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MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon JANUARY 12
19 88 Themerigagoris KEN M. OTTERNESS AND TERESA A. OTTERNESS, HIS WIFE

(“Borrawer”) ThisSecurity Instrument is given ta SEARS MORTGAGE CORTORATION

which is organized and ¢xisiing under the lawsol  THE STATE OF QUIC , andd whose address n
300 KNIGHTSBRIDCGE PARKNAY, #500, LINCOLNSHIRE, [LLINOIS 60069
Borrower owes Lender the princirisum of SEVENTY THOUSAND AND NO/10Q0

("Lender').

Dolluis (U= ¥ 70,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrun ent 1 Note™), which provides fur monthlv payments, with the full debt, of nor
paid earlier, due and puyable on PELRUARY 1, 2018 This Security Instrument
secures tp Lender: (u) the repayment of the debreidenced by the Note, with interest, and all renewals, extensions and
modifiéations; (b) the puyment of nll other sums, seith inierest, ndvanced under paragraph 7 w prodect the security of this
Security Instrument; and (¢) the pertormance of Borreizor's covenants and agreements under thas Security Instrument and
the Nute. For this purpose, Borrower does hereby mor gage-arant and convey to Lender the following deseribed property

localed in COOK County, lllinvis:

UNIT NO. 5168-LAl TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARACE
UNIT NO. G5168-LAl AS DELINEATED ON A SURVEY CF. A PARCEL OF LAND BEING PART OF THE
S$OUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWESY 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANCE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN (4{TRTINAFTER REFERRED TO AS "DEVELOPMENT
PARCEL") WHICH SURVEY IS ATTACHED AS EXUIBIT A TO/PLCLARATION OF CONDOMTNIUM MADE BY
CENTRAL NATTONAL BANK IN CHICAGO, AS TRUSTEE UNDER TPBUST ACGREEMENT DATER MAY i, 1976
AND KNOWN AS TRUST NUMHER 21741, RECORDED IN THE OFFICE CF 'THE RECORDER OF COOK COUNTY,
{LLINOIS AS DOCUMENT NUMBER 23 863 582 AND AS SET FORTP N THE AMENDMENTS THERETO,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET
FORTH IN SALD DECLARATION IN ACCORDANCE WITH AMENDED DECLARATION, AND TOGETHER WITH
ADDITLONAI. COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH [N SUCH AMENDED DECLARATION WHICH PERCENUAGES SHALL AUTOMATICALLY
BE DEEMED TO BE CONVEYED EFFECTIVE ON TIUE RECORDINC OF SUCH AMENDEZ. DECLARATION,

PERMANENT 1INDEX NUMBER({(S): 07 24 302 0l6 1009
VOLUME NUMBER v 187

371 CREYSTONE #Al i SCHAUMBURG

[Strost) [Caty)

Hlinois 60193 C*Property Address”):
12w Conte)

which has the address of

Toar tin g Witd all the improvements now or herenfter crected on the property, and all casements, rights,
appurtenances. rents, royalties, mineenl, oil and gas cights and profits, witer nghts and stock wd all fistares now or
herealter i part of the property. All replacemients and additions shall adso be covered by this Secunity Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

Boarowrr Covisasts that Borrower s lawlully seised of the estite hereby conveyed and bas the night 1o
enartgage. grant and convey the Property and that the Progerty v unencumbered, exeept tor encosbrianves of recond
Borrower warrants and will defend generally the title to the Property agannst all clanns and demands, subject 1o any
vncumbranees of record

THES SECURITY [SSTRUMENT combines omform covenants tor national use and non-amlorm covenants with
innted sartations by urisdiclion to constitate a vwiform security instruthent covering, ceal property,

ILLINOIS—single famly—FNMA/FHLMC UNIFORM INSTRUMENT C Form 3014 12/83
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I Lender required mortgage insurance as o condition off making the loan secared by thes Security Instrument,
Borrower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
mnsurianee ternnmates i accordance with Borrower's and Lender's written agreement or applicabsle law

8. Inspection, londer or tts agent may make reasonable entries apon and snspections of the roperty Lender
shall grve Borroser notice at the time of or prior to ananspection specifying reasonihle cause for the inspection

9. Condemantion. The proceeds ol any awiard or clitm for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be pand 1o Lender.

In the event of a total taking of the Property, the procecds shall be apphied (o the sums secured by this Security
[nstrument, whether or got then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree i writing, the sums secured by this Securiy Instrument shatl be reduced by
the amount of the proveeds multiplied by the following fraction: (&) the 101al amount of the suma secured immediately
before the tuking, divided by (b} the fuir market value of the Property innmediately before the taking. Any bilance shall be
paid to Borrower.

IF the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnuor offers to
make an award or settle a claim for damages, Horrower fuils to respond 1o Lender withie 30 days after the date the notice is
given, Lender viauthorized 1o collect and apply the proceeds, atits option, cither to restosation of repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lernderand Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthily payments referred to in paragreaphs 1 and 2 or change the amount of such payments.

10, Rorrower T«0) Released; Forbearance By lLender Not a Waiver,  Extension ol the time {or payment or
modification of amortzaean of the sums secured by this Security Instrument granted by Tender 1o any successor in
interest of Borrower shall 2o vperate to release the liability of the origined Borrower or Borrowers suecessors i interest
Lender shall not be required o commence proceedings against any successor inoanterest or reluse 1o extend time for
payment ar otherwise modify aindrtization of the sums secured by this Sccurity Instrument by reason of any demand made
by the erginal Borrower or Botdhwer' s successars inanterest. Any forbearance by Lender inesercising any right or remedy
shall not bea watver of or preclude the exercoe of any right or remedy.

11, Successors and Assigns Bovog: Joint and Several Llability; Cossigners,  The covenants and agreements of
this Security Instrument shalf hind and benefothe suceessors antd assigns of Lender and Borrower, subject o the provisions
of puragraph 17. Borrower's covenants and hgrecments shall be joint and several. Any Horrower who co-signs this Secunity
[nstrument but does not execute the Note: (ay v co-signing this Securnity Instrunrent otily fo moetgage, grand and convey
that Borrower's interest in the Property under the/Lzzms of this Secunity Instrament; (b s not personally obligated 1o pay
the sums secured by this Secunty Tnstrument; and () agrees that Lender and any other Borroswer iy agree to exterid,
maodify, forbear or make any accommodations with scgard 10 the teemys of this Security Enstrument or the Note without
thit Borrower's consent

12, Loan Charges. 1 the loan secured by this Scourty Insteament s subject tos lvw which sels maamum loan
charges, and thal law s finally anterpreted so that the neerest or other oan chirges collected or te he colfegted
connection with the toan exceed the permitted Limits, then: G any such loan charge shadl be reduced by the amount
necessary to reduce the charge to the permitted finng und (b) any voms already coltected from Borrower which eaceeded
pernitted fimits will be refunided (o Berrower. Lerder may choose/tonimake this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. [0 a refundg réduces prineipal, the reduction will be treated as i
partial prepayment without any prepayment chiarge under the Nate

13, Legislation Affecting Lender's Rights. If ennciment G eapiezton of apphicable liws bas the effect of
rendering any provision of the Note or this Seeurity Instrument unenforecabld acearding to s termy, Lender, ab ity opnion,
may reguire immediate payment an Full of all sums secured by this SecuritysInsvrument and may wvoke any remedies
permitted by paragraph 19 1f Lenaer eaercises thas opuion, Lender shall tuke thesicpyspectdied in the secomd pacagraph of
paragraph 17

14, Notices.  Any notice to Berrower provided Sor i this Security Insteument o @ad hie gaoven by debvernimgo st or by
aading it by hrst class mand undess applicable luw requires use ol another method The netice shall be directed to the
Property Address or any other address Borcower designates by notice to Lender. Any nobce 1o Lender shall be given by
first class madl to Lender's address stated hereimn o any other address Lender designates by noticedoarrawer. Any nohee
provided for i this Security Dastrament shall be deemed to have been given to Borrewer or Lender whien given is prosided
s this paragraph

15, Governing Law; Scverabllity,  This Securtty Instrument shall be governed by Tedeal ses pad the law of the
Jurisdiction in which the Property s focated  [n the event that any provisear or cliuse of Hlas Secarny’ asirument or 1
Note contlicts with apphicable law, such confact shall not affect other provisions of thus Secunty Instonsae@or the Note
wlhich can be given effect without the confhicting proveaian o thos end the proveaoos of tas Secuniey Tostescent wd the
Noteare declared to be severable

16, Borrower's Copy.  Horrower shadl be given ane conformed copy ol the Naote and of this Secunty (nslnnm-m\!

17. Transfer of the Property or a Benelicial Interest in Borrower,  Hoadl or any pant o the Properts o an
interest in s seld or transferred (or i a beneliciad interest in Borrower s sold or transterred and Borrower s nata natuein
persunt without Lender’s prior wenten consent, Lender may, at 1ty option, reginre smmedite pasment o Gadd al ol sums
secured by thais Secunty Tnstrument However, this optian shall noet be exercmed By Dender il exerose s prolibited by
Yederal law as of the date ot this Secureity bastetnent

I Lender exercises this option, Lender shali give Borrower notice ol aceeleranion Fhe notice shall proside a petiod
of ot fess than 30 days from the date the notwoe is dedivered o maded within which Borroswer mst pay all summs secusred by
this Secunity lostrument. IV Borrower fuils to pay these sums prior to the expiration of this penod, ender many msoke any
remedios permitted by this Security Dnstrumoent withouat further notce or dermand o HBorrower

18, Borrower's Right to Reinstale,  I7 Borrower meets certatn condinions, Borrower shall hise the night to have
enfurcenient of tus Secunty Testrument discontinued at any time prior 1o the carher o Gk S das s Gor sacl ather peried as
apphcable lnw iy spectfy for remstatement) before sile of the Property pursuant oy power of sale contiped in thas
Sceurity Instrument: or (by entey of ajudgment enforcing tits Seeurity fosteament. Those condinens are that Bagrowe:
(i) pays Lender all sums which then would be due under this Seeunty Instrament and the Note had noaceeleration
veeurred: (hy cures any defauit of any other covenants or agreemends; () pays all expenses imcurred i enforang tos
Security Instrument, incladimg, but non linnted o, reasonable witorneys” fees, and () tiahes such action as D ender mas
reasonably reguire to assure that the hen of thes Security Instrument, Lender's nghts i the Propeny and Borrower’s
obligiation o pay the sunss sectred by this Security Instrament shadl conhmue unchanged. Upon remstatement iy
Rorrower, Hus Secunity Instrument and the obhigutions secured hereby shall remain fully elfecine asafnoaceeleration hiad
vecurred. However, thas rght to reinstate shal not apply i tie cose of accelersnon under paragraphs 1 Vo1 17
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b THis CONDOMINIUM RIDER is made this 2TH day of JANUARY , 19 88 . ——
and is incorporated into and shali be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’'} of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Nate to

SEARS MORTGACE CORPURATION, AN OHIO CORPORATLON (the “Lender”)
of the same date snd usvcrmg the Propc.ny described in the Security Instrument and located at:
370 GREYST RAMMPCIANIAPONE #1A, SCUAUMBURG, LLLINOIS 60193

L{b, 1Property Address]

/ The Property includes a unit in, together with an undivided interest in the common elemeuts of, a condominium project
7

known as:
LEX ING'TON ’iﬁﬁb‘ 1L COMDOMINLUM

J\L( {Name of Congominium Project]
(the “Condominism Project™). §f the owaers association or other entity which acts for the Condominium Project (the
ﬁfd “Owners Association') holds title (o property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion aad the uses, proceeds and benefts of Borrower's interest.

CONnOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covesant and agree as follows:

A, Condominium Obligations. Borrower shall perform o)l of Borrower's obligations under the Condomimium
Project’s Constituent Documents. The "Constituent Documents™ are the: (i} Declaration or any other document which
creates the Copdominiuvm Project; (i) by -laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheredue, all dues and assessments imposed pursuant to the Constituent Documents,

3. Huzard Vasurance, So [ong as the Owners Associstion maintains, with a generally accepted insurance carrer,
“master” or “blanket” majicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amopsintss for the periods, and agains! the hazards Lender requires, including fire and hizards inchided
within the lerm “extended covorage,” then:

(1) Jender waives e provision in Uniform Covenant 2 for the monthly payment 1o Lender of onetwelfth of
the yearty premiunt installments for hazard insurance on the Property; and

(i) Borrower's ekigation under Uniform Covenant § to mainiain hizard insurance coverage on the Property
is deemed sadisfied to the extent that facreauired coverage is pro. ided by the Owners Associntion policy,

Borrower shall give Tender promt notice of nny lapse in reguired hazard trisurance coverage,

in the evert of a distribution of hasard insurince proceeds in hew of restoration or repaic follewing o loss to the
Property, whether to the ani€ or (o commen elements, any procecds payable o Horrower are hereby nssigned and shatl be
paid to Lender far apphication to the sums seculed by the Security Instrinment, with any excess paid to Borrower

C. Public Linbility Insurance, Borrowes/ sl take such actions as mray be reasonable to jnsure that the Owrers
Association magintains a public lability insurance pefdv geceptable in form, amount, and extent of coverage to Lender

D, Condemnation, The proceeds of any award, or clnim for damages, direct or consequentind, payable to Borrawer i
contection with any condemnation or other taking of allor a0y pare of the Praperty, whether of the umt or of the conunon
chements, or lor any conveyance in licu of condemnation,erehiereby assigned and shall be paid o Lender Suach proceeds
shatl be applied by Lesder to the sums secured by the Securng Tostrument as provided in Uniform Covenant 9

¥. Lender’s Prioc Consent, Borrower shall nof, exceit siter notice to Lender and with Lender's prior wrnilten
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or 1ermination of the Condomiting Project, except for abandonment or terannation
required by law in the case of substantial destruction by fire or other cuginsity or in the case of o taking by condemnation or
ermuoent domain;

(i) nny amendment 1o any provision of 1he Constituent Docuinents A8 the provision s for the express benefit of
Lender;

(i) termination of professional management and assumption of sctfsaanagement of the Owners Association;
(319

(iv) any action which would have the effect of rendering the public lithliy ssurance coverage mantimed by
the Owners Assaciation unacceptable 1o Lender.

F, Remedies. I Borrower does not pay condominium dues und assessments when duesthen Lender may piy them.
Any umounts disbuesed by Lender under this paragraph F shall become additional debt of Boirowsr secured by the Seeurity
Instrisnent. Unless florrower and Lender pgree Lo other terms of paymiend, these amounts shall beariaserest froim the date of
disbursement at the Note rnte and shall be puyable, with interest, upon notice from Leader to Barfayes reguesting payment

BY SIGNING BEl ow, Borrower aceepts and agrees to the terms and prcwnmnwauni.um-d trr this Condaomzeun Rider
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Rorrower
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