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MORTGAGE

; . " i o December 22
THIS AORTGAGE (“Security fnsteument®') is givepog ... o000l 08 Y e .
1987 The morraugoris ...... ALFREX GAMB&A&“\J&R GAMBOA, his wi . .

...8T. ANTHQONY " FRERAL SAYINGE. . N, QCIAT. , which is organized and existing
under the lnws of ... C1€ En teg gtates OFk“éA‘ﬂCB it Whose address is .o

..... 1447.South 481h.Jnat — Cloera, Hlinals 065G, : L Lende
Borrower owes Lender the priveipal sum of ... SIXTY. FOUR THOUSAND N 100(1"3*“' >

TR Fe A VR R ARk ek YRRk Do thies (UL, 8. 84,900.00 ) This debt isevidenced by Borrower's nole
dated the same date ns this Secveity Instrument (!Note™'), wl{tch fhciv'de.s for monihly payments, with the full debe, if not
puid earlier, due and payable on January 1, b This Security Instrument
secures 10 Lender: (a) the repayment Hf 2he debt evidencedd by the Note, with interest, and all renewals, extensions und
modifications; (b} the payment of allorier sums, with interest, advanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performurce of Borrower's covenunts and ugreements under this Sceurity Instruimnent wmd
the Note. For this purpose, Borrower doet herehy mu&tguiu. grant nnd convey to Lender the fullowing described property
located in 0 County, Hhinoiy:

Lot 38 in Block 15 in T, T.. dllipa' Boulevard Subdivision of
Blocks 15 and 16 In the Subdivision of the North West L/4 of
Section 29, Township 39 North, Fange 13 Enst of the Third Principal
Meridian in Cook County, Illinolis.

Permanent Index No: 16-29-114-003 j,l’/:)

v

-88~-021383

which hus the address of 230550uth613tAventte ............................... TP URIPTON ("i{'cro ................ ,
[Street) [ty

IHinms {"'Praperty Address™);
(&p Codu)

TOGETHER Wit all the improvements now or hereafler erected on the property, and ull cuseiments, rights,
appurtenances, reats, soyalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hereaflier a part of the property. All replacements and additions shall glso be covered by 1his Security Instrument. All ofthe
foregoing is referred to in this Security Instrument ns the *Property.™”

BoRROWER COVENANTS that Horrower is fawfully scised of the estute hereby conveved and has the right 10
mortguge, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record
Borrower sacriamts and will defend gencrally the 1itle 1o the Property against all claims and demands, subject to any
encumbrances of record.

TiIUS SECURITY INSTRUMENT combines uniform covenants for matiottal use and hon-undorm covenanls with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

‘nde

‘—_L—~‘—_" Form 3014 12/R3

Fi3 SAF AYRTEMS AND FORMS
{ CHICAGO, IL

ILLINOIS —Single  Family-—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance ns s condition of making the loan secured by this Security Instrumen,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's writien agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the mmspectiont.

9, Condemnation, The proceeds of any awiard or clsim for damages, direct or consequeritngd, m conpection whb
any condemnation or other taking of any poart of the Property, or for conveyance in licu of condemnatton, are hereby
assigned and shall be paid (o Lender,

In the event of u total tuking of the Property, the proceeds shall be applicd 1o the swns secured by thas Secunity
Instrument, whether or not then due, with any excess paid to Borrower. Tnthe event of a partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the follewing fraction: () the total amount of the sums secured itmmeditely
before the taking, divided by (b) the fair market value of the Property immediately before the tiking, Any balanee shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers (o
make an uward ovsettle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender sav horized to colfeet and apply the proceeds, at its option, cither to restoration or repar of the Froperty ar
1o the sums secured @y this Security Instrument, wiwether or st then duoe.

Unless Leadssond Borrower otherwise ngree in writing, any application of proceeds to principal shall nat extend or
pustpont the due date0fthe monthly payments referred tain paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Ne, Released; Forbearance By Lender Nat a Walver.  Extension of the time for payment or
maodification of amortza/san of the sums secured by this Sccurity Instrument granted by Lender te any successor in
interest of Borrower shall woroperate to release the Habitity of the origing! Borrower or Borrower's suecessors in interest
Lender shall not be required 20 tommence proceedings against any suceessor inointerest or refuse 1o extend time for
payment or otherwise modify ambsiization of the sums secured by this Sceurity Instrument by reason ofany desmand made
by the origingl Borrower or Borrower ssuccessors in interest. Any forbearunee by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ecervise of nny nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-slgners,  The covenants and agreements of
this Security Instrument shati bind and beneat the successors aned assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shaltl be joint aid several. Any Borrower whao cossigns s Seeurity
Instrument but does not execute the Note: (0as eo-signing this Sccurity lostrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thieeyms of this Sceurity Instrament; (b) is not personally obligated to pay
the stms secured by 1his Security Instrument; and e agrees that Lender andd any other Borrower may agree to extend,
miodify, forbear or make any accommodations withrogard to the terms of this Secarny Instrument or the Note without
thit Borrower's consent,

12. Loan Charges. If the loun secured by this Sceurity [nstrument is sithject 1o g Jaw which sets miximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or w be coblected in
connection with the loan exceed the perpstted limits, thens Govany such fosn clierge shall be reduced by the amount
necessary to rediee the charge to the permitted limit; asd (b) wne vz alremdy vollected from Horrower whneh exceeded
permutted ity will be relunded 10 Borrower, Lender may choose te panke this refund by reducing the primapal owed
under the Note or by making a direct payment to Borrower. Boa refundiredivnees prineipal, the reduction will be sremed asu
partinl prepayaent without any prepayment churge under the Note.

i3, Legislation Affecting I.ender's Rights, If ennciment or expiiavion of applicable laws has the eifect of
rendening any provision of the Note or this Security Instrument unenforceabll according to its teema, Lender, at s option,
may reguite immediate payment m Sl of all sums secured by this Security Teateument and any isoke any remedies
permitied by paragraph 19, 1 Lender exercises this aption, Lender shall take the ey specrtied i the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided [or in this Securnity TnstrumendSimaifbe given by dehivering it or by
maling it by first clins matl wnless applicable law requires use of another method  Tae y@tice shall be directed 10 the
Property Address or any ather address Borrower designates by notice to Lender. Any nodde to Lender shall be given by
tirst clivss Ml to Lender's address stated herem or any other address Lender designates by notot toHoreower, Any sohice
provided forin this Security Instrument shall he deemed 10 have been given o Borrower or Lender v grven s prosadend
i thas paragraph.

18, Governing Law; Severubility.  This Security Iistrument shadl be governed by federad bdwand the liw of the
Jurisdiction in which the Property is located. L the event thit any proviston or clause of this Secunity gnsirainest or thee
Note conflicts with applicable faw, such canflict shall not affect other provisions of this Security fnstrumagior the Note
which can be given etfect without the conflicting provisien. To this end the provisions of this Secunts fostrament wetid the
Noteare declared fo be severable.

16, Borrower's Copy,  Horrower shudl be given one conformed copy af the Note ind of this Secounty Toaoament

17, Trunsfer of the Property or o Heneficial Interest in Borrower, 1 adl o any part of the Propesty on any
imterest in it s sodd or transterred (o if o beneficsad interest in Barrower sssold ar transderred and Hotrower as nola maiunad
person) without Lendee's prior written consent, Lender rrity, @t 1y ophon, teguire iimednte payment o bufi of alf sames
secured by this Securtty Instrument, Fowever, this aption shall not be exercised by Pender o exeronse s protubed by
rederad Liw as of the date of this Security [nstrumend.

IT Lender eacrcises this option, Lender shutt give Borrower notice of acecleration. The notice shall provide w penod
of not Jess than 30 days trom the date the notice is delivered ar matled within which Borrower must pay all suims secured by
N Security Instrunment. If Borrower fuils to puy these sams prior to the expirntion ol this period, Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demams on Borrower.

14, Borrower’s Right to Rednstate,  If Borrower meets certain conditions, Borrowoer shatl Tusve e night 1o have
entorcenment of this Security Tostrument discontinued adsary trrre proor o the eirlier ol Go S day s e suvh other perad as
appheable v may specity for reinstatemnent) before sate of the Property pursuant to any power of sale contintied it
Sceurny Instrument; or () entry of o judgment enforcing this Secteity Iastrument. Those conditions are that Borrower:
Gy pays Lender all sums whieh then would be due under ths Security Iistrument and the Note had ne aceeleration
aecurred, Ty cures any delault of any other covenunts or agreemients, () pays sl expetises ieued we entorcimg ths
Sceurty Instrument, including, but not limited to, reasonible attorneys’ Fees, and (e Tikes such acton as Leader anay
reasonnbly require to assure that the lien of this Sceurity Instramerd, Lemder's nghis i the Property and Borrower's
ohligation 1o pay the sumy secured by this Security [ostrument shall comtinie unchanged. Upon remstatement hy
Barrower, this Securty Instrument and the obhigations seeured hereby shall remain fully effecnve asaf noaceeleration had
oceurred. However, this right 1o reinstate shall not apply in the case of geceleration under paragraphs 13 or 17
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UNO Efllal Adinks QFPY

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 2204 gy of becenmbaer

and is muorpuru(ud into snd shall be deemed Lo amend and supplcnwnl the Murlpl;.u l)c;d nI Trust or 'sculn!y Deed 1the

*Se uurl In\trum nt”) of the same date given by the und 'r wned _[Lhe “Borrower™) o ure Borrower's Note 1o
¢ RTHONY EEDERAL SaviNaE AROLEANAEEEE ATIgN omower) to secure Borrawers Mot 1

of lhc sunmie date und covering the property described in the Su.urny Imlrumcnt and qullud IR

12305 South 61st Avenue, Cicero, IL 60650

{Propearty Addross)

2.4 FAMILY COVENANTS., o addition to the covenants and agreements mande in the Securily Instrument, Borrower
und Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WI'TH LAW. Borrower shall not seck, agree to or make u chunge in the
use of the Property or its zoning classification, unless Lender bus agreed in wriling to the change. Horrower shalb comply with
all luws, ordinaness, regulations und requirements of any governmentul budy applicable 1o the Propeny.

B. SURORDMATE LIENS. Except as permitted by federal taw, Horrower shall not allow any lien infesior to the
Security Instrumeni te o pertfected agiinst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in nddition to the other hazards
for which insurpnee is reguased by Uniform Covenant S,

D. *BORROWER'S R1G21T TO REINSTATE" DELETED. Uniform Covenanl I8 is deleted.

E. ASSIGNMENT OF LEASES, Upon bender's request, Borrower shall assign to Lender all leases of the Property
and o]l secunty deposits mande in conndction with Jeases of the Property. Upon the assigament, Lender shall bave the right to
madify, extend or terminate the existingJteiases and to execute new leases, in Lender's scle discretion. As used in this

paragraph E, the word “lease” shall mean “Zubivase™ if the Security Instrument is on a leaschold.

F. ASSLGNMENT OF RENTS. Borrowes unconditionally assigns and trunsters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendde’s sgents o collect the rents and revenues and hereby directs each ienant
tpdents, However, prior to Lender’s notice 1o Horrower of Borrower's

of the Property o pay the rents to Lender or Lender
breach of any covenant or agreement in the Security [nsirument, Borrower shall callect and receive all renls and revenues of

the Property as trustee for the benefit of Lender und Borrowe?. This assignment of rents constilutes an absolute ussignment and

nut an assignment for additional security only.
If Lender gives notice of breach to Horrower: (i) all rents peccived by Borrower shull be held by Borrower as trustee Tor

benefit of Lender only, to be applicd o the sums secured by the Securivelusteument; (i Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenunt of the Propery shall pay all rents due and unpaid to Lender or
{ender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and hasiot andwill not perform any act that would prevent
Lender from exercising its rights under this parugraph F

Lender shall not be required to enter upon, like control of or maintain tie_Propeny belore or alter giving notice of
breach o Borrower. However, Lender or o judicially appeinted receiver may du so of any time there is a breach. Any
application of rents shall not cure or waive any default or invalidite any uther right or r2mzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity Instrumsent iy puid in full.

G. CROSS-DEFAULT PROYISION. Borrower's defoult or brench under any note orogreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the remwdies pernmitied by the
Seccurity [nstrument.

By SIGNING BELOW, Borrawer accepls and agrees to the terms and provisions contained in this 2-a-Himily Rider.

P i e 4

(’/ T IR L . (Seab
“Alfrodo Gambon et

L
/(cf’ s s 45: vifOn s (Seul)
4[)0[.'{1 Gamboua Botrowar
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