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HOUSEHOLD FINAMCE CORPORATION 1IT o 4
clo Lending Departmant e ~Llech N
100 Mittel Drive 0, - DAL : (Ramel

) (i ‘ o
Wood Dale, Ilinols 60191 ™ Te 100 Mityel Dr. Wand Dale, T1
{Adiiress)

MORTGAGE

88NR256g
X7 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is mnde this —__L2&h__ day of January , 19 88
hctw_ccu the Mortgagoer, .G " : his wife 4in

rant I Grella and Jdane V. Grella
m - (herein “Borrower”), and the Mortgagee, Household Finance

Lorporation IIX , a corporation organized and
existing under the laws of __Delaware . whose address is . 6821 W, 159Th, St.
e Mall Tinley PK,T1. 60477

The following pursgraph preceded by a checked hox is applicable:

(herein “Lender"}.

1 WHEREAS, Lorrorver is indebted to Lender in the principal sum of US. § N2
which indebiedness is eviderced by Borrowers Lonn Repayment and Security Apreement dated NA
and' extensions and renéwais hereol (herein' “Note"), providing for monthly installments of principal-and interest at the
rate specified in the Note {hererrs Ycontract rute”™) (including uny adjustments to the amount of payment or the contract
rate if (hat rate is variable) and otber charges pnynbl%tx Lender's nddress stnted nbove, with the balance of the indebtedness,

il not sooner paid, due and paynbl. e

% WHEREAS, Borrower is indeliter 1~ Lender in the principal sum of § _5_7,(;_039 or so much
thereol as may be advanced pursuant 1o Sorfower's Revolving Loan Agreemeni date 1/12/88 and
extensions and renewals thereof {herein *Not<7), providing for payments of principal and interest at the rate specified in
the Nole (hercin “contract rate”) including any adjustiments (o the amount of payment or the contract rate’if that rate is
variable, providing for a credit limit of & - [2,000.00 and an
initia] advance of § ____62,000.,00

TO SECURE to Lender the repayment of the induuedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rale fincludizg any adjustments to the amount of payment or the contract
rate if that rate is variable) and olher charges; the payment Of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perforaienice of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey.tr Lender the following described property located in the
County of Cook (L. : ' State of Nlinojs:”

‘ ) on : {alon
in Wiegel and Kilgallens Crawford Gardens, Unit Numoor 2, & subdly
' E?tplgi o? thSSout.heaab 3/4 of Seotion 3, Township 37 Nortn, Range 13, Eﬁstqot
the Third Prinoipal Meridlan,.acoording to the Plat. thereof ricorded March 24,
1959 as Document Number 71489223, in Cook County, Illinols.

v -+ —ma—— e————— i i e

: H.L-0o,
PERMANENT INDEX NUMBER: 24-03-404-025.

which has the address of 9132 8. Kedvale St Qak Lawn.
(Street) (City)
Itlinois a ogﬁam i {herein “Property Address”) and is the Borrower's nddress,
Lip c

TOGETHER with all the improvements now or hereafter crected on the property, and ail casements, rights, appuirtenances
and rents, all of which shall be deemed to be and remain u part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leascheld estite if this Mortgage is on a leasehold) are hereinafter referred

to us the “Property.”

Barrower covenants that Borrower is lnwfully sélsed of the estate hereby conveyed and hns the right to mortgage, grant
und convey the Praperty, and that the Property is unencumbered, except:for encumbrances of record, Borrower. cavenants
that Borrower warrants and will defend genernlly the titie to the Property against all claims and demands, subject to
encumbrances of ‘record,
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UNIFORM COVENANTS. Borrower ardd Lender covenant and agree as follows:

1. Puyment of Principal and Interest at Yariable Rates. This morigage secures nll payments of principal and interest
due on n variable rate lonn, The contract rate of interest nnd payment nmounts may be subject 1o chnnge as provided In
the Note. Borrowers shall promptly pay when due all amounts required by thie Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shal) pay to Lender on
the day monthly payments of principal and interest are peyable under the Note, untif the Note is puid in full, n sum ¢herein
“Funds") equal to one-twelfth of the yearly taxes und assessments (including condominium and planned unit development
ussessments, if any) which may stiain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instollments (or hazared insurance, plus one-twelfth of yearly premium installments for niorigage Insurnnce,
If nny, all as rensonably estimated Initinlly and from tme to time by Lender on the basis of assessments nnd Yills nnd reasonable
estimates thercol, Borrower shatl not be oblignted to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of u prior moriguge or deed of trust if such holder is an institutionn! lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by o Federal or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds
to pay said taxes, assessments, insurenee premiluins aad ground rents. Lender may not charge for so holding and applying
the Funds, annlyzing said account or verifying and compiling said assessments and bills, uniess Lender panys Borrawer fntcrwl
on the Furdds and applicable lnw permits Lender to make such o charge, Borrower and Lender may agree in writing at the
time of execution of this Marigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicuble law requires such interest to be pald, Lender shidl not be required 1o pny Borrower any interest or earnings
on the Funds, Lzade shall give (o Borrower, without charge, an annual accounting of thie Funds showing credits and debits
to the Funds and thesnurpose {or which each debit to the Funds was made, The Funds ore pledged as additional security
for the sums securcd Sy, this Mortgage.

If the amount of *b2 “unds held by Lender, together with the future monthly installments of Funds payable prior to
the due dales of taxes, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance.oremiums and ground rents as they fall due, such excess shall be, ut Borrower's option, cither
promptly repaid to Barrower o1 cradited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shail not be sulficient io puy taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amaunt /zeessary to make up the deficiency in one or more payments as Lender may require,

Upan payment in (ull of il sums socured by this Martgage, Lender shell promptly refund to Borrower any funds held
by Lender, If under paragraph 17 hercof (b Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the =ale of the Properiy or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit again:¢ th sums secured by this Mortgage,

3. Application of Payments. All paymuats received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts p.yable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4, Prior Mortgages and Deed of Trust; Charger. Liens. Borrower shall perform ali of Borrower's obligations under
any mortgage, deed of trust or other security agreement 'vith a lien which has priority over this Mortgage, including Borrower's
covenants o make payments when due, Borrower shall pay ¢r cause to be paid all taxes, assessments and other charges,
fines and impositions attributable (o the Property which n.ay attain a priority over this Mortgage, and leaschold paymenis
or ground rents, if any. . ‘

5, Hazard Insurance. Borrower shall keep the improvemeiits now existing or hereafter erected on the Property insured
against loss by [lire, hazards included within the term “extended coveiage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by’ Burrower subject to approval by Lender; provided,
that such approval shall not be uareasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and.ii'a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of <ny mortgage, deed of trust or other security
ngreemenit with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt natice to the insurance cedricr and Lender, Lender may make proof
of loss if not made promptly by Borrower, ‘ o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lencer within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repail: of the Property or to the sums
secured by this Mortgage. _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planred Unit I'eve) ypments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericeoira of the Property and
shall comply with the provisions of any lease if this Mortgnge is on a leasehold. If this Mortgage is orva .t In o condominium
or a planned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of (be ~andominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower {ails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affecis Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fecs, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shal! be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. .

9. Condemnation, The procees of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security ‘agreement with a lien
which has priority over this Morigage. : ‘ .

10, Borrower Not Released; Forbearance By Lender Not a8 Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not
operate to release, in any manner, the linbility of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not bs n waiver of or preclude the exercise of any such right or remedy.
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