provides for monthly payments, with the full debi,if not
paid earlier, due und payable o ebruarvy b, 2003 wo e CThis Seeurity Instrument
secures ta Lender: (0) the repuymet’c o7 the debt evidenced by the Note, with interest, nnd all renewals, exensions and
tnadifications; (b) the pnyment of all GibZr sumy, with interest, advanced undes pavageaph 7 1o protect the security of this
Sccurity Instrument; und (¢) the performaneg ol Borrower's covenants and agreements umder this Security Tnstruament and
the Note. For this purpose, Rorrower does ereuy mortgage, grant and convey to Lender the following described property
tocatad in .o cererne e BOGEL 0 et e e County, linois:

LOT 32 IN BLOCK 14 IN FORD CALUMET CENTER FIRST ADDITION, A
SUBDIVISION OF THI! NORTH 1/2 OF /fHi SCUTH WEST 1/4 OF SECTION 7,
TOWNSHIP 36 NORTH, RANGE 15 (EXCEDT THE WES1 1376.16 FEET AND
EXCEPT RAILROAD RIGHT OF WAY) GZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK QOUNTY, ILLINOIS.

F A O

PERMANENT INDEX NUMBER: 30-07-313-011-0000 7 F

28802088

[Street]

(*‘Property Address");
(2w Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, uml all easemuents, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all lixtures now or
hereufter a part of the property. Al replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for nationa) use und non-unifurm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Loan #13789-8.3 LTI RAR BYATEMS AicABD, I
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I Lender required mortgage insurance as a condition of making the loun secured by this Security lastrument,
Botrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termindates inaccordance with Borrower's and Lender's written ugreement or appheable faw

8. Inspection. Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice et the time of or prior to an inspection specifying rensonuble cause for the inspection

9. Condemnation.  The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in hieu of condemnation, are hereby
asstgned and shall be paid 1o Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whethier or net then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall de reduced by
the simount of the proceeds muitiplied by the following fruction: (a) the total amount of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befare the waking Any baksnce shall be
puid to Borrower.

I the Preperty is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemmnor offers to
make an sward ot settle o claim for dumages, Borrower fails to respond o Tender within 30 days after the date the notree is
given, Lender #aw horized to collect and apply the proceeds, atits option, either ta restoration or repanr ol the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leddrrand Borrower otherwise agree in writing, any application of proveeds to principal shall ot extend or
postpone the due dateOfthe monthly payments referred to in paragraphbs 1 and 2 or change the amount of such payiments,

10. Borrower No! Released; Forbearance By Lender Nat a4 Walver,  Extension of the tune for payment or
muodification of amortizazion of the sums secured by this Security Instrutient granted by Lender to any sugcessor i
interest of Borrower shall cotGperate 1o release the fability of the origina) Borrower or Borrower's successors i anterest.
Lender shall not be required 2o commence proceedings agiinst any successar inanterest or reluse to extend tume for
payment or otherwise modify iwvosdization of the sams secured by this Secarity lastrament by reason of any detgmd mnde
by the oniginal Horrower or Borrower s successors in interest. Any torbenrance by Lender in exercng any tight or remedy
shall not be a waiver of or preclude the vasocise ofany right or remedy.

11. Successors and Assigns Heand: Joint and Several Dighility: Cosigners.  The covenants and agreements of

this Sceurity Instrument shall bind and bendnt vhe successars and assigns of Lender and Borroser subgect teothe prroms iomn
of paragraph 17 Borrower™s covenants angagreements shall be ot and severs] Ay Borrower who oosipnn this Secarity
Instrument hut does not execule the Note (a)s cossigning this Secunity Enstrument only to mortgape, grant and conses
that Borrower s interest i the Property under dieagems of this Secunty Instriment, (hy s not personadls oblipated 1o pay
the sums secured by thas Securnity bstrament; andGed agrees that Lender and any other Borrower may apree to estend,
modidy, torbear or make any accommodasbons with regard 1o the terms of this Securtty [nstrwment or the Note withou
that Horraower's consent

12, Lodn Chieges, 1 the lown secured by this Securty bBedrutent s subject toa e wolneh sets s Joan
charges, and that law s fnally interpreted so that the wircrest or other loan charges callected or 1o he collected
connection with the Joan exceed the pernmitted lmits, thena e any such loan charge shall be reduced by the amount
necessary to reduce the oharge 1o the permitted Lmit and (b dnvaems abreiddy collected from Honower which eaceeded
permitted himits will be retfunded o Horrower, Lender nuy choote thomake thiy refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I0a refund roduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Loender's Rights, If ensetment or exeivation of applicable kiws has the effect of
readering any provision of the Note or this Security Instroment unenforeeal le accarding to its terms, Leader, al its oplion,
may require immediate payment an full of all sums secured by this Securivy Patrument and nay invoke pny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shafl tuke theisiens specitied in the second paragraph of
prieragraph 17

14, Notices.  Any notice to Borrower provided for in this Security Instrumeridipdl be given by delivering if or by
rinstlinng it by dlest class mail unless applicable lsw reguires use of another method. Theasotee shiall be derevied 1o the
Property Address or uny other address Borrower designates by nonce o Lender. Any tonce to Lender shadl be given by
first class il to Lender's address stated hoeren or any other adibress Lender designites by nob Qoo Bonower, Any nitice
provuded Toe i this Securty Instrument shall be decined to bive been given to Borrower or Teader when given as provided
m this purngraph

15, Governing Law; Severabllity,  This Security Instrument shall be governed by federal S and the law of the
Junsdiction in which the Property is focated. In the event that any proviston ar cliease of this Secuiig Daistrument or the
Nate contlicts with applicable law, such conflict shall not affect ather provisions of this Secunity Insteapaeat or the Note
which can be given effect without the conflicting provision. Ta this end the provisons of this Security hingrament and the
Note are decliared 1o be severable.

16, Borrower's Copy,  Borrower shall be given one confornimed copy of the Note and of ths Secury Tostoasaeat

17. ‘Fransfer of the Property ar w Heneficlul Interest in Borrower, 18 all o Gy pact of the Propery ar any
mterest in 1ty sold or transterred (or if a heneficial interest in Borrower s sold or transferred and Borrower iy nof s natural
persan} without Lender’s poor wotten consent, Lender may, atits opuon, require imrnediate pay ment sn tall of all sumys
secured by this Security Instrument, However, this option shall not be exercised by Lender 10 exercise s prolibited by
federat fuw as of the date of this Security [nstrumen)

¥ Lender exeecises this option, Leander shull give Borrower notice of aeceleration The notice shall provade a perd
ot not Jess than 30 days from the date thie aatice is delivered or matled within which Borrower must pay all sumes secured by
ths Security Instrutnent. I orrawer fnds ta pay these sums prior to the expieation of this periodd, T ender may anvoke angy
remuedies permilted by this Security Instrument without further notice ar deimamd an Bosrower

18. Burrower’s Right to Relastate, It Borrower mecets certinn condinans, Borrower shadl Juve the nipght to hiive
ciforcement of this Security lastrument discontinued at any time prior o the carbier of Gid S disy s Cor sucht etbier penod as
appheahle law mny specity for remstatement) before sale of the Property pursoant tooany power of sile contained in this
Sceurity Enstrument; or (by entey of a judgment enforcing this Security Instrument. Those condinons are thit Borrower
(a) pays Lender all sums which then would be due under this Securnity Tnstrumoent and the Note had no acceleration
oveurted, (h) cares any detault of any other covenants or agreemenly; {c) pays all expenses incurred in enlorcing this
Security Toasteunrent, mcludieg, but ool hauted 1o, ressonable attorneys’ fees, and (d) takes such netion as Lender may
reasonably require (o assure that the Jien of thns Security Enstrament, Lender's rights in the Property and Borrower’s
ubligation 1o pay the sums secured by this Security lastrument shall continue unchanged. Upon reimstutement by
Borrower, this Security Instrument and the obligations sccured liereby shall remain fully effective as i no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under poaragraphs 13 or 17,
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